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AFTER RECORDING MAIL TO:

LaSalle Téwnan Home Mortgage Corporabign. ... ryocinysf, 41 110G
540 5. Kedzie Avenue %'b‘:]]:’ Fl:rl, _‘C :;'.E Lond
Chicago, 1t 650629 LR E e,

83432633

LY TS I A AR

LOANNO., 3732100 L/’<:. ]

[Space Anove This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument”) isgivenon May 27, 1993 . The mortgagor is

Laura £ Payton, A Sninster

o o ("Botrower’),
This Securlty Instroment is givento LaeSatle Talman Bank, FSB,
A Corp. of t)e Unjited Stotes of Amer ica ) ,
which la organized 874 existing underthelawsof United States of America , and whoaa addreas Is
4242 M. Harltar-Avaenue, Narrtdge, L B0OB34 ("Lender’).

Borrower owes Lendw Pnm principal sumof £ 1ghty 51x Thovsand Dollars and noe/100
Dollars (U.5.$8B56 , 000, 00 ). Thig debt Is

avidencad by Borrower'a . dated the same date as this Security instrument {"Nate™), which provides for monthly
Payments, with the full debi,.h riot paid earfier, due and pagﬂble on July 1, 2023 . This Securlty
nstrument secures to Lendnr. (7; The rapayrment of the debt evidenced by the Note, with Interast, and all renewals,
extensions and modfHlicatlans oy th.e Note; (b) the payment of alt ottier sums, with interest, advanced under paragraph 7
to protact the sacurity of this Secarlty instrument. and (c} the pertormance of Borrower's covenants and agraements
undar this Securlty Instrumant and tha Nota. For this purpose, Borrower does hereby mortgage, grant arki convey 1o
Lender the following described propeiiy/ocated In Coaok R
County, lilinols: _ R

IDT20)\ND'I1-!BSOUTHIGFEETDPIDT ‘ RIDGE
19 IN BLOCK 4 IN PREBLE’S
SUBDIVISION OF THE WEST 1/2 OF THE NORIIWVWGST 1/4 OF THE SOUTHWEST 1/213;-‘ SECTION

7, TOWNSHIP 37 NORTH, RANGE 14
g 18 ' EAST OF T\ “MIRD PRINCIPAL HIRI'DIEH,‘ IN COOK

25-07-308-0S85

whigh has the address of 10046 5. Cakley Chicago
[Strent] - ‘ Cityl

Mincls 60643 ('Propeny Address”);
{2 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and a casements,
appurtenances, and fixiures now or hersafter a part of the propeny. All replacements and ac ditic ns shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrumsri 2.3 tha "Property.”

BRORROWER COVENANTS that Borrower I8 lawfully seised of the estate heraby cbnveyed and oo the right to
mortgage, granl and convey the Propeny and that the Property s uinencumbered, except for encunibronces of record.
Borrower warrants and will defoend generally the tile to the Property against all ctaims and demands, s Mot to any

encumbrances of record.
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Ali insuranice policies and renewals shall be acceptabie to Lander and shall Include a standard montgage ciause.
Lender shalt have the right 1o hold the policies and renewais. If Lander requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of ioss i not made promplly by Boirower.

Unless Lender and Baorrower otherwise agree In writing, insurance procesds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Londer's security is not leasened. If the
restoration or repair is not ecanomically feasible or Lender's security wouid be lessened, the insurance procaeds shall
be appiled to the sums secured by thls Securlty Instrument, whather or not then due, with any excess pakt o Barrower.
) Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to setlle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unloss Lender and Borrower otherwlse agree In writing, any application of praceeds to principai shall not extend or
pastpone the due date of the monthly :aymema referred to in paragraghs 1 ard 2 or change the amount of the
payments. if under paragraph 21 the Propeny Is acquired by Lendaer, orrowaer's right to any insurance policies and
proceads restilting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the suma
sacured by this Securlty Instrument immediately prior to the acquisition,

8. Occupanry, Preservation, Maintenarice and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Eolizwer shalt occupy, establish, and use the Property as Borrower's principal realdence within sixty days
after the execution i ihis Security Instrument and shall continue 1o occupy the Property as Borrower’s principai
rasidence for at 1east ona year after the date of occupancy, uniess Lender otherwise agrees in writing. which consent
shall not be urireasor=or; withheid, or unless extenuating clroumstances exist which are beyond Barrower's control.
Borrower shall not desioy, famage or impair tha Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall bz in detault if any forielture action or procesding. whethar civil or criminal, is begtn that in
Lender's good faith judgme:t ceuld result In forfelture of the Property or otherwise malterially Impair the llen croated by
this Securlty Instrusment or Lensier’'s security interest. Barrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the act.~:1 or proceeding to be dismissed with a ruling that, in Lendar's good faith
determination, precludes forfeiture of *he Borrower's interest in the Property or other material impalrment of the lien
created by this Securlty instrument ¢r L ander's security interest. Borrower shall also be in defauit if Barrowaer, during the
{oan applicatlon process, gave materialy lalse or inaccurate Information or statements to Lender (ar falled to provids
Lender with any material Information) In cormention with the loan evidenced by the Note, inciuding, but not limited to.,
representations concerning Borrower’s ccaupancy of the Property as a principal residence. If this Security Inatrument is
on a leasehold, Borrower shall comply with ail¢h: provisions of the lsase. i Borrower acquires fee titie to the Property,
the leasehoid and the fee title shall hot merge «rarss Lender agrees to the morger inwriting. :

7. Protection of Lender’'s Rights in the Propur’s. [ Borrower falls to perform the covenants and agreemaents
contained in this Security Instrument, or there s 2 leg 8l proceeding that may significantly aftect Lender's rights In the
Property (sich as a proceeding In bankruptcy, probate, ‘or condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever 13 hacessary o protect the vaiue of the Property and Lender's
rights In the Property. Lender’s actions may include paying any' sums secured by a llen which has priority over this
Security Instrumient, appearing in coun, paying reasonable utc/neys’ fees and entering on tha Property to make
repairs. Although Lender may take action under this paragrapl: 7. | ander does not have to dc §o.

Any amounts disbursed by Lender under this paragraph 7 siall brcome additional debt of Borrawer secured by
this Security Instrument. Unless Borrower and Lender agree 1o othe’ te ' ms af payment, these amounts shail bear
nterest from the date of disbursement at the Nots rate and shall be D vuole, with imerest, upon natice from Lender to

‘Borrower requesting payment.

8. Mortgage Inaurance. If Lender required mortgage insurance as a ondilon of making the loan secured by this
Security (nstrument, Borrower shall pay the premiums required to maintain ths -orgage insurance in effect. i, for any
reasan, the mortgage insurance coverage required by Lender lapses or cease to be in effect, Borrower shall pay the
premiums required to obtain coverage substamially equivalent to the martgage irsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the maongage Insurance previouu r wvetfect, from an alternate
mongage Insurer approved by Lender. It substantially equivalent mortgage Insuranca c(nerage is not avallable,
Borrowes shalil pay to Lender each month a sum equal to one-twetith of the yearly morioage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be in affect. Lander wil’ acoept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Lost resaive payments may no lonp/ur he required, at the
option of Lender, it mortgage insurance covarage {in the amount and for tha perlods that Lendry v-auires) provided by

O,
o
5
Do

an insurer approved by Lender again becomas avallable-and is obiained. Borrower shall pay thepramiums required to

maintain mortgage insurance in effsct, or to proviie a loss reserve, until the requirement for mortyi.ge insurance ends -
in accordance with any writtan agreemant between Borrowar and Lender or applicabie law.

LLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INBTRUMENT . ' FORM 3014 9/90
1SC/CMUOTIL/ /0491 /3014 (9-90)-L. 3/17/89 . . PAGE3DF® L : .
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" acceleration and forsclosure. If the default is not cured on or before the data »2enifled in the notice, Lender at its
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secured by this Securlty Instrument. Howaevaer, this optlon shall not be’e; by Tender if exerc

federal law as of the date of thia Security instrument.

i Lender exerclsas this gption, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detfivered or mailed within which Botrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrumem without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meels certaln conditions, Borrower shall have tho right 1o have
enforcement of this Security Instrument discontinued at any time ptior to the earller of: (a) 5 days (or such other period
as applicable law may specify for relnstatement} befare sale of the Property pursuant to any power of sale contalned In
this Securlty Instrument; or [b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security instrument and the Note as if no
acceleration had occurred; {b) cures any dafault of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the Hen of this Security Instrument, Lendsr’'s righte in tha Praperty and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obtigations secured hereby shall rernain fully effective as it
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragreph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partia! interest In the Note (together with this Security
Instrymant) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “L.can Servicer') that collacts monthly payments due under the Note and this Security Instrument. There
also may ba one ovraore changes of the Loan Servicer unrelated to a sale of the Note. if thero is a change of the Loan .
Servicer, Borrower v i be given written notice of the change in accordarnce with paragraph 14 above and applicable law.
The notice will state t"ie tame and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will Giss comaln any other information required by applicable law.

20. Hazardous Suos:a «cee. Borrower shall not cause aor permit the presence, use, disposal, starage, or releasa of
any Hazardous Substances.o,i.or In the Property. Borrower shall not do, nor allow anyone glse 10 do, anything affecting
the Property that is in viclatior of any Environmental Law. The preceding two sentences shall not appdy to the presence,
use, or storage on the Property ‘of small quantities of Hazardous Substances that are gensrally recognized to be
appropriate 1o normal residentis! uses and to maintenance of the Property.

Borrower shal! promptly give Lerde. viitten notice of any investigation, claim, demand, lawsult or other action by

any govarnmental or regulatory agency Jr private party involving the Propedty and any Hazardous Substance or
Environmantal Law of which Borrower has 7.ctual knowledge. it Borrower laamns, or is niotified by any governmemal or

regulatory authority, that any removal or otier remediation.of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all ner.essary remadial. actfons in aceordance with Environmental Law.

As used in this paragraph 20. “Hazardous Sutistiinses” are thase substances defined as taxic or hazardous
substancas by Environmental Law and the followirg ~ubstances: gascline,-kerosens; othar fammable or toxic
petroleum products, toxlc pestickdes and herbicides, jolatile solvents, materials containing asbestos or formaldshyde,
and radioactive materials. As used In this paragraph 20, “Znvironmental Law” means federal laws and laws of the
Jjurisdiction where the Propsrty is located that relate to hoalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fu thr.r covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice tc Br.orower prior to acceleration following Borrower’s
bretch of any covenant or agreement in this Security instrurazm (bint not prior 1o acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall Zpivity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tiie n~tice is given to Borrower, by which the

defauft must be cured; and {d) that failure to cure the dasfault on c. bafo~ the date specified In the notice may
resul in acceleration of the suma secured by this Security instrument’ forclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right tr reinstate after acceleration and the
right io aasert in the toreclosure proceeding the non-existence of a dufaus o any other defense of Borrower 10

option may require Immediate payment In full of all sums secured by this Securitv instrument without further
demand angd may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, includiig, but not Emited to,

reasonable attormeys’ fees and costs of titie evidence. -
22. Release. Upon payment of all sums secured by this Security instrument, Lender s all 1 alease this Security o
Instrurmnent without charge 1o Barrower. Borrower shail pay any recordation costs. W0 P
23. Waiver of Homestead. Borrower walves all right of homastead exemption in the Propery &i &
8
N
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