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MORTGAGE

THIS MORTGAGE ("Sacurlty !nstrumenﬁ'glsgivan on June 2. 1993 . The mortigagor is
Henry R Staats Jr., Her Huszbend and Arynn Staaty, iz Wife

This Security Instrument isgivento Lasatle Talman Bank, FsSB,
A Corp, of (ties Lnited States of America

{"Borrower").

which is organizeo and existing underthelaws of Unttnd States of Americs , and whose address Is '

4242 N. Haritam Avanue, Horridga, 1L 60634 .
Borrower owes Lendor the principal sumol Hinety Thousand Oolttlars and ne/io0

Dollars (US.$ 90,000 .00 }. This debtis

yments, with the full deb', i rot pakd earler, due and pagnbie on July 1, 2023 . This Security
nstrument secures to Lender (a8’ the mparmem of the debt evidenced by the Note, with Interest, and all renewals,

extaensions and moedlifications o’ the Note,

Lender the tollowing described property, Ficated in Cock
County, liiinois:

ﬁl\ evidenced by Borrowe: ¢ 7iria dated the same dale as this Security Instrument ("Note"), which provides for monthly
©
>~

™

LDT 2 1N WOGANS SECOND RESUFEDIVISION OF LOT ) IN WOGANS RESUBOIVISION OF LOT

B3 AND THE KORTH 80 FEET OF L6183 1IN CICERD AVENUE ACRES BEING A SUADIVISION

OF PART OF THE SOUTH EAST /14 UF SECTION 21, TOWNSHIP 37 HORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIPTAM. iN COOK COUNTY, TLLINDIS.
74-21-420-030-0000 V.246 ) v
which has the address of 11711 8. Ltavergne Avanue . Alsip

. (Street] ‘ [City}

iinols 60658 ("Property Address”);

Zip Code}

TOGEVTHER WITH all the improvements now or hereafter erected on the property, anid all gasements,
appurtanances, and fixtures now or hereahter a part of the propeer:y. All replacements and g.4dh'ons shall also be
covered by this Securlty Instrument. All of the foregoing is referred to In this Security Instrtimneri~s the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby cotweyed od has the right to

Borrower warrants and wit defend generalty the title to the Property against alt clalms and demanacs: subject to any
encumbrancas of record.

D337

b) tha payment of all other sums, whh interest, advanced under paragraph 7
to protact the sacurity of this SacLity Instrument; and (c) the pertormance of Barrower's covenants and agreements
under this Security Instrument and th ilote. For this purposs, Borrowar daes hereby mortgage. grant and convey to

mortgage, grant and convey the Property and that the Property Is unencumbered, except tor encu atrances of racord.
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Al Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgagoe clause.
Lander shall have the right to hold the policles and renewals. 0 Lender requires, Borrowor shall promaptly give to Lender
all recelpls of paid premiuma and renawal notices. n the event of l0as, Borrower shall give prompt notlce to the
insurance carrler and Lender. Lender may make proof of loas I not made promptly by%orrowar.

Unless Lender and Borrowar otherwise agree in writing, Insurance procecds shall bo applied to restoration or ropalr
of tha Property damaged, if the restoration or rapair is economlically feasiblo and Lander's sacurity s not tassenad. I the
rostoration or renalr [s not economicaily feasible or Lender’s security would bo lassened, the Insurance proceuads shatl
be applied to the sums sscured by this Security Instrumant, whethar or not then dup, with any excess pald to Borrawaer.
it Borrower abandaons the Propaerty, or does not answer within 30 days & notlce from Lendor that the Insurance caorrier
has offered to settle 4 claim, than Lender may collect the Insurance proceeds. Lender may use tho proceeds to ropair
or restore the Property or to pay sums sacured by thls Socurity Instrument, whether or not then due. The 30-day pariod
will begin when the notice is given.

Unless Lander and Borrower othurwise agree In writing, any application of proceeds ta principal shall not oxtend or
poastpone the due date of the monthly ‘Paymems reterred to In parugmgha 1 and 2 or change the amount of the
paymaents. !f under paragraph 21 the Froperty Is acquired by Lendaer, Borrower's right to any insuranca policies and
proceeds resulting from damage to the Propery prior to the acquisition shall pass to Lender to the extent of the sums
gecured by this Saecurity Instrument invmediately prior to tha acquisition.

8, Occupanry, Proservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borruwer shall occupy, astablish, and use the Proponty as Borrowar's princlpal residence within sixty days
aftor the exocution 71 thls Security Instrument and shall continue to occupy the Proporty as Borrowar's principat
residence for at leaat on year alter the date ot occupancy, unless Lender otherwlse agroes in writing, which consent
shall not be unreesonad’y vithheld, or unless extenuating circumstancas exist which are beyond Borrowar's control.
Borrowar shall not desiroy, wamage or impair the Property, aliow the Propaerty to deteriorato, or coimmit waste on tho
Property. Borrower shall be itvdafault i any forfeliure action or proceeding, whather civll or criminal, Is bagun that In
Lender's good faith judgmant Coriid rasult in forteiture of the Propeny or otherwise matorlally impair the lion created by ©w
this Securily Iinstrumaent or Lencier’s sacurity interest. Botrower may cure such a default and relnstate, as provided in C :
paragraph 18, by causing the a=t'zn or praceeding to be dismissed with a ruling that, in Lender's good faith ki
determination, precludes foreaiture of ino Borrower's interest in the Property or other materlal Impairment of the lien ¢
credted by this Security Instrument osLorder's securlly interest. Borrower shall alse be in detauit it Borrower, durirgj the P
loan application process, gave materially false or inaccurale Information or statements to Lender {or failed 10 provide
Lendar with any materiai Information) in co/inecilon with the loan evidencad by the Note, including, but not limited to,
represeniations concerning Borrowser's occunarcy of the Property as a princlpal residence. H this Securhty Instrument is (o)
on a leasshold, Borrower shall comply with ail the provisions of the lease. f Borrawer actulres fee Witle 1o the Property,  © *
the leasehoid and the fee title shall not marge urwzss Lender agrees to the merger It writing.

7. Protection of Lender’s Rights in the Proper’. .- If Borrower falls 1o perform the covenants and agreemens
contalined in this Security Instrument, or there Is a lagal proceeding that may signiftcartly afftect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, ‘ar condemnation or forfelture or to enforce taws or
regulations), then Lender may do and pay for whatever is.necaggary to protect the value of the Propenty and Lender's
rights in the Property. Lender's actions may include paying any sumas secured by a ltan which has priority over this
Security instrument, appearing In court, paying reasonable aucneys’ fees and entering on the Property to make
repalirs. Although Lender may take actlon under this paragraph 7, f.ender does not have ta do so.

Any amounts disbursad by Lender under this paragiraph 7 shall/o~.zome additional debt of Borrower secured by
this Security Instrumant. Unless Borrowar and Lender agrea to othe: tems of paymaent, these amounts shall bear
Interest from tha date of disbursement at the Ncote rate iind shall be pryable. with lntarest, upon notlce from Lender to
Barrower requesting payment.

8. Morigage Insurance, If Lender required mortgage insurance as a cone’ition of making the loan sucured by this
Security Instrument, Borrower shail pay the prerniums required to maintaln ttie murigage insurance in eflect. i, for any
reason, the mortgage insurance coverage requlred by Lender lapses or ceasesto 'so in effect, Borrowar shall pay the
premiums required to obtain coverage substantially equivalent to the marigage Insyviance previously in eifect, at a cost
substantially squivalent to tha cost to Borrower of the mortgage Insurance previoust’ in affect, from an alternate
montgage insurer approved by Lender. It substantially enjuivalent mortgage Insurance acvarage Is not avallable,
Barrowar shall pay 1o Lender each manth a sum equal to ona-twelfth of the yearly mortgage 'nsurance premium baing
paid by Borrower when the insurance coverage lapsad or ceased to be in effect. Lendar wll act ept, use and retain these
paymants as a ioss raseve In llou of mortgage Insurancs. Loss reserve payments may no lungasga required, at the
option of Lender, #f mortgage Insurance coverage (In the amount and for the perlods that Lendar r eguires) provided by
an Insurer approvad by Lender again becomes avallabla and Is obtained. Borrower shall pay tha reemiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, unti the requirament for mortgage Insurance ands
Iin accardance with any written agreement between Borrower and Lender or applicable law.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9/90
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secured by this Security Instrument. However, this option shall nat ho exercised by Lender it exsrcise is prohiblted by
tacleral law as of the date of this Security Inatrumert.

If Lender exercisas this option, Lender shall give Borrower notice of accelaration. The notlce shall provide a porlod
of not {ess than 30 days from the date the natice !s delivered or malled within which Borrower must pay all suma secuired
by this Security Instrumsnt. if Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedles pertnittect by this Securlty Instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinstate. f Borrownr meets cettaln conditions, Borrower shall havoe the right to have
entorcement of this Security instrument discantinuect at any time prior to the earller of; (#) & days {or suc?a othor perlot
as applicable law may specity for reinstatement) bafore sale of the Property pursuant 10 any power of sile contained In
this Security instrument; or {b) entry of a judgment anforcing thls Securit Ynslrumonl. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security tnstrument and the Note as it no
accelaration had occurrad; (b) cures any delauit of any other covenants or agragoments; (c) pays all axpenses Incurred
In entorcing this Securtty Instrument, Including, but not limited to, reasonable attorneys’ tees; and (d) takes such actlon
as Lender rnay reasonably require 1o assure that the llan of this Securlty Instrument, Lender's rights In the Proporty and
Borrower's obligation to pay the sums secured by this Security Instrumant shall continue unchangod. Upon
relnstaternent by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as It
no acceleration had occurred. Howsver, this right to reinstate shall not apply in the caso of accoloration tindor
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (togather with this Sacurlty
instrument) may be 42ld one or more times without prior notice to Borrower. A salo may result in a change In the ontity
{known as the *| c4a Sarvicer') that collects monthly payments due under the Notae and this Socurity Instrument. Theto
also may be one or mrza changes of the Loan Servicer uinrelated to a sale of the Note. It there is a chunge of the Loan
Servicer, Borrower wil Fo given wrkten notice of the change In accordance with paragraph 14 above and ni)pllcnbla luw.
The notlce will state tha remme and address of the new Loan Servicer and the acddroess to which paymaonts shouid be
made. The notice wilt als< cr.ntaln any other information requlrod by applicable iaw.

20. Hazardous Substar.coa.. Borrower shall not ciiuse or permit the presonce, use, dlsposal, sterage, or rolonso of
any Hazardous Substances on ar I the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that 1s In viciallon olany Enviranmaental Law. The proceding two sentoncos shall not apply to the prasence,
use, or storage on the Property of 7sall quantities of Hazardous Substancos that are gonerally recognized lo be
appropriate to normal residential uses £iwd to malntenance of the Property.

Borrower shall promptly give Lendei viitten notice of any Inveatigation, claim, demaond, lawsuit or ather action by
any governmantal or regulatory agency or private party invalving the Property and any Hazardous Substance or
Enviranmental Law ot which Borrower has adtual knowledge. It Borrower learna, or is notlliled by any governmaoantal or
regutatory authority, that any removal or othey-rerasdlation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptiy take all necusedry remaedilal actions In accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Sublite/ivas” are those substances delined as toxic or hazardous
substances by Environmental Law and the lollowing cubsiances: gasoline, kerosene, other lammable or toxic
petroleum procucts, toxic pesticides and herbicides, vulatlz-colvents, materials contalning asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, “E nvironmental Law™ means federal laws and laws of the
jurisdiction where the Propsriy Is located that relate to heailh, satety or environmental protection

MON-UNIFORM COVENANTS. Borrower and Lender furtticr Zovenant and agree as follows:

21. Acceteration: Remedies, Lender shall give notice to Baomruiver prior to acceleration following Borrower’s
breach ot any covenant or agreemant in this Security Instrument (ot not prior o acceleration under paragraph
17 unless lgpllcnble law providea otharwise}. The notice shall spccly: (a) the defsult; (b) the actlon required to
cure the default; (c) & date, not less than 30 days from the date tha';utice (s given to Borrower, by which the
default must be cured; and (d} that failura to cure the default on or befo o e date specified in the notice may
result In accelerstion of the sums secured by this Security Instrumont, (srec/ssure by Judiclal proceading and
sale of the Property. The notice shall further Inform Borrowar of the right te'r2zinstate after acceleration and the
right to assert in the forecicaure proceeding the non-existence ot a default ur w.ny other defense of Borrower (0
acceleration and foreclosure. |1 the default is not cured on or before the date 2perfled in the notice, Lender at its
option may require immaediate payment in full of ail suma secured by this Securic’ instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendar 1nall be entitled to collect all
expenses inourred in pursuing the remedies provided in thia paragraph 21, includina. but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Releasd. Upon payment of all sums secured by this Security Instrument, Lender shail rZ«4aa this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homaestead exemption In the Propenty.

HLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
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U ADJUSTABLE RATE RIDER YJ 3 °

{t YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 2+ d__ dayof Junao L 19 93 ,
and is Incorporated Into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or
Security Deed (the "Security tnstrument”) of the same date glven by the undersigned (the "Borrower”) 1o
sacure Borrower's Adjustable Rate Note (the"Note™)to LaSalle Taliman fank, FSH

{(the “Lender") of the same date and covering the property described in the
Securlty Instrument and locatad at:

11211 S. Lavergne Avonuwa
Alsip,lL 60658

{Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL “COVENANTS. in addiion to the covenants and agreemenis made in the Sacurlly
Instrument, Borcwer and Lender further covenant and agree as follows:

(A INTENEST FAT ZEND MONTHLY PAYMENT CHANGES]

The Note providis ‘or an inltlal Interest rate of 5_. 8250 %. The Note provides for
changes In the Interast Jate and the monthly payments, as follows:

[4 INTEREST RATE ANE. MONTHLY PAYMENT CHANGES]

[{A) Change Dates |

The Interestrate I will pay maychangeon Ju dy y, 2000 , and on that day and every
12th month thereatter. Each dale nn which my Interost rate could change Is called « "Change Date.”

[(B}_The index |
Beginning with the tirst Changa Date, ruy intztest rate will be based on an Indox. The "Indox" is the
weokly avem?e ield on Linited States Tre1sury securltios udjusted to a constant maturity of 1 yaar,

as made available by the Federal Resmva Zorrd. The most recent [ndex ligure avallablo as of tho
date 45 days belore pach Chamnge Date is calicd *09 *"Current lnclox”,

if the Index Is no longer available, the Note Holdar will chaose a naw Index which Is based upon
cormnparable Information, The Note Hcolider will give mv ritice of this choice.

[{C)} Calculaiion of Changes |

Before each Change Date, the Nots Holder will calcuicte ay new Intorest rato by adding
Iwo and Three / Quartera |permnm aqiinta (22800 %) to the Current
index. The Note Holder will then round the result of this addicn (c-the nearest vne-elghth of one
percentage point (0.125%). Subject to the Hmits stated in Section 4{l*; below, this rounded amount
will be my new interest rale untit the noxt Change Date.

The Note Halder will then determine the amount of the manthly paymeni-hat wauld be sufficient to
repay the unpald principal that i am expected to owe at the Change Date In full 01 the maturity date
at my new Interast rate in substantlally agual payments. The result of this caloulzden wil be the new
amount of my monthly payment.

[{D) Limits on Interast Aate Changes|

The interest rato | am raequired to pay at the first Change Date will not be groater than 11,8250 % or
less than 2. 7500 %. Therealter, my inlerest rale will nevar be Increased or decreased on any single
Change Date by mare than two percentage points (2.0%) from the rale of interest | have been paying
|g; tha preceding !weh’lee months. My interest rate will never be greater than 12,0000 %, nor lower
than _2 . 75080  %.

[{E} _Etiectiva Date of Changes |
My new intereat rate will bacome eHiootive on each Change Date. | wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{{F)_Notice of Changes |

Tha Note Holder will deliver or mall to me a notice of any changes in my intorest rate and the amount
of my monthly paymant before the effective date of any change. The notice will inciude Inlormation
required by law 10 ba given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

MWw1082 3/11/93 ADJ RATE RIDER-1YR TR, P1
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