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MARGARETTEN & COMPANY. INC.
ONE RCNSON ROAD
ISELIN, N.J. 08830

(Bpaes Abere This Line For Neconiing Daisl

his instrument was $reﬁared by:
ARGARETTEN & COMPAN ING
5441 G4TH AVENUE ORLAND PFARK, IL MAGE 62308840

THIS MORTQACGE {*'Security Instrument™'} {s given on May 28th, 1993
The mostgagor is GREG BOGDANSKI, BACHELOR
SAWN M HANSEN, SPINSTER

{*"*Borrower'").
This Security Instrumer.( i given to

W37 0 PR

:

: MARGARETTEN & GOMPANY, INC. which is organized und existing
;’ under the laws of +he ‘Si7nTtr of New Jersey , and whose address is

q One Ronson Road, fsrlin, New Jersey 08830 (*'Lender''}.
. Borrower owes Lender the principre fum of One Hundred Thirty- Two Thousand,

¢ Four Hundred Ninety-/ Six and { Dollars
| 5. $ 132,496.00 .. This debt is ov denced by Borrowee's note dated the same date as this Security

Instrument (*‘Note''), which provtdes for mwonthly payments, with the full debt, if not paid earlier, due and payable
! on  June at, 20z3. This Security Instrument secures to Lender: (a) the repayment of the debt

* evidenced by the Note, with intmst and all reriewas, extensions and modifications of the Note; (b) the payment of all other
sumas, with Intarest, advanced under Paragraph 7.to.arotect the security of this Security Instrument; and {¢) the performance
of Borrower's covenants and agreements under thit $2.curity Instrument and the Note. For this purpose, Borrower doces hereby
mortgage, grant and convey to Lender the following drseribed property located in

COOK County, Ilinofs:

LOT & IN BLOCK 31 IN PORTIA MANOR, Fe™NG FREDERICK H. BARTLETT'S
SUBRDIVISION IN THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRUNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS PIN 15-34-330-031y-200
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; which has the address of

: 3824  ARTHUR BROOKFIELD, IL 60613 {"Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all ¢asements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend genernlly the title to the Property against all claims and demands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and loterest; Prepayment and Lute Charges. Botrower shall promptly pay when duc the
principal of and Intesest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

i ILLINOIS—SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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" 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by Tirst class mail unless applicabie law requires use of anather method. ‘The notice shal) be directed to the Property Address
or any other address Borrower destarnates by notice 1o Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any ather address Lender designales by notice to Borrower, Any notlce provided tor n this Security
Insirument shall be deemed 1o have been glwn to Boriowsr or Lender when given ns provided in this paragraph.

15. Governing Law; Severnbility. This Sccurity Instrument shall be governed by federni lnw and the law of the Jurisdiction
in which the Property is 1ocated. In the event that nny provision or clause of this Securlty Instrument or the Note vonflicts
with applicable law, such conflict shall not affect other pravisians of this Security Insirument or thie Note which can be given
effect without the conflicting prevision. o this end the provisions of this Security Instrument and the Note are declured 1o
be severabie.

16, Borrower's Copy. Borrower shall be given one vonformed copy of the Note and of this Security [nstrument.

17, Trunsfer of the Property or a Beneficial intevest In Borrower. 0 ull or any purt of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not n natural perzon)
wiihout Lender’s prior written consent, Lender may, at ity option, require immedinte payment n fuli of nll sums secured by
this Security (nstrument. However, this option shall not be exercised by Lender If exercise ix prohibited by federal law as of
the date of this Sccurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of nceelerntion. The notice shall provide o peciod of
not less than 30 duys from the Aate the notice is detivered or mulled within whick Borrower miust pay all sums secured by
this Security Instrureat. 1§ Borrower falls to pay these sums prior to the expimtion of this peried, Lender may tnvoke any
remedies permitted vy his Security Instrument without further notice or demand on Barrower.

18, Borrower's igut to Relnstate. 17 Doriower meets certain conditions, Norrower shall have the right o bave
enforcement of this Secirity Instrument discontinued at any time prior o the eartler of: (a) $ days (or such other period as
applivable iaw may speciiy 107 reinstatement) before snle of the Property pursuunt to any power of sale contained ta this
Security Instrument; or (UY cary of & judgment enlorcing this Scecurity Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be duc under this Securdty fustrument and the Note as If no aceelerntion hud occurred;
{b) cures any default of any other'covenants or agreements; (¢} pays all expenses incurred In enforcing this Seeurity Instrument,
including, but not limited to, teasone s’ astorneys’ fees; and (d) tnkes such nction us Lender may reasonably reguire Lo assure
that the lien of (his Security Instrument, Lander's rights in the Property and Borrower's ebligution to pay the sums secured
by this Security Instrument shall continue archanged. 1ipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as iF no acceleration had occurred. However, this right to reinstnie shull
not apply in the case of acceleration under Preagraph (7.

19. Sale of Note; Change of Loan Servicc= The Note or a partinl Interest in the Note {together with thia Security
Instrument) may be soid one or more times withou( prior notice Lo Borrower, A sale may result in u change in the entity (known
as the *Loan Servicer'') thal collecis monthly paymin. fas under the Note and this Security Instrument. There also may
be one or more changes ol the Loan Servicer unrelated (o4 sale of the Note. 1f there Is u change of the Loan Servicer, Borrower
will be given written notice of the change in accordance ‘with-Daragruph (4 above and appticable law. The notice will state
the name and address of the new Loan Servicer and the ad dress to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Haznrdous Substances. Borrower shall not cause or parovit the preseuce, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, 1.078ow anyone clse to do, anything affecting the Property
that is in violation of any Envirommental Law. The preceding two seutercss shall not apply to the presenge, tse, or stormge
on the Property of smull quantities of Hazardous Substances that are ge ternlly recogitized to be approprinte 1o normal
resideniiai uses and to maintenance of the Property.

Borrower shafl promptly give Lender wrltten notice of ary investigation, ¢’aim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Fiazardous Substance or Environmentai
Law of which Borrower has actual knowledge. 1§ Borrower lcarns, or is notified byary povernmental or regulatory authorky,
that any removal or other remediation of any Hazardous Substance nffecting the Property Je.nscessury, Borrower shall promptly
take aill necessary remedinl actions in accordance with Environmental Law.

As used in this Paragraph 20, *‘Hazardous Substances’ are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: graoline, kerosene, other lammable o thxic petroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, und meioastlve materials. As used
in this Paragraph 20, "Environmental Law’’ incans federal lJaws and laws of the jurisdiction where/ b= Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelemtion; Remedies. Lender aball give notice to Borrower prior 1o accelersilon tollowing Busrower's breach
of any covenaut or agreement in this Security Instrument (but not prior to accelemation under Pamagraph 17 anbiss applicable
law provides atherwise). The notice shall specify: (») the default; (b) the action required to cure the defaundt; (v) & dute, not
less than 30 dsays from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fatlure to
cure the default on or before the date specified in the nolice may resull (n accelerntion of the sums secured by this Security
Insirument, Yoreclosure by judicial proceeding and sale of the Property. The notice shal) further inform Borvower of the right
to reinsiate after accelerntion snd thie right to assert in the toreclosure proceeding the non-existence of a default or any other
defense of Borrower (o sceelerntion and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate pxyment in fuil of all sums secured by thiy Security Instrument withcuf further
demand apd may foreclose this Security Instrument by judicial preceeding. Lender shall be entitied to collect gl) expenses
jncurred in pursuing the remedies provided in tlils Paragraph 21, including, but not imited to, reasonable atiorneys' fees und
cosis of title evidence.

22. Release. Lipon payment of all sums sevured by this Secority Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wajves all vight of homestead exemption in the Property.

ILLINOIS-—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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affer the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's contro), Borrower shall not destroy, damage or impalr
the Property, atlow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i3 begun that {n Lender’s good faith judgment could resulr in forfeiture of
the Property or otherwise materially impair the Hen created by this Security Instrument or Lender’s sccurity interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good falth determination, precludes forfeiture of the Borrower's interest in the Property or other
material mpairment of the lien created by this Sccurity Instrument or Lender's security interest, Horrower shail also be in
default if Borrower, during the tean application process, guve materially false or inaccurate informatlon or statements to Lender
{or falled to provide Lender with any material information) In connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument Is on a leaschold, Borrower shall comply with al} the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee title shail not metge uniess Lender agrees to the merger in writing,

7, Protection of Lender's Rights In the Froperty. If Borzower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguintions), then Lender may
do and pay for whatever s necessary to protect the value of the Property nnd Lender's rights in the Property. Lender's actions
may include paying any surns secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts Glsbursed by Lender undsr this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumént. Jnless Bocrower and Lender agree to other terms of payment, these amounts shall bear interest from
the ditte of disbursem~it ar the Note rate and shall be puvable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage insurcscs 1 Lender required mortgage Insurnnce as a condition of mnking the Joun secured by this Security
Instrument, Borrower skell ey the premiums required to maintain the mortgage insuranco in effect, I, for any reason, the
mortgage insurance coverng - v=quired by Lender lnpses or ceases to be in effect, Borrawer shall puy the premiums required
to obtaln coverage substantlaiivieguivalent to the mortgnge insurance previously in effect, nt a cost substantinlly equivalent
10 the cost to Borrower of the morigr.ge insunince previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortges: jnsurance coverage is not available, Borrower shall pay to Lender each month a sum equnl
to one-twelfth of tire yearly mortgage insaince premium being paid by Borrower when the insurnnce coverage lapsed or ceased
10 be in cffect. Lender will accept, use und ritain these payments as a loss reserve in llou of mortgage insurance, Loss reserve
payments may no longer be required, at <ne ortion of Lender, If morigage insurance covernge {(in the amount and for the
period thal Lender requires) provided by an $asursr npproved by Lender agaln becomnes availnble and is oblained. Borrower
shall pay the premiums required to maintain worzage insurance in effect, or to provide o foss reserve, until the requirement
for mortgage Insurance ends in accordance witl: ary written agreement between Borrower anct Leader or applicable law,

9, Inspection. Lender ar its agent may make raayopable entries upon and Inspections of the Property, Lender shall glve
Borrower notice at the time of or prior to an inspesiirin specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any awaid o claim for damages, direct or consequential, in connection with any
condemnation or other tnking of any part of the Property/or [or conveyance it lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shnl) be applicd to the surha sccured by this Securlty Instrument,
whether or not then due, with any excess paid to Borrawer. In tiiecvent of a partial tnking of the Property In which the falr
market value of the Property immediately before the tnking Is equilZo or greater than the nmount of the sums secured hy
this Security Instrument immediately before the taking, wnleas Borrovier und Lender otherwlise agree in writing, thie suma
secured by this Sceurity Instrument shall be reduced by the amount ot *iie proceeds multiplied by the following fraction: (a)
the totai amount of the sums secured imraedintely before the taking, di!ded by (b) the fuir market value of the Property
immediately before the taking. Any balance shall be prid to Borrower. In the evint of o partinl taking of the Property in which
the fair market value of the Praperty immedintely before the taking is less thaa the zmount of the sums secured immediately
before the tnking, unless Borrower and Lender otherwise agree In writing or unless-applicable law otherwise provides, the
proceeds shall be npplied to the suma secured by this Securlty Instrument whethzror not the sums are then due,

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrotverchat the condemnor offers to muke
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 g ys wfter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration ot ispair of the Property or 1o the
sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to ~rinvipal shall not extend or
postpone the due date of the monthly paynients referred to in Paragraphs | and 2 or change the aroant of such payments,

11, Berrower Not Reteased; Forbeamnce by Lender Not a Wadver,  Extension of the time for zaviaent or modification
of arnortization of the sums secured by this Security Instrument granted by Lender to any sticcessor iy interest of Borrower
shall not operate to release the liability of the originul Borrower or Borrower's successors in interest. Lenae shall not be required
to commence proceedings against any successor In interest or refuse to extend time for punyment o ctherwise modify
amortizatlon of the sums secured by this Security Instrurnent by reason of any demand mnde by the original Borrower or
Borrower's suceessors in interest. Any forbearunce by Lender in exercising any right or remedy shall nol be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linbllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boirower, subject to the provisions of
Pacragraph 17. Borrower’s covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morignge, grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum toan charges,
and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as u partial prepayment without
any prepayment charge under the Note.
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