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CHICAGO, IL 60616-189%7

CODK CNUNTY, I1LLINOIS
COAILES T Uk RELORD

STJUN-B AMIO: 56 Q3430952
NEW ASIA BANK, ITS SUCCESSORS I‘IND/OR ASSIGNS

222 CERMAK ROAD-ATTENTION B0X #1

CHICAGO, ILLINOIS 60616-1987

RECORD AND RETURN TO:

(Syce Abovs This Line For Recording Duta)

'MORTGAGE

THIS MORTGAGE {"Securiay. Instrument”) is givenon  JUNE 1, 1993 , The mortgagor is
CHEUNG FUNG, WIDOWEX & M

{"Borrower™). This Security Instrument i8 givé: h)

NEW ASIA BANK, ITS SUCCESSORS.AND/OR ASSIGNS

whivh is organized and existing undes the laws of THE STaTE, OF ILLINOIS , o whose

€Y siireesis 222 CERMAK ROAD-ATTENTION BOX #1
€%} CHICAGO, ILLINOIS 60616-1997 |
€y EIGHTY NINE THOUSAND TWO HUNDRED FIFTY
" AND 00/100 Dollars (U.S. § 89,250.00 ),
: .* This debi is evidenced by Borrowes's note dated the same date as this {ecurity Instrument ("Note"), which provides for
.2y manthly payments, with the full debt, if not paid essiior, duoand payable cn JuLy 1, 2008 .
== This Securily instrusnent secures o Leader: (a) the repayment of the debt evidenced by Vs Mote, with interest, and all renowals,

(*Lander"). Borrower owes Lender the principal sum of

m sxtensions and modifications of the Note; {h) the payment of all other sums, with inerest, advanced under parsgraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenaats and agreetnents undor this -

Security Insirament 20d the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey (o Lender the following

described propesty located in COOK County, Ilinois: . LD
LOTS 10 AND 11 IN BLOCK 4 IN WALKER’S SUBDIVISION OF THAT PaRT LYING £
SOUTH OF ARCHER AVENUE OF THE WEST 1/2 OF THE NORTHEAST 1/4 OV THE N
SOUTHWEST 1/4 OF SECTION 31, 'TOWNSHIP 39 NORTH, RANGE 14 BEAST(QF THE (Y
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Sg

en

()

17-31-314-030
17-31-314-031

which has the address of 3624 SOUTH HOYNIZ, CHICAGOQ Gtvest, Chty ,
inot 606 1" ! .
ilinois 09 T Code ("Proporty Address®); .
OPB 1008
WLINOM-Singls Family-Fannie Mes/Freddis Mac UNIFORM INSTRUMENT Pupn 1 610 Fopf 3014 ;wso
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N WILLTE K. # UNOFFIQI,AW%EY 3.




'UNOFFICIAL COPY

7, e = I noie rmua-b

08/6 Pl0E wicy
0804 €40

‘om0t Jo Suiar® o jo 8LEp O] YIYIHM GAOQP 0] 199 SUOIN GH) JO JIOW
30 U0 9| L0 Get] O AJsnEs Jjeys waciiog “uel] o dmAnuapt aonou ¢ omostog satd {me Joppo] “usmnnsu] Ajmoeg snp
e Apoud uraye Asm qorm UR1[ ¢ 07 100lqns 51 Auedoud oq Jo ued AUS ) SOUTRIIGIIP JopUST J] IRARINSY] A1LIN0AS SIG)
0} wary sty Sunwuipaoqns 1apuer] 0y Aopowysiies JnomoasSy o aol] QI JO JAPIOY O WYY SN (3) 10 UMY Y JO JUSNSNIO)No
o1 jueaasd o) sywodo voturdo s J0pue oM W yorgm sdarpacocad peBap m wa 9t jo JuwAe0I0pUR SUTESN spusjep 10 ‘AQ
uatf 21 i pood 3 W00 (q) Lapaa o sjqeydanow sotmem w I Lal] oY) Aq parnass wonBiqo o) Jo juamAed o o7 RupuM
uy saudz () :amouiog SSA[UR JReuMNEE] A1Unoeg SIG JeAao Aawoud swq Yorgm oof] £uR odregasip Andwosd [jegs Jomolog
snAed 3 Surorapiao Mdixol pUNT O qerTy Adwosd Jegs somaiog ‘Apcanp nuamded ssaq soXD JamoLog I
qdeSwied sup sapum pied ag 0) syUNOM Jo SHOHOT [fe Jepwy] o qeruing Andarord [pegs zamoxsog yuewmAed pamo sossd oy o)
Apoanp oy no woqy Led [jrges Jomosiog ‘Jaouvm et o pred 308 3t so 7 adwTered o pepiacid seuuwn om ut suonwdy|go osap
And {9 Jomoliog] ‘ATR J1 syt puncad Jo muewAed plogeses) pue 'juedmus) ALmosg S a0 Ajuoud uige Awa gomgm
Ausdosg o) oy ofrainouny suomsoday puv sawy ‘sadiend ‘SIUAIESSY ‘soxm (1B Aad [ws Jomolog ‘SuSKy iaEreq) 'p
IION ) Jopan onp sa8.19g0 aye) Kuw of ‘we} pue ‘onp pdionlsd 03 ‘gpmoy tenp jealul of ‘paIy
1z ydmdwnd Jopan sjqeder. mumom o) ‘puoes ‘gjoN o Jopun onp sadzey> wowledaid Luw of ‘uy pendde oq jpegs 7 puw |
sydwsSwwd sopum sapuer] Ja paatanes syoaudrd (v ‘osimisipo saplacid mey ojquorjdde esopun symming o vonewddy ‘¢
DRONSET] AJUNIeS SIN
£q pasmoos sums sa sunede yposo L 2 a)er Jo vonmmbos Jo oum oy 18 Jepow] Aq piey spung Auw K|dde jpeye ‘Asedord om jo
ofvs 20 uomsIabow atp o3 Joud “sopey ‘Kuadosd oty fos 10 axinbow freqs sepuery ‘17 qumSured sapun ‘3 “30pusr] 4q piey spung
{up Jomoniog o) parya Apdwosd pregs sar ooy ‘rewmnet] AUNNG syl £q Xunoas swns [fe jo [y W wewdrd uodpy
"BONRIOEIP 9108 8, 19pta] 18 ‘snrmAed A[gToomr aafam)
wnp asom ou t1 {oustoysp o) dn ST [ege 1vmeuDg *KOUIYSP 9Bt dn S 0) ANessaoon wmotoy SY Jepury o Aed (regs
JaMOLI0g Y8 GINS U1 ‘puw ‘Bunum U1 JomoIog A(NOT 08 AR 1IPIT ‘NP DSGM KUN] MO of) Awd 0 JURISITW 107 §7 vn
Ame 3¢ 33paa] £q piog spun,] IY) JO junoae o 3 “m| ¢ jomon[dde Jo QUIDAsMbAL o) qiIm GaTEPIOIY UT SPUN,{ SEIOXS AT IO}
J3MOLI0g 01 1UR0SOW |[WYS 10puy ‘mef aquolidde £Q plo7y wj 01 ponuLicd SyUNOTIE A PAsIXG JoPUY AQ PIOY puN oF) J]
WuAsunsY] LUn2ag STy £Q paInoes swmns [[p 10§ K1Lnodd (guonippy s pedpaid ouw spunyg oY epwn sem SpUnd oy 0} 31QOp
0% targm Joj ssodind og) pue spung o o) MIQEP pue sUPEY Fumos ‘spum,] oy Jo JURYNODOE [EMUUE Ov ‘odiegd Jnoyiim
‘samoxiog 0) 9a1 |jeys 1opuIT "spun] o DO Pred g [IRYE 18RI TN “1eAOMOG JURUM BT oaile K SpoaT] PEY JOMOLI0Y
‘spemy oty g0 sTuTwes 10 1wasan faw somonsog And o) pasinbas 9q yu Tege sapoe] *pred aq 0) yselos sasinbos mey oiquaridde
10 aprm 91 JADOSASs U 899[T[] 'EIMISO sepiAcid mE) ojqeanjdde raoon ‘gwo[ SR YN DOKDBUN0D U1 opuar] Aq pesn
satates unsndal ym omwss (rar Twopmadoput U lof o¥iens ctp-ovto ¥ Avd o) “aonog SINba) Amo sopar] ‘saomol -oBimys u
1[ng oxw 0) J9puy] sinead mey opqeondde P SpUN{ O GO IBNNUT JOMOLIOY LA JOPUVT SHI[UN ‘SWAN] MoIcEY of Suikfia
1 70 "1moocy mososs oy Surzdjee Appenuue ‘spamg ogy 3wm/)dds pue Suwpjoy soj 2omorsog ofrens j0u e Jopoo] ‘WTIY] mOsey
A o And 0y spunyg otp Ajdde {ieys Jopuy “yuRg w0 AHOH (WP AN UT JO (WONMI AN U YINS 91 J9pUN] Ji *J5pUer Smpafou)
Gy Amw 20 Aymusmagar ‘fouode wapa) ¥ Aq pemsin e syB0dop AFOUM UONMNST( T4 Wi PISY ©q {IRys spuny oqf
2 *MB| F[qeaTidde [m SOTUPIODTN TT SSIMISTO 1O FUIOY] MmosY
@:mmug 30 samnpuadya jO SHNIINSI O)qUUOAGE PUR ETER JURLND JO H1S8q AN} UO NP FPUN JO.1IMAWR o) SjUmNes o 13pue]
"7+ "IUNDINR 19%83) 9T PRGIYS 5) 10U JUNOUTE UR UL SPUnJ PloY PUW 190109 ‘o Aww 3# ‘A lapud( ‘0f JI ‘JUNOLIM JGss9| 8 50N
' ‘-@smm.»! o) o satdde gy mep Joyoue ssafun '(\vdSHY.) 'bas 12 1097 uanoag ‘D'S'N TY 'GWT OF w4 7Y POPUSTI €8 /6]
10 19V SUNPO30S] 1USIOlIIOY SINST THIY [WOP3) S JOPUM JUNOIN MO20%9 9, Jemollag] J0j dsimber K¥l u»n ofefuou porejos
ATRIOpe) ¥ 10§ JAPUI] ¥ JUNCIDE WNTIXEW S POGOXO OF JOU JUNOWNR T U] SpAN,] PJOY PuY 139{100 ‘HD), ACT18 ‘fedr Jeprdr]
,'SUIAY] OIS, PoljB> &5¥ MInay) 98er [ ‘swanoesd eotemsw afuduow jo wemAed oW jo norp m ‘g ydesdeced jo sootstaoid op
< iim eaUepIoadE Ul ‘Jopuer] 0y Jamouog Aq oqeAed smns Aue () pur Ao )5 ‘swnimesd eounsngor oRwBuow Apmwad (a) thum §1
;o sunnuesd eowmnsy pooy K)1ess (p) ‘swarmesd sovemsut Apadaid Jo prezey fjeak (o) !Aae §1 ‘fpedosg ey uo sjuaz ponosd to
syuauifed proyesee) Atees (g) (Auadard oy uo vat) ¥ se UBUIRNST] GUNXS SI 19A0 AJUoLd TIENS AV QOTUM SJUSMISFISEE puY
savw A3k (¥) 130§ (,5pum,3,) roms v *{inj 01 pred 81 20N o (M ‘F0N Sp sapum anp e muswAed Ajguow Aep o) to Jepuar
o) Aed (s Jomosiog ‘IpuIT Aq Soamm TONUM ¥ ) fo me( ajgeoljdde 0} Rlgng "BowEINSU] pue KXEB], Joj spung "7
910N ) Jopun onp salreys oy puw susmiedasd Luw puw 00N Sy £q PIOTRPIAR 9P G4 UG 159da;0Y pow 0 Jediound
oy enp vegm Aed Apdwasd [ege somousog ‘safinvyy e pe ewdedang Hsumul piw edoutyy o Jmoutieg *f
:8mo]jo) 7 oasfy pum JuBUAACD J9puaT pur Jemoniog "SINVNIAOD WHOAINN
‘Auadosd (wei Seuoacs jusmnnsul A0S WIGHEN ¥ GINNISU0D 0) Uonatpsian| AQ suoheisea
PO s MUUEUDACD WLIOJIUM-UOT PUN 95N [FUOREI JOJ MENIDACO BUOINM S3q@od [NHWMLSNT ALTENO38 STHL
"Pa0ass 3O woweIGUINIU2 KoY 0} 10fgns ‘spuKop pow EmIv (1w jsurde Auadoad o 0) opn I Ajressunl pusop fjim paw
FIURLA JOMOMOF ‘PIOSM JO ROUGINIUS Jof 1deoxe ‘porequnoucun 81 Auadosd oy i pu Kuadosd o A2auoa pur 1omid
‘oBrBpow o) 1y8u o svq puw pakoaucs Lgaray oyess o JO Poias Ajymel s Jawauog 1Y) SINVNEAOD IMONHOL
« Auadosg, o Fu JuaIns) UGG 6T 01 0) PALOjal 91 fitodalc) o Jo Ty Juakmae]
A1unoog snp Aq pasasoz oq osje [reys suofippe puv seewmawidar [y Auedoad o jo uad ® Jeywelay lo mou samyxy
pus ‘seomsuoundde ‘sjusnosw2 11w pue “Auedosd sm no perue saywAIRY o moD RAEmeAcIdUr ogy [P HLIM WIHLIO0L
LvBSS

v




MEINO]= =GV O10] = ok
5. Hazard or Pro 7 Bo r 'shk’keep the=mmp ) w oxialing or hereafler erectod on the

Proporty insured against loss by firo, hazards included within the term “exlended coverage” amd any othor hazards, including
floods or flooding, for which Lender requires insurance. This insuranco shall bo maintained in the amounis snd for the periods
that Lendor requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lundler's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coveruge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rihty in the Property in accordance with puragraph 7.

All insurance policies and renewnis shall be accoplable to Lender andl shall include a standurd mortgago clauso. Londor
shal! have the right to hold the poiicies and renewals. [f Londer requires, Borrower shall prompily give to Lender all eecuipts of
paid premiums and renewal notices. [n the event of lons, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of toss if not made pmmptly by Borrower.

Unless Lender und Borrowsr othurwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically foasible and Lendor's security is nol lessened. 1f the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall bo applied to the sums
secured by this Security Instrument, whether or not then duo, with any excess paid to Borrower, If Borrower abandons tho, ..
Properly, or does not answer within 30 days a notice from Lendoer that the insurance carrier has offured to sottlo  cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore tho Property or to pay sums
secured by this Secun’y Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender aad ‘Borrower otherwise agreo in wriling, any apglication of proceeds to principal shall not extend or.
postpane the duv date of thy monthly paynwrts refetred to in paragraphy | and 2 or change the amount of tho payments, If
under paragraph 21 the Progeity is acquired by Lender, Borrower's right to any insurance policies and proceeds rosulting from
daraage to the Property priot 1¢'ths acquisition shall pass to Lendor to the extont of the sums secured by this Security lnumuiwl&j
immediately prior to the acquisitior. e

6. Occupancy, Preservation, Maiatensnce and Protection of the Property; Borrower's Lonn Application; Leascholds: X .
Borrower shall occupy, establish, and use Zae Property as Borrower's principal residence within sixly days after the execution ol
this Security Instrument and shall continue t¢ occupy the Property as Borrower's principal residenco for at lenst one year afteres
the date of occupancy, unless Lender otherwiss rgises in writing, which consent shall not be unreasonably withheld, or unless Q)
extenuating circumstsnces exist which are beyoi' Borrower's control. Borrower shall not destroy, damage or impair the QJV
Property, allow the Property to deteriorate, or comipii‘waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thaiin Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Securily Instrument or Lender's secunty interest. Borrower may
cure such a defuult and roinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instroment or Lender’s cecurity interest. Borrower shall also be in defiult if
Borrower, during the loan application process, gave materially false or wnviccurate information or statements to Lendor {or fuiled
to provide Lender with any material information) in connection with the loan cvilenced by the Note, including, hut not limited
to, represenlalions concerning Borrower’s occupancy of the Property as & princing! tesidence. I this Securily Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowur acquires fee litle to the Property, the
leaschold and the fee title shall not merge unless Lendir agrees fo the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the coranants und agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Londer’s sights in tho Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulitions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froreity, Lender’s uctions may
include paying sny sums secured by a lisn which has priority over this Security Instrument, ipresring in court, paying
reasonable attorneys’ foes and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leador agree to other torms nf payment, these amounts shall heat interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeal,

8. Mortgage Insurance. If Lender required imorigage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any ressen, the
morigage insurance coverage raquired by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent to tho mortgage insurance previously in effect, at a cost substantinlly equivaient o the
cost to Borrower of the mortgage insurance praviously in effect, from an altornate mortgage insurer approved by Lender. If
substantiatly =quivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeatly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve
oPS 1001
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17. Transfer of the cith In : , part of the Property or any interest in it

s sald or transferred (or if u beneficial interest in Borrower is sold'or transforred and Borrower is not n natural person) without
Londer's prior wrilten consent, Lender may, at ils option, require immediate payment in ful} of all sums socured by this
Security Instrument. However, this option shall not be exercised by Lender if uxorcise is prohibited by federni Inw ua of the date
of this Securily [nsirument.

If Lendor exercises this option, Lender shall give Borrower notice of accoloration. The notive shall provide w period of nol
less than 30 days from the dats the notico is delivered or mailed within which Borrower muat pay all sums secured by this
Securily Instrument. If Borrower fails 1o pay thess sums prior to the expitation of this poriod, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower mwets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eackior of: (a) 5§ days {or such other period us
applicable law may specify for roinstatement) bofore sale of the Property pursuant to any powor of salo contained in this
Security Instrument; or (b) entry of a julgment enforcing this Security Instrument, Thoso conditions aro that Bortower: (u) pays
Lendes a)l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurredt; (b)
cures any default of any other covenanis or agresments; (c) pays all expensss incurred in enforcing this Security lnstrument,
including, but not-inited to, roasonabls attomoys' fees; and (d) takes such action a3 Lender may reasonably require (o sssure
that the lien of this Security Instrument, Lendee’s rights in the Property und Borrower's obligation lo pay the sums secured by
this Security instrumvnt) shall continue unchanged. Upon reinstatemont by Borrowor, this Securily [nsirument and the
obligations secured heren; wiall remain fully sffective as if no acceleration had occurred. However, this right to reinstato shall
not apply in the case of accelor.ion under paragraph 17,

19, Sale of Note; Charge 4¢ Loan Servicer. The Note or a partial interest in the Noto (togethor with this Security
Instrument) may be sold one or mora-titnes without prior notice to Borrower, A sale may result in n change in the enlity (known
as the "Loan Servicer") that collects meathly payments duo undor the Note and this Security Instrumont. Thero also may be one
or more changes of the Loan Servicor unre’ated (o a salo of the Note. If thore is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce with paragraph 14 sbove ard applicablo law. The notice will state the namo and
address of the naw Loan Servicer and the addicss io which payments should be made. The notico will also conlain any other
infurmation required hy applicablo (aw.

20. Hazardous Substances. Borrower shall nuc <=use or pormit the presence, uso, disposal, stemge, or roleaso of any
Hazardous Substances on or in tho Property. Borrowur shail. not do, nor allow anyone olse to do, naything affecting the
Praporty tht is in violation of any Environmental Law. Tae pracoding two sentences shall not upply to the prosence, use, or
storago on the Property of small quantities of Hazardons Suba‘ap.es that are genorally recognizod to bo uppropriate to normal
residentiat uses and to maintenance of the Property.

Borrower shall promptly five Lender written notice of any inveripation, claim, dumand, lawsiit or othur action by any
governmental or rogulatory agency or private party involving the Propeiiy snd any Huzerdous Submtance or Environmental Law
of which Borrower has actual knowledge. If Borrower lsarns, or is notified by aiy governmental or regulatory authority, that
any removal or other remodiation of any Hazardous Substance affocting the Propan; is nocessary, Borrowor shull promptly tike
all necessary remexdial actions in accordances with Environmental Law,

Ag used in this parugraph 20, *Huzardous Substances” uro those substunces defined as toxic o huzardous substunces by
Bavironmental Law and tho following substances: gasoline, kerosene, other flammab.e os toxic polroleum producty, toxic
pesticides and herbicidus, volatile solvents, materials containing ashestos of formaldehyde, unl radionctive matorials, As used in
this paragraph 20, *Environmental Law” means federal faws and laws of the jurisdiction whiro the Proporty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21, Acreleration; Romedies. Lender shadl give notice to Borrower prior o uccelerntion fullowing Sorcower’s breich
of any covenant or agreement in this Sccurity Instrument {but not prior (o acceleration under pizagraph 17 unbesy
applicable law provides atherwisc), The notice shall specify: () the default; () the uction required to cure the deliult;
(c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerution and the right o ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o accelerntion and foreclosure. IF the defuult is not cured on
or before the date specified in the notice, Lender, at its optiun, may require immediate paymsent in full of afl sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect aif expenses Incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relenso this Securily Instrutvent
without charge to Borrower, Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3&' o

1
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If Lendar gives notice of breach to Borrower: (i) all Rents receivad by Borrower shall bs hald by Borrower as trustes
for the hsnetit of Lender only, to be spplied to the suma secured by the Security Instrument; (i) Lender shall ke sntitied
to collect and raceive all of tha Rents of tho Property; (i} Borrower agrees that each tenant of the Property shall pay all
Rents dus and unpald to Lender's or Lander's ngents upon Lendar's written demand to the tenant; (vl uniess applicable lfaw
provides otharwise, 21) Ronts collected by Lander or Lender’s sgunts shail be sppiled first to the costs of taking control of
and managing the Proparty and collscting the Hents, Insluding, but not limited to, attorney's toes, receiver's less, pramiums
on receiver's bondsa, repsir and maintanarce costs, insurance promiums, taxes, sssessmonts and othar charges on the
Property, and then to the sums secured by the Sacurity Instrumant; (vl Lender, Lender’'s agents or any judicialty eppointad
recelver shail be llabla to scooutit for oniy ‘thote Rents sctually recelved; and ivi) Lander shall ba entitied to have a receiver
sppointed tn take possession of and manige the Praperty and collect the Rants snd prafits derived from the Property
without any shov g as to the inadequacy of the Proparty as aaturity,

if the Ranta of th' ¥roperty arg not sutlicient tn cover the costs of taking sontre! of and managing the Proparty and of
collecting the Rents arv Tunds expended tiy Lander for such purposes shall bacome Indebtednass of Borrowar to Lender

securad by the Seeurity ing'-wnent pursuant to Uniform Covenant 7,

Borrower represents and wazripts that Borrowsr has not exetuted any prior sssignment of the Rents and has not and
will not perform any act thet would pravent Lander from exerclsing ita rights under this paragraph.

Lender, or Lunder's agents or a judioin)y appoirted recaiver, shall not be required to anter upon, take control of or
malntain the Proparty befors or atter givlin pztice of defsult to Borrowar. Howsver, Lander, or Lender's agents or a
Judizialty sppointed recaivar, msy do 30 st any iy when & default ocours. Any application of Rents shall not cure or
wilve any dafault or irvalidate sny othar right c='¢r medy of Lender. This assignment of Rents of the Property shall
terminate whan all the sums sacured by the Sezurity Iratrue=nt sre paid in tull,

. CROSS-DEFAULT PROVISION. Borrower's defavi¢ or bresch urder any nots or sgresmant in which Lender has
an-interest shall ba & brasch under the Sacurity Instrumant an¢ Leidar may invoke any of the remedies parmitied by the

Security instrument.

BY SIGNING BELOW, Borrowasr sccedts and agrees 10 the terms and urovisiz=a sontainad in this 1-4 Family Rider.

(Seal)

CHRUNG FUNG ./ . “BarrowdD
€5
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gkt
-lorrow%
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~Borrower

{Beal)
~Barrowsr
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NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is mads this 18T dayot JUNE . 1993, and is Incorporated intc and
shal! be deemed to amend and luppllmont the Mortgage, Desd af Trust, or Daed to Securs Debt {the “Security Instrument”}
ot tha same date given by the undersignad {tha “Bori ower”) 1o sesure Borrowaer’s Note to

NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS , AN ILLINOIS CORPORATION
{thz “Lander”) of the same dats [the "Note*) and covering the proporty dascribed (n the Security Instrumant and jcostad at:

3624 SOUTH HOYNE, CHICAGO, ILLINOI&S 60609
Proper ty Address

MODIFICATIONS. in addition to the covenants lnd agreemants made In the Security Instrument, Borrower and Lender

The Noc hn an 'Inlﬂal Inhrut Rate” ot‘ 7 3000 %. Tha Note ittarast rate may be incressed or decreased on the
i8T day cf the month beginning on JULY ,1924  ynd on that day of the month

avery 12 months tharsatter.

Any changes in tie Jatevest rata will ba basad on ohanges iy an intersst rate index whith will bs called the "Index”. The
mast recent Index figu e 2 sailable as of the date 45 days before esch Changa Date |3 called the “"Current Indox”. The index
is the: {Chack one box tu i dicate Index.)

n| aWeakly avercgr yield on United Stateas Treasury sscurities adjusted to & constant maturity of yoar(s).
@ {] m-uoml Averags Wadian Cost of Funds—Mont [E _
P RATLE OF AMERICAN NATIO AL BANK & TRUST COMPANY OF CHICAGO

I tha Indax ceasas to be made av-iiuble by the publisher, or by any succeasor to the publisher, the Note Holder wil! aet

tha Nota Interast rate by using a comp». #'. 1 index.
I ®_ CALCULATION OF CHANGES|

Bafore sach Change Date, the Note Hold ar we it calculsta my new interest rate by adding ONE
AND ONE HALF percentaga points | 1.5000 %) to the Current Index.
The Note Holder will then round the result of #5 = xddition to the nearesat ona-eighth of ona parcantage point (0.125%).
Subjact to the limits stated in Saction 4 [C) belnvy, $all rounded samount will be my naw interest rats untll the next change
Date.

Tha Notc Holder will then determine the amount of tha inonthly payment that would ba sufficient to rapay the unpaid
principal that | sm expscted to owe at the Changn Date L+ fuh on the maturity date at my naw interast rate in substantislty
equal payments. The result of this calculation wilt be tha nev’ az10unt of my monthly payment.

n D i this box is chacked, thers will be no maximum limit ¢ eliianges In the Interest rats up or down.
{2} IB It this box 1s checked, tha intarest rate | am raguired to pay a® (he first Change Date will not be greater than
9,30 % orless than 6.00 %. Thereatter, the inter(st rate wiii not be changed by more than 2,00
percentage points on any Changs Data. My Intorest rate will nover ba Zieater thun 13 .30 %, oriessthan §6,00 %

My naw interest rate will become effective on each Changs Date. | wilv sy ths amount of my new monthly paymeant
baginning on the first monthly payment dates after the Chiange Data untl! the amoant of my monthly paymant changes again.

The Nota Holdar will deliver or mall to me a notice of sny changes In my lnterer: raiz and the amount of my monthly
paymoent bafore the effactive date of any change. The notice will include information redu'rad by law to bs given me and
phone numbar of a8 porson who will answer any question | may have ;- garding the notlcs.

It could be that the loan securad by the Security Instrumant is subjeot to a law which setu. > &’ aaum loan charges snd
that law iz interpratad so that tha interasts or other toan charges collscted or to be collected in cransction with the loan
would axcaed permitied limits. 1If this s the case, then: (A} any such [oan chargs shall ba reduced by t'.a amount necessary
ta raduce the charge to the psrmittad limit; and (8) any suma alregdy collected frem Borrowaear which: sy :oedad parmittod
timits wil! be refundad to Borrowsr. Lendar may choosa to make this refund by reducing the principsl ov:al under ths Note
or by makng 3 dieut paymeant to Borrower.

it Lander determines that all or any part of the sums secured by this Security instrument are subject to a len which has
priority over this Sacurity Instrument, Lander may send Borrower s notice Identifying that Hen. Borrawsr shall promptly
act with rqura to that lian as provided in paragraph 4 of the Security Insirumant or shall pramptly secure an agresment in
] ing that {len to this Security Instrumaent.

" th-u ls » tuml'o: of the Property subject to paragraph 17 of tha Sscurity Instrurent, Lender may require {1) an
increase in the <urrant Nota intersst rate, or (2) an incraase in (or ramoval of] the fimit on the smount of any ons interest
rats zl.ange (if there is & Hmit), or {3} & change In the Baza Index figure, or all of these, as a sondition of Lender's waiving
tha aoption to accelerate provided In psaragraph 17.

By signing this, Borrower agrses to all of the abave.

-

< 7 AR (Seat) (8eah)
Borewsr CHEUNG G Narvower

{Sesl) {4oal}
Samrewer Borrawer

1t morw than one box is checked or {f no box is crecked, srd Lender snd Borrowsr o nat otherwise agree in writing, the #irst [nuex naned
wit) sppty. UPS-20  (11-8F) DPS 2510

¢S605726




