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MORTUAGK

THIS INDENTURE, wmade June 1, 1993, between Dickran Kelekian and
Zaghik Kelekian, his wife, (herein referred to as "Mortgagor”™) and BANK OF
LINCOLNWOOD, 4433 West Touhy Avenue, Lincolnwood, Illinois (hereiln referred to

as "Mortgagee"). (r-~
. /é,f
7 WITHN E § 8 B T H' N C:;; / th\v’

THAT WHEREAS, the Mortgagor has concurrently herewith executed a
Mortgage Installment Note bearing even date herewith in the principal sum of
Two Hundred Thousand and no/100 ($200,000.00) Dollars, payable to Mortgagee
and dellvared, in and by which sgald Note the Maker promises to pay sald
principal eum and (ntdrest from date of disbursement on the balance of
principal remaining from time to cime unpaid, together with interest at the
rate of 7/ percent per ammum in 59 equal monthly installments of Thirteen
Aundred Piv-cy-Bight and 43/100 ($1,398.43) Dollars, payable on the 1lat day of
each month. commencing July 1, 1993, and on the 18t day of each month
thereafter, wi’h a final payment of the entire remaining unpaid balance of
principal and fataresc being due and payable on or before June i, 1998,

All xuclh javments on account of the 1lndebtedness evidenced by sald
Note shall be first ‘asplied to interest on the unpald principal balance and
the remainder to prirzipal. Interest after maturity (whether by reason of
acceleration or otherwis<’ shall be pald on the unpaid balance at the rate of
11 percent per annum, ~2cu. 811 of saild principal and 1interest being made .
payable at the main bankiug fosility of BANK OF LINCOLNWOOD, 4433 West Touhy
Avenue, Lincolnwood, Illincis. 'Taterest shall be computed on the basis of a

360-day year for thirty day mournn.

NOW THEREFORE, Mortgago: Lr Becure the payment of the said principal
sum of money, said interest, and aurfressed late charges In accordance with the
terms, provigions and limitations of tlis, Mortgage, and alsc in consideration
of the sum of One Dollar in hand vaid, the receipt wherenf Is hereby
acknowledged, doea by these presents, grint, remise, release, and cecnvey unto
the Morrgagee, his successors and asaigna, “he following described Real Estate
situate, lying and being in the County of Cur« and the State of Illinois, to

wit:

Lot 4 in John Reinberg's Hamlin Avenue Resubdivision 'fn the Seuth #‘of the
Northwest é of Section 35, Township 41 North, Range '3, East of the Third
Principal Meridian, In Cook County, Illino.s. 4

Commonly Known As: 3B21 W. HMorse, Lincolnwocd, Il. 60646
Tax I.D. ~: 10-35-131-039

which with the property hereinafter described, 1s referred to lxicrlir, as the
"premises”.

This Mortgage shall also secure any and all remewals or exteuslion of
the whole or any part of the indebtedness hereby secured however -evidonced,
with interest at such lawful rate as may be agreed upon, and any such renewals
or extensions or any change in the terms or rate of interest shall not impair
in any wanner the validity or priority of ~this Mortgage, nor release the
Mortgagor from personal liability for the indebtedness hereby secured.

TOGETHER with all I1improvements tiereon situate and which may
hereafter be erected or placed thereon, and all and singular the tenements,
hereditaments and appurtenances and easements thereunto belonging and the
rents, 1ssues aud profits thereof, which are hereby expressly conveyed and
assigned to the Mortgagee as additional security and as an equal and primary
fund with rhe property herein conveyed for the repayment of the moneys secured
by this Mortgage, and any and all appurtemnances, fixtures and equipment in or
that may &t any time be placed in any buildimg now or hereafter standing oun

sald premises.

It is mutually covenanted and agreed, by and between the parties
hereto that, in addition to all other things which at law or by convention are
regarded as fixtures, and specifically but not by way of limitation all shades
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Lot Y

and awnings, screens and carpets, shrubbery, gas and electric fixtures,
radiators, heaters, eagines and machinery, boilerse, ranges, elevators and
motors, bathtubs, sinks, water-closets, basins, pipes, faucets and other
plumbing and heating fixtures, mirrors, mantels, refrigerating plants,
jiceboxes, electrie refrigerators, air conditioning apparatus, cooking
apparatus and appurtenances, and such other goods and chattels as may ever be
furnished by a landiord in letting and operating an unfurnished buildins,
similar to any building now or hereafter standing on said premises, whether or
not the same are or shall be attached to said building by nails, scr.ws,
bolts, pipe connections, masonry, or in any other manner whatsoever, which are
now or hereafter to be used upon said described premises shall be conclusively
deemed to be the "fixtures" and an accession to the freehold and a part of the
realty, whether affixed or annexed or not, and conveyed by this Mortgage; and
all the estate, right title or intereat on the said Mortgagor in and to said
premises, property, Iimprovements, furniture, apparatus, furnishings and
fixtures are hereby expressly conveyed, assigned and pledged; and as to any of
the property aforesaid, which does not so form a part and parcel of the Real
Estate or udoes .not constitute a "fixture" as such term is defined in the
Uniform Commercir! Code. This Mortgage is hereby deemed to be as well a
Security Agreem:nt .under the Uniform Commercial Code for the purpore of
creating hereby a serurity interest in such property, which Mortgagoer 'iereby
grants to the Mortgsye: as Secured party {as such term is defined in the
Uniform Commercial Coae).

v

TO HAVE AND T2~ HOLD the above described premises with the
appurtenances and fixtures  ch2reto appertaining or belonging wunto the
Mortgagee, its sucesgors and csrigns, forever, for the purposes herein set
forth and for the security of the puid principal note hereinbefore deacribed,
and interest thereon and free from all rights and benefits under ancd by virtue
of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the said Mortgagor does heiely expressly release and waive.

In addition, the Mortgagor convenaats with the Mortgagee as follows:

1. Mortgagor shall (1) promptly ronair, restore or rebuild any
bulldings or improvements now or hereafter on tle premises which may become
damaged or destroyed; (2) keep sald premises in giod’ condition and repair,
without waste, and free from mechanic's or other liens or claims for liem not
expressly subordinated to the lien hereof: (3) pay wher <u> any indebtedness
which may be secured by a lien or charge on the premises surcrior to the lien
hereof, and upon request exhibit satisfactory evidence of thc “discharge of
such prior lien to Mortgagee; (4) complete within a reasunabis time eny
building or buildings now or at any time in process of erectior—-upon sald
premiges; (5) comply with all requirements of law or municipal ord‘mupces with
respect to the premises and the use thereof; (6) make no material altelations
in sald premises except ae required by law or municipal ordinance.

2. Mortgagor agree(s) to deposit with the holder of said mortgags
1/12th of the annual general taxes, annual special taxes, and special
ezssessments, sald deposit to be made slmultaneously with the payments of
principal and interest above described. Should said taxes or assessments,
when due, exceed such deposites then the Mortgagor agrees to 1mmediately pay
such differences. Failure to make such additional deposits shall be
considered a default under the terms of this agreement.

3. Mortgagor shall keep all buildings and improvements now or
hereafter situated on said premises insured against loss or damage by fire,
lightning and such other risks and hazards as are insurable under the present
and future forms of all~risk insurance policles providing for payment by the
insurance companies of moneye sufficient elther to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all
in companies satisfactory to the Mortgagee, under insurance policies payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the
standard morctgage clause to be attached to each policy, and shall deliver all
policies, Including additional and renewal policies, to Mortgagee, and in case
of insurance about to expire, shall deliver renewal policies not less than ten
days prior to the respective dates of expiration.

4, 1In case of default therein, Mortgagee may, but need not, make
any payment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may, but need not, make full or partial

payments of principal or interest on prior encumbrances, if any, ard purchase,
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discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting said
pre@iges or contest any tax or assessment. All ooneya paid for any of the
purposes herein authorized and all expenses pald or incurred in coanection
therewith, including attorneys' fees, &and any other moneys advancad by
Mortgagee to protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Mortgagee for each matter concerning which acrion
herein authorized may be taken, shall be g0 much additional indebtednesc
secured hereby and shall become immediately due and payable without notice and
with interest thereon at the rate stated abovea. Inaction of Mortgagee shall
never be coneidered as a walver of any right accruing to theu on account cf
any default hereunder on the part of Mortgagor.

5. The Mortgagee making any payment hereby asuthorized relating to
taxes or aasessments, may do 8o according to any. bill, statement or estimate.
proeured from the appropriate public office without inquiry into tha accuracy
of such ~bill, statement or estimate or into the validity of any .tax,
aggenswi it , sale, forfelture, tax lien or title or clalem :hereof.

6., » The Maker shall pay aach 1cen of indebtedness herein mentioned,
both principgs?, intereut, and assessed late charges when due according to the
tarma heregf. A: the option of Mortgagee, without notlce to or demand upen
the Mortgagor, )l unpald indebtedneds 8ecured ‘hy this Mortgage ahall,
notwithstanding unvihing in the Note or in this Mortgage to the contrary,
become due and paysble (a) iLimmediately In the case of defaulr In making
payment or any IJlnstallment of principal or 1interest on the Note; (b}
immediately in the eveut Hortgagor shall, without the pricr consent of
Mortgagee, sell, transfe:, convey, encumber, or asaign the title to all or any
portion of the premises, o tie rents, issues, or profits therefrom, whether
by operatiaa of law, voluntorily or otherwise, or shall contract to do any of
the foregoing, or in the eveul ’be owner, or i1f there be more than one, sny of
the owners, of the beneficial irtureat in the trust of which Mortgagor is
title holder (any such owner befng lLiareln referred ro as a2 "Beneficial Owner™)
shall, without the prior written conecat of Mortgagee, traansfer or aasign all
or any portion of such beneficial interast., or the rvents, issues, or profits
from the premises (including, without), being limited to, a collateral
assignment), whether by operation of lavu, voluntarily or otherwise, or shall
contract to do any of the foregoing, Mortyrgr<, at its option, shall then have
the unqualified right to accelerate the matur’tv of the Note, causing the full
principal balanre, accrued interest, ani pripryment premium, if any, to be
immediately due and payable without notice to aorteager, or {(c) when default
shali occur and continue for three days in th: performance of any other
agreement of the Mortgagor. herein contained.

7. When the indebtedness hereby secured shall ircome due whether by
acceleration or otherwise, Mortgagee shall have the rigui tc foreclose the
lien hereof. In any suit to foreclosge the line hereof, ther: shall be allowed
and included as additional indebtedness in the decre: for sale all
expenditures and expenses which may be paid or incurred by or ¢n tehalf of the
Mortgagee for attorneys' fees, special process server. fees, Movrgigee's fees,
appralser's fees, outlays for documentary and expert evidence, sceangraphersa’
charges, publication costs and costs (which may be- estimated as to Iirens to be
expended after entry of the decree) of procuring all such abstracts af-title,
title searches and examinations, guarantee policies, Torrens certifica%es, and
gimilar data and assurances with reapect to Litle as Mortgagee may deem to be
reasonably necessary either to prosecute such sult or to evidence to bidders
at any sale which may be had pursuant to such decree the true condition of the
title to or the value of the premises. All expenditures and expenses of the
nature in this paragraph wentioned . shall become 80 much additional
indebtedness secured hereby and immedlately due and payable, with interest
thereon at the rate stated above, when paid or incurred by Mortgagee in
connection with (a) any proceeding, : including probate and bankruptcy
proceedings, to which either of them ahall be a :party, either as plaintiff,
claimant or defendant, by reason of this Mortgage or any Indebtedneas hereby
gsecured; (b) preparations for the commencement of any sult. for the forecloaurse
hereof after accrual of Buch right to foreclose whether or not actually
commenced; or (c) preparations for the defense of any threatened suir or
proceeding which might affect the premises or the Becurity hereof, whether .ox
not actually commenced. .

8. The prcceeds of any foreclosure sale of the premises shall be
distributed and applied in the fpllowing order of priority:  Filrst, on account
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of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereof; second, all
other items which under the terms herecf, constitute secured indebtedness
addictional to that evidenced by the Note, with interest thereon as herein
provided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigns, as their rights
may appear.

9., Upon, at any time after the filing of a Complalnt to foreclose
this Mortgage, the court in which such Compilaint 1s filed may appoint a
receiver of said premises. Such appointment may be made either before or
after sale, without notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and without regard to
the then value of the premises or whether the same shall be then occupled as =&
homestead or not during the pendency of such foreclosure suit and, in case of
a sale and a deficiency, during tha full statutory period of redemption,
whether thkere be rents, issues, and profits, and all other powers which may be
necegsary oo are usual in such cases for the protection, possession, control,
management und operation of the premises during the whole of sald period. The
Court from tim: to time may authorize the receiver to apply the net income in
his hands in savment in whole or in part of: (1) The indebtedness secured
hereby, or any cecree foreclosing this Mortgage, or any tax, speclal
asseasment or othcr ijen which may be or become superior to the lien hereof or
of such decree, pro-iled such application is made prior to foreclosure sale;
(2) The deficiency in <ase of a sale and deficiency.

10. In the <zvuat of a Jjudicial proceeding to foreclose this
Mortgage, Mortrgagor does breeby expressly walve any and all rights of
redemption from sale under| any decree or Jjudgment of foreclosure of this
mortgage on its own behalf, ard on behalf of 1its successors and arsigns and
each and every persoun acquirizy any interest in or title to the premises
subordinate or subsequent hereto. . /7ad on behalf of all other persons to the
extent permitted by the applicable Hrovisions of the statutes and laws of the
State of Tllinois, except decree or jFidgment creditors acquiring an interest
in the premises subsequent to the date hereof, and agrees that when sale 1is
‘. had under any decree or Judgment of (frreclosure of this mortgage, upon
- confirmation of such sale, the Sheriff c¢r cother officer making such sale,
shall be and is authorized immediately to eleiute and deliver to the purchaser
at such sale a deed conveying the premises.

11. No action for the enforcement or tho-lien or of any provision
hereof shall be subject to any defense which would nct be good and available
to the party interposing same in an action at is~v upon the note hereby
secured.

12. Mortgagee shall have the right to inspect the premises at alil
reasonable times and access thereto shall be permitted for tha: purpose.

13. Mortgagee hae no duty to examine the ti:le location,
existence, or conditfon of the premises, nor shall Mortgagee be coligated to
record this Mortgage or to exerclse any power herein given unles” xpressly
obligated by the terms hereof, nor be Jiable for any acts or /omissions
hereunder, except in case of 1ts own gross negligence or misconduct or /chat of
the agents or employees of Mortgagee, and it may require Iindeunities
satisfactory to it before exercising any power herein given.

14. Mortgagor hereby walves trial by jury.

15. The Mortgagor shall have the right to prepay the Note secured
by this Mortgage in full, but not 1in part, at any time by pavment of all
accrued interest on the principal indebtedness evidenced by the Note together
with the greater of (1) the principal balance outstanding or (2) the remaining
contractual payments due under the Note discounted to preser.t value based upon
the yield on the United States Treasury Bill or United States Treasury Note
maturing on the date c¢losest to the maturicy date of the Note, unless
otherwise agreed to by the Bank and Mortgagor in writing. The Mortgagor may
prepay the Note secured by this Mortgage in part without penalty in an amount
equal tn 2 additional installwents per mounth, which shall be applied in the
reverse order of amortization.

16. If the Mortgagor shall sell, convey or allienate said prcperty
cr any part therecf, or any interest therein, or shall be divested of his
4
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title or any interest therein in any manner or way, whether voluntary or
involuntary, any indebtedness or obligation secured hereby, irrespective of
the maturity dates expressed in any note evidencing the same, at the option of
the holder hereof, and without demand or notice shall immediately become due
and payable.

17. Mortgagee shall release this Mortgage and the llen thereof by
proper Iinstrument upon presentation of satisfactory evidence that all
indebetedness secured by this Mortgage has hbeen satisfied. Mortgagor shall
pay all costs of recordatlon, 1if any.

IN WITNESS WHEREQOF, the undersigned have affixed their signaturea to
this Mortgage on the day and year first above written.

D et fA Mo
Dickran Xelekfan

[ ; : 7 i -
X /’_’: é L T
Zaghi%%

elekian

This instrument prepuzed by: Elizabeth A. Engle
4433 W. Touhy Ave.
Lincolnwood, IL 60646

STATE OF ILLINOIS)
)}

County of Caok >

I, Jerry G. McGovern, a Notary Public in and for said County, in the
gtate aforesald, DO HEREBY CERTIFY that vickran Keleklian and Zaghik Keleklan,
his wife, appeared before me this day in:pirson and acknowledged that they
signed and delivered the said inastrument as ‘boir own free and voluntary act
for the uses and purpeoses thereln set forth.

GIVEN under my hand and Notarial Seal th.s st day of June, 1353,

- <7 o~
7

otary ruklic

FVv Y v W W,
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OFFICIAL SEAL »

JERRY G. McGOVER'¢ ;
NOTARY PUBLIC, STATE OF ILLI#ZUC

w Coummissian E@n Noy. 27, 3795
wwvww WY s
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RETURN TO:

Bank of Lincelnwood
4433 W. Touhy Ave.
Lincolnwood, IL ©60646
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