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MORTGAGE

_ THIS MORTG2GY {"Security Instrument”) is given an . JUNE 3RD 1993
The morigagoris ~ PONAID R. CLIPPINGER, A SINGLE MAN . o |

("Barrower”), This Security Instrumnont is given i

HOME EXPRESS MORTGAGK CORFORATION .

which is organized and oaisting under (ne lav's of TLLINOIS e -+, and whoso addsess is
2615 N. SHEFFIRLD, CHICAY,, IL 60614

"'("Lender”). Borrower owes Lender the principal sum of

ONE AUNDRED TWENTY SIX THQUSAND AND NO/100 o
Dollus (US. § 126,000.00 ). ‘This debt 1 evidenced by Borrower's note dated the same date ay this Security
Instrumeet ("Now"), which providea for monthly payme:as, with the full dobl if not paid calicr, due and payable on
JuLY 18T, 2608 . Thia Security Inshment securen 10 Lender: (a) the repaymont of the deit ovidenced
by the Note, with interest, and all renewals, oxtonsions and mudiiations of the Note; (b) the payment of all athar sums, with
interest, advanced under paragraph 7 10 protect the security Of this Serurity Instrument; and (¢) the perfurmance of Borrower's
coverants and agrecments under this Security Instrument and the Newe: For this purposc, Borrower docs hereby morigage,

grunt and convey to Lendes the following described property locaied in ‘
_ _ COQK . County, (linow!™ -

LOT 11 IN BLOCK 49 IN NQRTHWESTERN LAND ASSOCIATION §IBLIVISION OF THE
WEST 1/2 OF THE NORTHWEBST 1/4 OF SECTION 13, TOWNNSHIP 40 4ORTH, RANGE
13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Prnt. 13 13 1E-0AR

which has the addsess of 4534 NORTH ALBANY . " OﬂIChGO
. |Street) . - Wiyl

Wlinods 60625 (Pmpende:ess). :
{Zip Code) -

ILLINOIS -- Single Family -- Fannte Mae/Freddie Mac UNIFORM INSTRUMENT ~ Forms 3014 9/90 (page J of 6 pages)
ITEM 1878L1 [9202) Grest Lakes Businaas Forms, Inc [

MFIL3112 - 04/92 B ox 15 To Order Calic 1-800-630-038% LI FAX BY8-791-1131
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject w
Lender’s approval which thall not be unreasonahly withheld. 1T Borvower fails (0 muintain voverage deseribad ahove,
Lender may, st Lender's option, obtain covoruge to protect Lender's rights in the Property In accordance with paragraph 7,

All insurance policics and renewals shall be acceptable w Lender and shall include a standard mortgage clause. Lender
shall have the right t hold the poficies and renewals, If Lender requires, Borrower shall promptly give to Lender all veceipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice o the msurance carrler and
Lender, Lender may make proof of loss il not made prompuly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl he applied w restoration or sepair of
the Propenty damaged, if the restoration or repair is oconomically feasiblo and Lender's security iy not lessened. If the
restorution or repair is ot econammically feasible or Lender's security would bo lessened, the insurance proceeds shali be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carricr has
offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds w repair or restore
the Praperty or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the antice is given. ' :

Unless Lenpser and Borrower otherwise agree in writing, any application of proceeds to principal shatt not extend or
postponie the due deie of the monthly payments referred to m paragraphs 1 and 2 or change the anoum of the payments, If
under pamgraph 21 iac Property it acquired by Lender, Bomower's right (o any insurance policies and procecds resuiting
[rowm damage o the Propety prior o the acquisition shall pass 10 Lender to the extent of the sums secured by this Sccurity
Instrisment immediately peic Vo the acquisition. ‘ o

6. Occupuncy, Preservslwr, Mamienance and Protection of the Property; Borrower's Loan Apphication;
Leaseholds. Borrower shall occupy, evtablish, and use the Property as Borrower’s principat rexidence within sixly days
after the execution of this Secas?, instrument ad shall continue o occupy the Property as Bormower'’s principal restdence
for at loast one year after the dote of o2cmvancy, anless Lender otherwive agrees in writing, which consent shall ant he
unrcasonably withheld, or unless extetiwng circumstances cxist which are beyand Borrower's controd, Borrower shall ot
destroy, damage or impalr the Propenty, allow the Property to deterorate, or commit waste on the Property. Borrower shall
be in default if any (orfeiture actlon or procesdirg, whethier civil or eriminal, is begun that in Lender’s good fuith judgemen
could result in forfetture of the Property or othzevise materiolly impair the lien created by this Sccurity Instnnem or
Lender secarity interest, Bormower may cure such & 0<f«alt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a rvling (hat, fa Lender's good faith delermination, preciudes forfeiture of the
Borrower™s intercst in the Property or other material impai/meit of the tien created by this Security Instrument or Lender's
security intcrest, Borrower shall also be in default if Borrower during the loan application process, gave malerially false or
inaccurate information or statements 1 Lender (or failed (o peovide Lender with any material information) in connection
with the loan cvidenced by the Noie, including, but not limited (., ropresentations conceming Borrower’s occupancy of the

riy as a principal residence, I this Security Instrument is on 8 tessAold, Borrower shalt comply with all the provisions -,
of the lease. If Borrower acquires fee title 1o the Property, the leasekoly! and the foe title shall not merge unless Lender
agrees 1o the merger in writing, ‘ ' ‘ - ’

" 1. Protection of Lender's Rights im the Property. 1Y Borrower fails to perform the covenants and agrecments -
contained in (his Security Tnstrument, or there I a legal proceoding’ thiat sigy spnificandy affect Lender's rights fn the
Property (such as a proceeding In bankrupicy, probate, for condemnation or forf2acee or to eaforce laws or regulations), )
then Lender may do and pay fur whalever is necessary to proiect the value of the Pranerty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a llen which has pridtity.over this Security Instrument,
appeartnty in court, paying reasonable atomeys’ fees and enlering on the Propeny to maks: repairs. Although Lender may
ke action under this parageaph 7, Lender dues not have to do so. ‘ ‘

Any amounts dishursed by Lender under this paregreph 7 shall become additional debt o Ruceadver secured by (his
Sceurity Instrument. Unless Borrower and Lender agree to other tenis of payment, these amounts shati bear interest from
the date of dishursement st the Note eate and shali be payuble, with interest, upon notice from Lsader to Borrower
rcqm:sti;jf; payment., T ‘ o : _

8. Mortgage Insurance,  If Lender required mortgage insuranze as a condition of making the loan secured by Gis
Sccurity Instrument, Borrower shal pay the premiums required to maintain the morigage insurance in effect. 1f, for any
7eason, the mortgage insurance coverage required by Lemder Japses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent W the mosigage {nsurarice previously In cffect, af a cost
subvantially equivatent 1o the cost to Borrower of the mongage insurance previously in effect, from an aliemate mongage
insurcr approved by Lender. I sabstantially equivalent merigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as & loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, &t the opticn of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required 10 maintain monigage insurance in
effect, or 10 provide a loss reserve, urtil the requircment for mongage insurance ends in accordance with any wrilien
agreement between Bomower and Lender or applicabie law.

9, Inspection.  Lender or its agent may make reasoniable entries upon und inspections of the Property. Leader shail
give Bofrower notice at the time of or prior to an inspection specifying reasanable causc for the inspection. o

10. Condemnstion.  The proceeds of any awsrd or claim for damages, direct or consequential, in cnmnecuan'wnh
ITEM 187803 (9204) ‘ ‘ Form 3014 9/90 (page 7 of 6 pages)
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[ i

applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecements; (¢) pays all expenses incurred in enfurcing this
Security Instrument, including, but not limiled to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

[9. Sale of Note; Change of Loan Servicer.  The Note or 8 panial interest in the Note (ogether with this Security
{nstrument} may be suld one or inore times without prior notice o Horrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due uinder the Note and this Security Instrument. There also
ity he one of morg chunges of the Loan Servicer unreluted 1o 0 sale ol the Notg, If there is 4 chunge of the Loan Servicer,
Borrower will be given writton aotico of the change i uccordance with preugraph 14 shuve and epplicable law, The notice
will state the name and nddress of the new Loan Servicer and the adidress (W which payinents should be made, The notice
will also contais an other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o releaso of any
Hazardous Substancs i or in the Property. Borrower shall not do. nor allow anyone clse to do, anything affecting the
Property that is in vioietion of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage o the Property 2 small quantities of Hazardous Subsances thal arc generally recognized 10 be appropriale 1o
noemna! residential usés and o tauintengnce of the Property, ‘ o ‘

Borrower shall promptly give Lender writien notice of any invesugation, claim, demand, lawsuit or other action by any
governmental or regulatory agen.y or private party involving the Property and any Hazardous Substance or Environmentaf
Law of which Borrower has actual krowledge. i Borrower leamns, or is notificd by any governmental or regulatory
authority, that any removal or other remcdiation of any Hazardous Substance affecting tho Property is necessary, Borrower
shall promplly 1ake all necessary remedial acaons in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” we those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances. sasoline, kerosene, other flammable or nxic petroleum products, toxic
pesticides and herbicides, volntile solvents, malesal. sontining asbestos or formaldehyde, und radioactive malerials. Ay
used In this paragraph 20, "Environmental Law™ megns federal laws and laws ol the jurisdiction where the Property is
located that relate o health, safcty or environmental protee!.on.

NON-UNIFORM COVENANTS. Borrower and Lendes-Svritier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 2 Lorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunizat {hut not prior to acceleration under parugraph 17
uniess applicable law provides otherwise). The notice shail speciry: (7 the default; (b) the action required to cure the -
default; (¢) a date, not less than 30 days from the date the notice Iy piven to Borrower, by which the defuult must be = ¢
cured; and (d) that failure to cure the default on or befure the date 3pevificl In the notice may resull in acceleration
of the sums secured by this Security Instrument, foreciosure by judicia! procceding und sale of the Property. The
notice shall further infurm Horrower of the right to reinstate after acceie-wtion and the right to assert in the
foreclosure pruceeding the non-existence of a default or any cther defeuse ¢ Borrower to acceleration and
foreclosurc. It the default is not cured on or before the date specified in the notice, L.cnder at its aption may require
immediate payment in full of all sums secured by this Security Instrument withowi further demand and may
foreciose this Security Instrument by judicial procesding. Leader shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinab’e attorneys' fees and
custs of title evidence,

22. Releaze. Upon payment of all sums secured by this Security Instrument, Lender shall ‘micase this Security
Instrument without charge w Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

nEMIsTSLs @02 0 ' C Vorm 3084 998 (page § of 6 pages)
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1-4 FAMILY RIDER

Assignment of Renis

THIS i -4 FAMILY RIDER is made this 3rp dayof  JUNE, 1993 ,
and is incorporated into and shall be deemed 1o amend and supplement the Monigage, Deed of Trust or Security Deed (the
"Sceurity Instrument”) of the some date given by the undersigned (the "Borrower”) i secure Borrower’s Note o

HOME EXPRESS MORTGAGE CQRPORATION,
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and focated at:

4534 NORTH ALBRNY, CHICAGQ, IL 60625

{Property Addross)

1-4 FAMILY £.0\/ENANTS. In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender further coviénoa and agree as follows: .

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition (o the Property
described in the Security Insiuument, the following items arc added ¢o the Property deacription, and shall also constiluie the
Property covered by the Security insivaient: building maserials, appliances and goods of every nature whalsoever now or
herealter Jocated in, on, or used, or intend<d 1o be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distribuiing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing appuratus, security and access conrol apparsius, plumbing, bath wbs, wates heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispoeols washers, dryers, awnings, storm windows, sierm doors, screens, blinds,
shades, curtains and curtain rods, aitached mirrors, cabinets, pancliing and altached floor coverings now or hereafter attached
 the Property, all of which, including replacements a1 adulitions thereto, shail be deemed t be and remain a part of the
Property covered by the Security Instrument. All of the Torcgning together with the Property described in the Security
Instrumnent (o the icaschold esime if the Security Instrument 1. ora leasehold) are referred 1o in this 1.4 mely Rider and -
the Security Jngicument as the *Proporty,”

'B. USE OF PROPERTY; COMPLIANCE WITH LAW, Burover shall nol seek, agree 1o of make a change in dtt"‘
use of the Propesty of its zoning classification, unicas Lender has agreed i wiiting t the change. Borrower shall comply
with il lawy, erdinances, rogulations and requirements of uny goveramentia! beuy applicable W the Property. ;

€, SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower s5ial? not allow uny lien inferior o the
Security Instrument 10 be perfecied against the Propenty without Lender's prior writici permission, o

D. RENT LOSS INSURANCE. Borrower shall maintaia insurence against rent e in addition (o the other huiq%

which insurance is required by Uniform Covenant 5. co
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 iy aetaed, Eh.‘;
p

F. BORROWER’S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing, tbe £irst senlence in {80
Uniform Covenant 6 concerning Borrower's occupancy of the Pmpeny is- delewd All mmammg coven mnand agreun@
set forth in Uniform Covenant 6 shall remain in effect. -

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender il [eases of the Propenty
and alf security deposits made in connection with leases of the Property, Upon the assignment, Lender shal! have the right w
modify, extend or terminaie the existing leases and 1o cxccuty new leases, in Lender’s sole discretion. As nsed in thls
paragraph G, the word “lease” shall mean "sublease” if the Securlly Instrument is ot & Jeasc hold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDKR IN POSSESRION.. Borrower
absolutely and unconditionally assigns and eransfors to Lendar all the remts apd revenues {"Rents”) of the Property, regardless
of t» whom the Rentz of the Property are payable. Borvower authorizes 1.cador or Lender's agenls w cotioct the Rents, and
agrees that each tenant of the Pmpeny shall pay the Ronts o Lender or Lender’ sagems Howcvcr. Bosrower shull receive the

MULTISTATE -4 FAMILY RIDER- Fuante Mae/Frediie Mac Uniform wtrusent l-mu N0 W (page ! of 2 pages)
STEM 1790L1 {R111) Great Labkes Busivins Forme, inc. IR Yo Oeger Colt £-800-530-833 [ FAX $15-791-113)

MFCD2063-1/92 6542458
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