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CITY OF INDUSTRY, CALIFORNIA 917168-0015

qsr,‘.qu z ALL NOTICES TO LENDER SHALL BE MAILED
. OR DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignmant of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO, 104274%-6

This Morigage, made this 24th day of MAY, 1993 , between 8
NORMAN XORELSTEIN AND MARLENE KORELSTEIN, HUSBAND AND MWIFE a
hard

oJ

herein called BORROWER, whose address 1s 6B WEST WILDER STREET S

3333 _MW l“ (number and street)
SKOKIE It . &0076
{city) {state) {zip code)
and

and HOME SAVINGS oF AMERIC/. F5A. a corporation herein calied LENDER, whose address is 4000 Rivergrade Road, Irwindale,
Calitornia 9i7048. .

s oy

WITNESSETH: Borrower hereby grants, co'avy's, morigages and warranta fo Lender the reml property lsgally describad as

folfows:
ol:bﬂ.-T 33 AND THE MEST 12 FEET OF L0{ 34 IN BLOCK 2 IN DEMPSTER McCORMICK BOULEVARD
SUBDIVISION OF THE NORTHEAST 1,4 OF THE NORTHEAST L/4 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIA}. MERIDIAN, (FEXCEPT THE EAST &80 FEET THEREOF) IN

CCOK COUNTY, ILLINOIS.

COMMONL.Y KNOWN AS FRK MEST WILDER STREET, XOKIE, IL. 60076

3333
PTN: 10-23-205-045 W\k&

. DEPT-01 RECORDING . $27.50

T#1111 TRAM 0125 04/08/93 11344200
«~ 38570 ¢ M—9IF-4ISALT727
4 COOK COUMTY RECOROER

Tcgether with all interest which Borrower now has or may hereafter acquire in or to said property, and in anovo: 4,7 easementa and rights
o of way appurtenant thereto; and (b} alf buildings, structures, improvemants, fixtures and appurtenances now or aereafter placed thereon,
| including. but not limited to, all apparatus and equipment, whether or not physically alfixed to the land or any biiic.ng, used to provide or
: supply air-cooling, air-conditioning. heat, gas, water, light, power, refrigeration, ventilation, taundry, drying, dishwashing, garbage disposal
or other sarvices; and all waste vent systems. antennas, pocl equipment, window coverings, drapes and drapery rod’, carpeting and floor
covering, awnings, ranges, ovens, waler healers and attached cabinets; It being inlended and agreed that such itan.s be conclusively
deemed to be aHixed to and to be part of the real property that is conveyed heraby; and {c) all water and water rights {whather or not
appurtenant), Borrower agrees to execute and deliver, from time to time, such further Instrumenis as may be requested by Lender to confirm
the lien of this Mortgage on any such proparties. The properties conveyed to Lender hersunder are hareinafter referred 10 as

*such proparty.”
e Berrower absolutely and irrevocabiy grants, transfers and assigns to Lenger the rents, incoms, issues, and profils of all property

covered by this Morigege. :

FOF THE PURPQOSE OF SECUR!NG:
(1} Paymentofthesumc!$ 125,600.00 with interest thereon, according to the terme of a promisaory

note of even d2is herewith and having a final maturity date of JUNE 10, 2033 made by Borrower,
payable to Lender or order, and all moditications, extensions orrenewals thereof. {2) Payment of such aums as may be incurred, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and ali modifications, extensions or
renewais therect. (3} Performance of aach agraement of Borrower contained hersin or incorporated hereln by referance or contained in
&ny papers exucuted by Borrower relating (o the loan secured hereby. (4) Performance, if the foan secured hereby or any part theraof ia for
the purpose of constructing Improvemenis on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performarice and keeping by 3orrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and al!
other instruments craaling Eorrower's intarest in or delining Borrowers right in raspect to such property, (8) Compllance by Borrowar, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictlons partaining
to such property or ary dectaration of condominium ownarship and upon written request of Lender, the anforcement by Berrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken ta enforce such payment within 90
days nfter such written request Is made. {7} At Lander's option, payment, with interest thaereon, ol any other present or future indebtedness
ar obligation of Borrower (or of any successarin interost of Borrower to such propertyj due lo Lender, whether created diractly or acquired
by absalute or contingent assignment, whethar due or ngl, whather otherwise secured or not, or whether existing at the time of the execu-
tion of this Morigage or arnising thargafter, the exarcisa of such option to be svidenced by a notice in writing o Borrower or any succ#sscrin
interast of Borrower. {8) Perfnrmance of all agreements of Borrower 10 pay fees and charges to the Lendcr whether or not herein setforth.
{8) Payment of charges, as aliowed by law when such charges are made, for any stalement regarding the obligation secured

nereby. | Q.,I 6% /
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{11) Prepayment Cherge. Shauld any note or obligation saecured hereby require Borrower {o pay a lee in connection with the prepayment of any
of thetndabtednecs secured hereby. to pay such fee to the extent permitted by applicable law, notwithstanding the tact that Borrower shall have
detaulted in any obligation secured hereby and Lender, by reason thereof, shall have declared all sums secured hereby immediately due and payable.

{12) Falture of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fail to do any act required in thia
Mortgage, cr fall to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in deafault
under this Mortgage. Lender, but without obligation so to do and withaut notice to or demand vpon Borrower and withou! releasing
Borrower irom any abligation hereot, and without cantasting tha validity or amount of the aame, may. (a} pay of do tho same In such mannar
and to such extent as it may guvem necessary to proloct the security horeof, Lander heing authorized to antar upon such proparty 1or such
purposes; (b} pay, purchase, contast or compramise any encumbrance, charge or lian, which in its judgment is ot appaars to be prior or
supaticr hereto, and (€} in exarcising any such powsr pay necessary expenses. Borrowar agrees to repay any amount 8o expended on
demand of Lender.

(13) Sums Advanced to Besr Interest and To Be Added to Indebtedness. To payimmediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or proviston of this Mortgage. Any such sum, until 8o repaid, shatl be secured heraln and bear
interest fram the date it was advanced or paid at the same inleres! rate, as may be adjusted from time to time, as such indebtednessa, and
shalt such sum and interest thereon be secured by this Morigage.

{14) Application of Funds. Lenger sha!l have the right at its'aole discretion to diract the manner In which payments or proceeds shall
be applied upon or atloceted among the various items constitbiing Borrower's indebtadness or cbfigations secured hereby.

{15) Obligation of Borrower Joint and Sevaral. {f more than cne parson Is named as Borrower, sach obligation al Borrowser shatl be
the joint and several obligation of sach such person. L

{16} Acceleration Clauso: Right of Lender to Declare All Sums Due on sny Transter, Etc. Lender ahall have the right, at lis option,
to decfare any indsbtedness and obligations secured hereby, irespactive of the maturity date specified in any note or apreemant evidanc-
ing the same due and payable within 30 days after such declaration If: (a) Borrowar or any successor in interest to Borrower of such
property salls, anters.into a contract of sale, conveys or alienatas such property or any part thereof, or sutfers his titie or any interast tharein
to be divested, whe’ae: voluntarily or Involuntarily or leasss such property or any part thereol for a term of mora than 3 vears, or changes or
permits to be charges.he charactar or use of such property, o1 drills or exiracts or anters Into a lease for the driiling tor or extracting ol), gas
orother hydrocarbon s Gatance or any minaral of any kind or character on such property; or (L) Borrawer is a partnerahip and the interest of
a yeneral partner is assignad or transferred: or (c) Berrower is a corporation and more than 25% of the corporate stock thereof is sold,
transterred or assigned Jur.pa & 12 month period; or(d; Borrower Iis a trust and there is a change ot beneficial interest with respaect o more
than 25% of such property; or (1) Barrower has made any material misreprasentation or falled to disciose any matorial fact in those certain
financial and other writlen roprazentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
avidenced by the promissory nu’2 or notes or agreements which this Mortgage secures. . "
h&ail be etisctive unless in writing. Walver by Lender

{17) Ho Waivers by Lender. N, weiver by Lender of any right under this Mortgage s
of any right granted ta Lenaer unde: thiia Mcrtgage or of any provision of this Mortgage as o any transaction or cccurrence shall not be

deemed a walver as to any future trans:ct'on or occurrence, By accepting payment of any sum secured haraby after ils due date or by maring
any payrment or performing any act & oehali of Borrower that Bormwaer was obligaied hereunder, but failed, to make or parform. or by adding
any payment so made by Lander ic the ind sbisdness secured hereby, Lender does not waive its right to raquire prompt payment when due
of all other sums so sacured or to require ~rar .ot performance of all other acts required hereunder, or to declare a default for {allure so

to pay such other sums or to perform such /other acts.
{18) Meadification in Writing. This Mortgagr. ca\nol be changed or modified except as otherwise provided in this Morigage or by

agreernent in writing signed by Borrower. or ary successor in inlergst to Borrower, and Lander.

{19) Rightto Collect and Recelve Rents ana Crrats. Notwithstanding any other provisions hereof, Lender herebyarants permission
to Borrower 10 collect and retain the rgnts, income, is<ue. and profits ¢! such praperty as they become due and payable, but Lenderreserves
the right io revoke suck permission at any time with orw.thiut cause by nolice in writing to Borrower, maited tc Borrower at his last known
address. In any event, such permission to Borrower auton:=%cally shall be revoked upon defeuit by Borrowar tn payment of any Indebtedness
secured hereby or in the performance of any agreemeant hirsunder. On any such default, Lender may at any time without notice, eitherin
persan, by agent, or by receiver to be appointed by the cournt, arZ.without regard to the adequacy of any security for the indebtedness
haereby secured, enter upon and lake poasession of such prope| ty, o) any part thereok maka, cancei, enforce or modify leasas; obtain and
siect tenants, set or modify rents; in its owwn name sue for or othe wise coliect the rents, income, 18sues and profits thereol, iIncluding those
past due and unpaid; and apply the same, less costs and expenses of op aration and collection, up.3n anyindebtednass secured herebyand
in such arder as Lender may determine; and except for such applicati~n Lender shall not be Itable to any person for the collection or non-
collection of any rents, income, issues or profits, nor the falture to assert or sinforce any of the foregoing rights. The entering upon and taking
possession of such praparty, the callection of such rents, Incoms, issuz2/o; profits. the doing cf other acts hareln authorized, and the
apolication thereof as aforesaid, shall not cure or waive any default or nodcs o' defauit hereunder or Invalidate any act done pursuant to

such notice.

(20) Remedies. No remedy herein provided shall be exclusive of any other ramady herein or now or hareafter existing by law, but shail
be cumulative. Every power or remedy hereby given to Borrower or ta Lendar ur to whizh either of them msy be otherwise entitled, may be
exercised from time to time and as often as may be deemed expedient by them, an( eift ar of them may cursua lnconslatent remedios It

- Lendar holds any additional security for any obligation secured hereby, it may enfurce t*.a sale thareof at its oplion, either before, con-
 temporaneously with, or atter any Mortgagee’s sale Is made hereunder, and on any aefu!t of Borrower, Lender may at its option, offast
against any indebtedness owing by it to Borrower, the whole or any part of the indeb.e:tess secured heraby. Tha Lender is hereby
authorized and empowerad at #s opticn, without any abligation so o do, and withou! alfeclic b2 oblipations hereof, to apply toward the
paymant of any indebtedness secured heraby, any and all sums or money, or credite of arbelonrnato Borrower and wt:ich the Laender may
have in its possession or under its centrol, including, among cther things, any impounds hel i by Lender under paragraph (6) harcof.

In order to assure the definiteness and certainty of tha rights and obligations herein provided, rrower walves any and all rights of
offaet which Borrower now or hereafter may have against Lender, of claims and no offset made by ‘.¢ nder shall relieve Borrower from pay-
Ing instatiments on the obiligations securad hereby as they become due. '

(21) Foreclosurs of Mortgsge. When the indebtedness hereby secured shall become due whether by i cceleration or otherwise, the
f_ender shall have tha right to foreciose the lien hereof. In any suit to foreclose the llen hereof, there shl*,u ailowed and Included as
additional indebtedness in the dacree of sale all expenditures and expenses which may be paid or Incurraz b’ ‘or on bahaif of Lender for
attornoys’ feas, appraisers' fees, outlays tor documentary and expert evidencs, stenographer's charges, ratication cost and costs of
procuring all abstracts of title or commitments for title insurance. Such lees, charges and costs may be estimatec 24 tv items to be expended
after antry of the decree as Lender may deem reasonably necessary either to prosacuie such auit or to evider'ce *= bidders at any saie
which may be had pursuant to such decree the true condition of the title 1o or the value of the Property. Ali expend tur :s and expenses of
the nature of this peragraph mentioned shail become so much additional indebtedness secured hereby and shall bs immediately due and
payable with interest thereon ai the rate specified in the Note. Such expenditures and expenses shail include expenditurea made In
connection with (a) any proceeding (o which Lander shall be a party, either as plaintiff, claimant or defendant, by reason ol : nis Morigage or
any indebtedness hereby secured; (b) preparation tor the commencement of any suit for foraclosure heraof atter accruni of such right 1o
foreciose whather or not actually commaenced; (¢} preparations for the defense of any threstened sult or proceading which might affect the
Propesty or the security hereal. whether or not actually commenced; [d) any efforts for coliection of any paat due Indebtedness secured
hereby. The proceeds of any foreciosure sale of the Properly shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, Including all such items as are mentioned in this paragraph
hereot: second, all other itemrs which under the terms heraof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as thelr rights may appear.

{22) Appointment of Recslver. Upon or at any time after the filing of a compiaint to loreciose this Mortgage the court in which such
compiaint filed may appoint a recelver of the property or may appoint t ender as Mortgagee In possassion. Such appointment may be made
either before or alter sale, without notice, without regard {0 the sotvency or insclvency at the time of application for such receiver, of the
person or persons, if any, Hable for tha payment of the indebtedness secured hereby and without regard to the than value of the property
whaether the same shall be then occupied as a homastead or not Such receiver or Mortgageae in possession shall have power 1o collect the
renta, issues and prolits of the premises during the pendency of such farecliosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would ba entliled to collect auch rents, Issues and profits, and all
other powers which may be necessary or arg usual In such cases for the protection, possession, control management and operation of the
property during the whale said pariod. The court from time to time may authorize tha receiver or Mortgagee In possession to apply the net
income heid by either of them in payment in whole or in part of tha indebtednass and other sumg secured haraby, or in payment of any tax,
special assesament or other Hen which may be or become superior to the lien heraof or superior to a decree foreclosing this Mortgage,
provided sr:ch application s made prior to foreciosure sgls. In case of a judicial sale, the propearty, or sa much thereol as may than be afected
by this Mortgage, may be sold In one parcel

{23} Weiverof Statute of Limitations. Tima is of the essence as to all of Borrower's obligations hereunder; and to the extent permitted

by law, Borrower waives aill present or future statutes of limitation with reapect to any debt, demand or obligation secured hereby In any

action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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