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MORTGAGE 00023492139

THIS MORTGAGE (*Security tnstrument*} lagivenon JUNE__ 1 19 23 __. The mortgagor is
JOSEPK H, MOLENDA AND JOANNE I. MOLENDRA,. HIS WIFE. - —

e JeT— O P A VSR PO U PO oi

{"Borrower). This Sejurity Instrument Is glven to _CITICORE MQRTGAGE, INC. .

, which [s organized and sxisting under tha laws of

IH&SIAI&OELDM AYARE. , and whosw address fs____ .

12855 NORTH_QUTER.FGRTY DRIVE, ST,LOUIS, MISSOQURI 63141 ________ (Lander)

Borrowsr awes Lendar ths principitcam of__ ONE _HUNDRED NINETY SIX _THOUSAND ONE HUNDRED FIFTY
AND 00/100 e e et e o et e e et

Dollars (U.S. L..WJQ_&;_ISQ..Q.ﬁ___ foee— ). This dabt is ovldenund by Borrowor‘l note dated the sama dlln as this

Sacurity lnstrumsut (*Mate”], which provider for monthly paymants, with the full dabt, it not paid eartior, dus and payable

JULY 1, 2023 . This Suoialy instrument securas 1o Lendar: {a) tha repaymont of the debt svidanced

by the Mote, with Intarest, and ali ranewaly, uxiaraions and modifications of tha Note; (b} the paymant of all other sums,

with Interast, advancad under parsgraph 7 to protac? =2 sacurlty of this Sacurity Instrumant; and (¢) tha parlormange of

Borrownr's govenants and agraements under this Sacurit; instrument and the Note. For this purpose, Baorrowsr does

haraby mortgage, grant and convey to Lander tha followiny des-ribad proparty located in ... -

COOK County, Hlinals:

LOT 34 IN PLUM GROVE HILLS UNIT 4, BEIMG A RESUBDIVISION OF PART OF LOT

30 AND ALL OF LOT 29 IN ARTHUR T. MC IN 1'093 AND COMPANY'S FIRST

ADDITION TO PLUM GROVE FARMS, IN SECTION 27, TOWNSHIP 42 NORTH, RANGE

10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK COUNTY, ILLINOIS,

\02-27-110-001 .

which has the address of 425 _KERRY CQURT
isu-m)
BALATINE , Winois _60067-7172.,

{ciy) {1 Code)
(Propetty Addrass)

TOGETHER WITH all the improvements or hersafier erscted on the proparty, and all easomentis, appurtenances, and
tixtyres now or hereafter a part of the property, All replacemants and additions shall slso ba coverad by this Security
instrumant. All of the foragaing is ralerred to in this Sacurity Inctrumaent as the "Property.”

BORROWER COVENANTS that Barrower Is lawfully seised of the estate hereby conveyad and has the right to mortgsge,
grant and convey ths Proparty and that the Froperty is unancumbered, except for encumbrances ot resord, Borrower
warrants and wil dafend ganerally the title to the Propurty ageinst all claims and demands, subject to any encumbrances of
record.
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Borrower shall promptly discharge any "llan whieh has prlurify ovor thlt Security tnstrument unlass Borrower: (a) agraes
In wrlﬁng to the payment of the obilgaticns secured by the iien in a manner acceptable to Lender; (b} contssts in good falth
the flen by, or defends agsinst enforcement of the lien in, lagal proceedings which in the Londer's upinion operats to
provent the anforcamant of the lien; or (¢} secures from tha holdsr of the llan an agreamant satisfactory to Lender
subordinating the Jien to this Sacurity lnstrumant. 1} Lender determinas that any part of the Proparty is subject to a lien
which may attain priority over this Security Instrument, Londer may give Borrower a notice identifying the lien. Borrower
shall satisty the llan or take one or more of tha actions set forih abova within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrawar shall keep the improvemants now existing or hareafter eracted on the
Property insurad against loss by fire, hazards included within the term “extended coverage” and any other hazards for
which Lender requires insurance, Including foods or tiocoding, whether or not identitied or existing at tha tima the logn is
made. This insurance shall be maintainod In the amounts and for the petlods that Lendar requires. The insurance carrier
providing the Insurance shall be chosen by Borrower subjsct to Lender's approval which shall not be unreasonably
withheld, If Borrowar falis to maintain sovarage described above, Lander may, at Lender's option, obtein coverage to
proteci Lender's rights In the Property in accordanze with Paragraph 7,

All insurance Lalicies anid renowals shall be acceptable 1o Lender and shall Includa a standard mortgage clause. Lander
shail have tha right (o hold tha policies and ranewals. If Lender raguires, Borrower shall promptly give to Lender all
tecaipts of pald premicrs and renewal notices. in the evant of ioss, Barrower shall give prompt notice to the insurance
carrior and Landar. Lencav.»i»y make proof of loss If not made promptly by Borrower.

Insuranca proceads shatl L= s pled to restoration or repair of the Propaerty damagad if, in Lender’s sols determination,
the rastoration or repalr is aconc.nizally faasible and Lender's security is not lassened. |f the restoralion or repair is not
accnomically feasible or Lender's-zacurity would ba lesasned, the insurance proceeds shail be applled to the sums secured
by thia Security Instrument, whathar (or r«t then dus, with any excess paid to Borrower. |f Borrower abandons the
Property, or doas not answar within 30 days ».2otlce from Lendar that \he insurance tarrlar has ciferad to settle a claim,
then Lender may collsct the insurance procouds. iender may uss the procaeds to repair or restora the Property or to pay
sums sacurad by this Security Instrumant, wheth(r o. not then dus. The 30-day pariod will bsgin when the notlce Is given.

Unless Lender and Borrower otharwise agras in witag, any application of proceeds to prinaipal shall not extend or
postpone tha due date of the monthly paymetns referse | to in paragraphs 1 and 2 or change the amount of the payments.
I+ under paragraph 21 the Proparty is acquired by Lander, Barrowor's sight to any Insurance policies and procaeds resulting
trom damage 1o the Property prior to the acquisition shaii-pzsy to Lander to the extent of tha sums secured by this
Security Instrumant immadiataly prior to the acquisition.

8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRUTELT'ON OF THE PROPERTY, RORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, eatablish, and urd the Property as Borrower's principal residence
within sixty days aftar the execution of this Security Instrument and shz:!continue to cooupy the Property as Borrower's
principal rasidance for at laast ons year sfter tha date of cccupancy, unles’ Lender otherwise agreas In writing, which
consant shall not be unrsasonably withhald, ar unless axtenuating cirsumstanzer sxist which sre beyond Borrowar's
control. Borrowaer shall not destray, damage or Impair tha Proparty, allow the Projpsiriv-to deteriorate, or commit waste an
the Property. borrower shall ba in default If any forlsiture zotion or proceeding, whatbZ=-2ivil or criminal, is begun that In
Lender’s good taith judgment could result in forfeiture of the Froperty or otherwise materally impalr the ilon created by

this Security Instrument or Lander's security Interest. Borrower may cure such a defauli and-cuinstate, as provided in | .

paragraph 18, by causing the aatlon or progeading to be dismissed with a ruling that, In Lander's good faith determination
pracludes forfeiture of the Borrower's interest in tha Property or othar material Impalrmant of Yiae (ai oreated by this -
Security Instrumant or Landar's sacurity interast. Borrowsr shall also ba in detault it Borrower, during Ve Joan application
process, gave materislly false or inaccurate informstion or statements to Lender {or tallsd to provide L.onder with any
material information) in connaction with tho loan avidenced hy the Note, including, but not limitad to, reprosentations

A0
(N

e
"~

concarning Borrower's cocupancy of the Proparty as a principal residenae. 1f thin Sacurlty Instrument is on s lestehold, {
Borrowar shall comply with all the provisions of the lease. If Borrowar acquires fee titie to the Property, the leasohold and 5

the tee title shall not merge unlass Lander agrees to tha mergar In writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrowar falls to perform tha gcovenants and agresmants
aontained in this Security Instrument, or thera is a legal progending that may signiticantly affact Londer's righis in the
Property (such as a praceading in bankruptey, probste, for condemnation or forfeiture ar to anforce laws or regulationsh,
then Lender may do and pay for whatevar is necesiary to protsot the value of the Proparty and Lender's rights In the
Praperty. Landsr's actions may insluds paying any sums ssturad by a Han which has priority over this Secutity Instrument,
appasring in court, paying raasunable attorpays’ fees and paylng feas for pariodic Inspactions of the Property. In sddition
to these actlons Lender may snter on the Proparty to make repairs, change locks, replace or board-up doors and windows,
drain pipes. eliminate buliding code violations or danjerous conditions, turn utilities an or off, or undartake whataver elss
Is necossary to protect the value of the Properly and Lender's rights in the Property. ARhough Lends: may take agtion
undar this paragraph 7, Lander doas not have to do so
WD-264 Ry 7/91 14604 Page 30l 8 DPS 1644
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13. LOAN CHAHGES., M th.fﬂﬁn'iwhﬂt By ithis SScurlty lmtmmani is subject o a law which sots maximum loan
charges, and that law is fimllf itddrpieted sa that thé intarem or other loan charges colleotead or to be collacted In
connection with the loan exebad: Wémmmed Jimits, then: () any such loan charge shall be raducad by tha amount
necessary to raduce the chacge To e pe pormmnd fimit; and b} wny sums slready ccifected from Borrower which sxcesded
permittad imits will be ratunded to Borrower. Londer may choose to maka this refund by raducing the principal owed
under tha Mote or by making & direct payment to Borrower, It & rafund reducas principal, the reduyction witt be trested as
» partial prepayment without any prepaymant charges under the Note.

14. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by psrscnal dallvery or by
sending it by i) tirst class mail postage prepald, or (ii} prepald overnight dalivary service, or ilii) any similar common or
ptivata carrier or delivery mathod ganersily acceptad in the lccatity whare the Proparty Is located, untesa applicabla tasw
requires use of anothar method. The notics shall be diracted to tha Property Address or any other address Borrower
designates by notice to Lander. Any notice to Lender shall be given by Plrst class mail postage prepald to Lander’s address
stated herain or any other addrass Lender designates by notice fo Borrowar. Any notice provided ‘for in this Sacurity
Instrument shall be “eemad {0 have baan given to barrower or Lander when glvan as provided in this paragraph.

15, SEVERARWL)YY. in the svant that any provision or clause of this Sacurlty Instrument or the Nota conhliets wlith
appticabla iaw, such.cordlict shall not atfect other provisions of this Sacurity instrument or tha Note which can be given
ettect without the conit.t'zq provision. To this and the provisions of this Sacurity Instrument and the Note are dnclurad
to be savarable.

18. BORROWER'S COPY. Jor uwaer shall be given ons duplicate of the Noto and of this Sacurity Instrument.

17. TRANSFER OF THE PROPEAT ¢ OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Proparty or any
interast in it Is sold or transfervau {or it a banaticial interest in borrower Is sold or transferrad and borrowar is not »
natural parsan) without Lender’s pricr ‘wr'd=n consent, Lendar may, at its option, raquire immadiate payment in full of ail
sums securad by this Security Instrument. Morwover, this opticn shall not be axarcised by Lender !f axarcise is prohibited
by fedaral taw as of the date of this Sacurity (nstrument.

1t Landar axercises this option, Lendar shall (v, Borrower notice of accelwration. the notice shail provide a period of
not lesa than 30 days from the date the notice is dilivirid or malled within which Borrower must pay all sums sacured by
this Sacurity Instrument. If borrower falls to pay these sums prior to the expiration of this pariod, Lender may Invoke any
ramedies parmitted by this Security Ingtrument without further 0tlce or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. It borrower mee’s vertiln conditions, horrowar shall have the right to have
anfarcemant of this Security instrument discontinued at any time uticr to the earlier of: (al & days (or such other period as
applicable law may spacity for rainstatement) betore sale of the Progerty pursyant to any power of sals contained in this
Security Instrument; or [b} antry of 2 judgmeant enforcing this Security 'is’cumant. Those conditions are that Borrower: (s} _‘ )
pays Lender all saums which than would be due undar thiz Security lisirument and the Nota as it no accelaration had
oecurred; fb) cures any dafault of any other covenants or agresments; {¢) j:ays 2"} expensas incurred in anforeing this .
Sacurity Instrument, including, but not limitad to, reasonable attorneys’ tees; 7o (4} takes such sotion os Lender may
reasonably require to assure that the Yen of this Security Instrument, Lender's clvliis in the Proparty and Borrower's
obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upun reinstatemaent by Borrowar,
this Security tnstrument and the obligaticns securad hersby shall remain fully effectiva as !t no aceeleration had oceurrad.
Howsver, this right to reinstate shall not apply in the case of acceleration undar parageaph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Nota or a partial intarest In tho Nota \‘orat™or with this Security
lnstrument) may ba sold one ar more timas without prior natice to Borrower, A sala may result in 7" change in the entity
[known as the “Loan servicer”) that coltacts monthly payments dus under the Note and this Security Inst urent. Thare also
may be one or more changes of the Loan Sarvicer unralutad to a sale of the Note. If there is a change of tha ! 2an Servicer,
Borrowar will be given writtan notice of the change in accordance with paragraph 14 above and spplicable law. Tha notice
will state the name and zddrasa ot the new Loan Servicer and the address to which payments should ba made. The notice
will also contain sny other information required by applicable law.

20. HAZARDOUS SUBSTANCES. borrowaer shall nat cause or permit the prasance, use, disposal, storage, or releasa of
any Hazardous Substancas on or in the Property. borrower shall not do, nor allow anyone sise to do, anything sftecting the
Proparty that Is in violation of any Environmantsl Law. The preceding two santances shali not apply to the presance, use,
or storage on tha Property of small quantitias of Hazerdous Subatancos that ars generally recognized to be appropriate to
normal residentizl uses and to maintenance of the Property,

Borrower shatl pramptly give Lendsr written notice ol any investigation, claim, demand, lawauit or othar setion by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledgn. (f Borrower learns, or I8 notifiad hy any governmental or rapulatory
suthority, that any removai or other ramaediation of any Hazardous Substance at{ecting the Praperty is necussary, Borrower
shall prompily take all nacassary remadial actions in aceardance with Enviconmental Law.
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THIS ADJUSTABLE RATE RIDCA is mada this _ 18T __day of _JUNE .,1993
and is incorporated into and shall bo desmad to amend and supplament tha Mortgage, Deed of Trus! or Daead to Secure
Dabt (the “Security Instrument) of the sama date given by the undersigned [ths *Barrower”) to secura Borrowar's

Adjustsble Rato Note (the “Note”) to . CITICORE.MORTGAGE, INC.. ., -

(tha "Lender”! of the same date and covering the proparty dascribad in the Security Instrument and loostad at:

425 KERRY COQURT, PALATINE, ILLINQIS £Q0067-7172 . ——
{Property Addrens)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF THE
INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENZATYS. In addition to the covenants and agreemonts made in tha Sscurity Instrument, Borrowar and
Londar furiher covaran? and agree as follows:

A. RATE AND MONTRL'( PAYNENT CHANGES
The Note provides for an tatia! Intersat rate of 6 . 2500 %. Section 4 of the Note provides for changes
in the adjustable Interest rate anc thi: monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE A2D> MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The interest rate | will pay may :hange o1 the first day of ._JULY 1 %9926 , and on that
day avery ___ 36 ___ th month thereafter. Esch dute on which my interest rate could change Is calied a “Changs Date.”

{B) THE INDEX '

Baginning with the tirst Change Date, my interesi (ate will be based on an Index. The *Index” Is the weekly average
yield on United States Treasury sacurities adjusted to a constan’ maturity of 3 yoar(s), as made avallsbla by the
Federal Reserve Board, The most recant Index figurs avalabic 74t the date 45 days batore sach Change Date | calied the
“Current Indox.”

If the Index !5 no longer avallabls, the Note Holder will oiivosy a new Indox which Iy based upon cumparable -
information. Ths Notes Holder will giva me notica of this cholee.

{C) CALCULATION OF CHANGES

Before each Change Date, the Note Holder will catculate my naw interast rite b adding —THREE
percantage points (_...— 23 . 0QQ0___ %) to the Current Index.
The Note Holder will then round the rasult of this adaition to the nearest ons—einhih.nf one parcentage point (0.128%).
This roundad amount will bs my new intorast rate until the naxt Change Date,

The Note Haolder will then determine the amount of the monthly payment that woula be(siffiolent to repay the unpai
principal balance of my loin | am expected to owe at the Change Date In full on the maturiiy datc-st my naw Interast raty

1Y

in substantially equal payments. The result of this caleulation Is called the *Full Payment Amount,” ard it wiil be tha neW.

-y
-

-
wr

amount of my monthly payment, subjact to subsaction {D) below. E A
{D) LIMITS ON INTEREST RATE CHANGES i)

My interast rate Is subject to tha following limits if the appropriate box Is checked: (]
X
E The rats of inlarast | am raquired to pay shall never be increased or decroased on any single Interest Change Dato o

by mora than _2.0000 __ % from the rate of interast | have baen paying tor the preceding 36
months,
E My Interast rats #lso shall nevor ba graater than 12.7500Q w.
{E) EFFECTIVE DATE OF CHANGES
My naw interast rate will bacomns effective on each Change Date. | will pay the amount of my new monthly payment
baginning on the first monthiy paymeant date after the Change Date until the amount of my monthiy paymaent changes again.
(F} NOTICE OF CHANGES
The Note Holder will deliver or raail tn me a notice of any changes in the amount of my monthly payment bafore the
oftective dats of any changs. The natloe will include Information required by law to be givan mo and also the title and
telaphanes number of & person who will answer any question | may have ragsrding the notice,

MU—838 Rov. 3/80 2939 (1/3 = year Non-Convertibls ARM) - ' DPS 2535
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THIS ASSUMPTION RIDER Is made this __1ST __ day of JUNE , 1833  ,andis
incorporated into and shall be deamed to ameand and supplement the Mortpage, Deed of Trust or
Security Deed (the “Security Instrument’) of the same date given by the undersigned person whether one
or more, [the "Borrower®} to secure Borrower's Note to
CITICORP MORTGAGE, INC._

{the “Lender’) of the same date and covering the property described in the Security Instrument and
located at:

425 KERRY COURT, PALATINE, ILLINOIS €Q0067-7172 . —

{Procerty sccrses)
ASSUMPYION COVENANTS. in addition to the covenanis and agreements mads in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. [ ASSUMPTION. | Any person purchasing the Property from Borrowar may assume full liabllity to
repay Borrowrr's Note to L.ender under the terms and conditions set out in this Assumption Rider.

B. [@ENTJ J.ender mey require the Purchaser to sign an assumption agreement, in the form
required by Lencier v:hich obligates the Purchaser to keep all the promises and agresments made in
the Note and Secuvity {nstrument. Borrower will continue to be obligated under the Note and
Sacurity Instrument uniezs Lender releases Borrower in writing.

C. [APPLICABILITY! Lander Is bovis by these conditions and terms, as follows;

1. This Assumption Rider appliss o~y to the firat transter of the Property by Borrower and not to a
foreciosure uale;

2. Purchaser must be an Individual, noL u partnership, corporation or other entity.

3. Purchaser must meat Lander's cradit vidorwriting standards for the type of loan baing assumed
as |f Lender were making a new foan t¢ Purchaser;

4. Purchaser shall assume only the balance die on the Note at tha time of assumption for the term
remaining on the Note;

6. If applicable, Borrower's private mortgage iieurance coverage must he transferred to the
Purchaser in writing. unluss walved by Lender;

6. If Borrower's Note has u convarsion feature and Bocrovser has exercisad tha right of conversion
of this loan to a fixed rate loan from iLender, this Acszamption Rider is void and Lender has no
obligation to allow assumption by a Purchaser from Borrovier) and

7, Lender must reascnably determine that Lender's security ‘4!l not be Impaired by the loan

assumption.
D. [ASSUMPTION RATE. |Lendar will allow assumption by Purchaser at Berrowar's Note interest rate in
effect at tha time of assumption.
E. |ADDITIONAL CHARGES.| In addition, Lender may charge an amount up to one pescent (1%} of the
current Note balance and itn normal [can closing costs, except the cost of a real es*ate appralsal,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenonts of thie Assumption
Rider.
Wg@:\m (Son
~ JOSEPH H. MOLENDA - Borrower
\xmmu_L \Aﬂ {Seal)
JOANNE T, MOL~ - Borrower
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