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State of Winvls MORTGAGE E 131-7076965 - 731

THIS MORTGAGE ({"Security Jastrument "y is made op - May 27TH 1993 . The Mortgagor is
LEE A. WALKER , A BACLELOR AND EILEAN R. WINTERS
« A SPINSTER

-
oy {"Borrower"). This Security Instrument is given to
X DRAPER AND KRAMER , INCORPORATZD

which iy argunized and existing under the iws of 11 LINGIS . imd whose

wddress is 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603
NINETY SIX THOUSAND FIVE HUNDRED AND 00/i08

(“Levder”). Bortower awes Lender the principal sum ol - 4

Dollars (U8, 8 96,500,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secarity Instrument ("Note®™), which provides for
monthly payments, with the full debt, if not peid earlier, due and payable vn yog N1 2023

This Securtty Tnsteument sceures to Lentder: (af the repaytienc of ehie debt evidenced by tite taote, with interest, wnd all rrncwulx
extensions wd wadifications; (b the payment of al) other sums, with interest, advanced under pasagraph 6 10 proteat the
secusity of thiv Sceurity Irstrument; and (¢) the performance of Borrower's covenants and agreements under this Sceurity
tostrument and the Note. For this purpose, Borrower does hereby wortgage, gramt and convey ‘o Lender the following
described property Jocated in COOK County, IHinois:

el

. S
.\ &

SEE LEGAL RIDER ATTACHED

which has the address of 641 HAPSFIELD LANE #106 BUFFALO GROVE , {Strees, Cuyl,
Winwi- 60089 J2ip Code) (" Property Address™).

e 12 € FE& Hilss AMortgage - 2/%]
@! ARIIL) 9109 VMP MOATSAGE FURMS - 4131793 8100 - (506:323 T 78

TAX IDENTIFICATION NUMBER: 5{3“ﬂ25;—?00—19/214ﬁU5V3
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TOGETHER WITH alt the improvements now ot Iwrcnﬂ:‘ cré:lct'qtm ‘&lc fmpgly, “ind '*ﬂ casements, rights,
sppurtenances, rents, rovalties, mineral, oth and gas rights and profits, water rights and stock and alt fixtures now or herealter u
part of the property  AH replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is
referred toan this Security Instrument as the " Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and bas the right to morigage,
grant ant convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warrants
and will delend generally the title to the Property against all claims and demands, subject to any encumbraices o secord.

1. Puyment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the
debt evidenced by the Note and Late charges due under the Note,

2. Monthly Payments of Taxes, Insucance and Other Churges. Borrower shall include 1 cach momhly paynwent,
together with the principal and interest as set forth in the Nute and any fate charges, an instaliment of any fu) taces ad special
assessatients levied 21 v be levied sgmns? the Property, (b) lzaschold puyments or groumd rents on the Property, and (c)
premiums tor insurunce Seguired by prugraph 4.

Fach monthly mstatimant Yor items (a), (b, ant {1 shatl cquat onc-twetfth of the annual amounts. as ressonably estimated
by Lender, plus an amount sulfciznt to maintain an alditional balance of not more than one-sixth of the estimated amounts. The s,
full ansual amoust For each iternd skalt be accamulated by Lender within a period ending one momh before an item would .
become delingoent. Lender shall noid-ihe amounts collected o trust to pay ttems Gy, (b), and (¢) belore they becone

delinguent,

If at any fime the total of the payments feldiby Lender for items (a). (b}, and (e). together with the future monthly
payments for such items payable to Lender pnorioans due dates of such items, exceeds by more than one-sixth the estimatggisy
amount of payments reguired o pay such items wheidue, amd it paymerts on the Note are current, then Lender shall eithd9
reflumd the excess over ane-sixth of the estimated paytiicricor credit the excess over one-sixth of the estimated payments 1
subsequent payments by Borrower, at the option of Borrower. 2 the tofal of the payments made by Borrower for item (a), (b)
or ic) is insultficien te pay the item when due, then Borrower shall pay to Lender any amoumt necessary to make up t

deficiency on or before the date the item becomes due. &1

A~ used 1 this Security Instrument, **Secretary” mieans the Seerctary 1 Housing and Urban Development or his or her
designes. In any year in which the Lemder must pay 4 mortgage insurance premium 1o the Secretary, each muonthly pnyment
shalt alse meude erthers G an installment of the annual mortgage instirance premiam 1o be paid by Leoder 1o 1he Seeretiry, or
(1) o monthly charge instead of a mwortgage insuronce premium if this Securicy_Instrument is held hy the Secretary. Fach
mouthly installizient of the mortgage insurance premivm shall be in an amount sufficieat io accumulate the full unnunl mortgage
insurance premium with Lender one month prior to the date the full annual morigage insvianze premium is duc to the Secretary,
ar if ihis Security Instrument is held by the Secretary, cuch monthly charge siall be in an amount equal to ane-twelfth of
une-half pereem of the outstanding principal hatance due on the Note.

11 Borrower tenders to Lender the full payment of all sums secured by this Security Tnstrumenigeconwer’s secount shall
be wredited with the balance remaining for alt instatiments Jor items (a), (p), and (¢} and any mongsge insurance premiam
installment that Lender has not become obligated to pay to the Secretary, and Lender shal} prompily refund any_excess funds to
Borrower. lmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), {b), amnd (¢).

3. Application of Payments. All payments under paragraphs t and 2 shall be applicd by Leader as follows:

First, to the morgiee inswrance premiwn 1o be paid by Lender to the Secreary of 1o the monthly charge by the Secretary
firsteind of the monthly mostgage insurance premiu;

Second, to any taxes, special assensiments, leasehold payments or ground rents, and fire, flood wd vther hazard insurance
prenmiwins, as reguired:

Thind, tir imterest due under the Note:

Fourth, o amertization of the principal of the Note;

Fifth, to bule charges due uider the Note.

@;mm, Page 2 018
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4. Flre, Flood and Other Hazard Insurasce, Borrower shall insure all improvements on the Property, whethee now in
exstence or subsequently erveted. against uny hasards, csunlties, snd contingencices, including fire. Tor which Lemder regquires
insurance. This insurance shall be maintained i the amounts and tor De periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by flouds to the extem
requived by the Scoretary, Al insurance shall be carried with companies approved by Lender. The insurance policies and uny
renewals shall be held by Lender and shalt include loss payahle clauses in favor of, amd in u form acceptable o, Fender.

I the event of loss, Borrower shull give Lender mmedinte notice hy mail. Lender may make proof of loss if not made
promply by Borower. BEach imsurance compuny voncernied is hereby auihorized and directed to make paymuns for sugh {oss
directly to Lender, indeadd of to Borrower and 1o Lender joimly. Al or any part of the msurance proceeds muy he upplied by
Lender. at #ts option. cither 1a) 10 the reduction of the indebtedness under the Note and this Security Instrument, firse o any
detinquent ansounts applied in the order in parugraph 3, and then 10 prepayment of principal. or (b) to the restoration or repair
of e daniaged Propeny. Any application of the proceeds (o the principul shall not extend or postpone the due date of the
monthly payments which are referred to in psrugraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount reduirad to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid 1o the

entity legally entitled thireto

In the event of foreclosurc af this Sceurity Instrument or other transfer of title to the Property that extinguishes the
indebtedress, afl right, rithe and intesest of Borrower in and to insurance policies in inrce shall pass to the purchaser.

5. Oceupmney, Preservation, Ma)atenance and Protection of the Property; Borrower’s Loan Application;
Leasenolds.  Borrower shall nccupy, estublish, and use the Propenty as Borrower’s principat residence within sixty days after
the execution of this Security Instrument and sliall contimte 1o oceupy the Property as Borrower's prineipat residence for at least
one yur atter the date of occupuncy, unless the Seorevary determines this requirement witf cause undae hardship ior Borrower,
or unless extenuating circumstunces exist which ore vevond Borrower's control. Borrower shall notily Lenders of any
extenuating circunstances. Barrower shall not commit vasic or desiroy, damage or substantiadly change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. ender may inspect the Propenty if the Propenty is vacamt or
handoaed or the loan is in default. Lender may tuke reasoaable action 10 proleet and preserve such vacani or abandoned
Property. Burrower shall also be in defunit if Burcower, during tedean application process, give insterially fidse or isaccurate
information or statements to Lender (or failed to provide Lender witl gny matenal intormationy in connection with the loun
evidenced by the Noie, including, but not limited to, representations ¢anrerning Borrower's vccupancy of the Property as a
principal residence, [F this Security Instrumient is on a leasehold, Borrowe: sinll comply with the provisions of the Iease.. ft
Borrower acquires fee title to the Property, the lensehold and tee title shull not be merged unbess Lender agrees (o the merger m

wrrtmg g

€

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrawer shall pay all governmental o
municipal charges, fnes and impositions that are not incfuded in parugraph 2. Borrower sha'i pay these obligations on tine€,5
directly to the entily which is owed the payment. If failure to pay would adversely aifect Lender s intarest in the Property, upon T\
Eender’s request Borrower shall promptly fumish 1o Lender receipts evidencing these paynients, a’l

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perforri zay other covenants ph
and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly aert-Lender's righs
in the Property isuch as a proceeding in bankruptcy, for condemnution or to enforce laws or regulations), ther Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including puyment of
tases, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona debt of Borrawer and be secured by
this Security Tostrument. These amounts shall bear interest from the date of dishursenient, at the Note raie, and ut the option of

Lender, shall be imniediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, ditect or consequentisl, in connection wilh any
condemupation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtediness that remains unpaid under the Note and this Security
Instrumient. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Security Instrument,
fint e any delinguent amounts applied in the order provided in pacagraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@ -4R{iL) Pugo 3 ol 6
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1 mude this 9 upy day of

v . , and 1% incorperated into ww shall be deemed to amend and supplement
lm-%nnyagc, Deed of Trust or gcctxrity Deed (*'Security Instrument”) of the same date given by the undersigned
(*'Borrower'') to seeure Borrower™s Note ('Note'"y i

DRAPER AND KPAMER . INCORPORATED

(the "“Lendei " »0% the same dute and coverinig the property described in the Security Instrument and lecated at:

641 HAPSFIELD LANE #106 BUFFALO GROVE , IL 60089
[Property Address)
THE NOTE CONTAIMNS CROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST_RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRC#®ER MUST PAY,

ADDITIONAL COVENANTS, In additon o the covensms und agreements made in the Security
Instrument, Rorrower gnd Lender further covenant aad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
{A) Change Date

. The mlcrc;al rite maz’ change on the first day of OCTOKER, 1994
of cach succeeding year. "Chunge Date” means each dite on whicithe intorest rate conld change.

. and on that day

o
Co -

(Bj The Index
Beginning with the first Change Date, the interest rate will be based on av. Index. "Index”™ means the weekly ¢, -

average vield on United States Treasury Securities adjusted 10 a constant matuiity of one year, as made available T\) 4
by the Feders! Reserve Board. "Current Indlex” means the most recent Index figure evailable 30 days before the f\l' :
Change Date. If the Index (as defined above) is no longer available, Lender will use as »onew [ndex any index N,
prescribed by the Seeretury. As used in this Rider, "Secretary means the Secretary (of Fousing and Urban
Development or his or her designee. Lender will give Borsower notice of the new Index,
(C) Calculation of Interest Rute Changes
Before cach Change Date, Lender will caleulate o new interest rate by adding a margin of
percentage point(s) { %) to the
TWO %gcn??n{l}xozgld rounding the sum 1o the nearest one-cighth ol one percentage pnimz f[)ﬁ%%). Subject 10 the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate uatil the nexi
Change Dute.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by mwre than v percentage point (1.0%) on any single

Change Date. The imerest rate will never be more than five percentage points (5.0%) higher or lower than the
initief interest rate.
FitA Multbuste ARM Rider - 2199
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FHA CONDOMINIUM RIDER

4

THIS CONDOMINIUM RIDER IS MADE THIS 27TH DAY OF MAY, 1993 , AND IS
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE {HEREIN "SECURITY INSTRUMENT"} DATED OF EVEN DATE HEREWITH
CIVEN BY THE UNDERSIGNED (HEREIN "BORROWER")} TO SECURE BORROWER'S

NOTE TO
DRAPER AND KRAMER , INCOQRPORATED

(HERRIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN TRE SECURITY
INSTRUMENT ~AND LOCATED AT:

£41 HAPSFIELD LANE #106
LUFFALO GROVE, IL 60089

THE PROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNOIVIDED INTEREST
IN THE COMMON ELEMZNTS, IN A CONDOMINIUM PROJECT KNOWN AS:

CHATHAM [A%5T CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LEWDZR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. 1P THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNOER SECTION/234{C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ICSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GOVERN THE-RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETCO, AND ANY PRCVIZION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION ¥%eM THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH S4ID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HERERY AMENDED TO CONFORM THERETO.

2. ASSESSMENTS. FAILURE OF THE BORROWER T0 PiLY THE BORROWER'S Sﬂhﬁﬁﬁu
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHAFR<ES IMPOSED BY THELCJ’
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS A
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSYITUTE A DEFAUF{}'J
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSINC. ACT AND =
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INITRUMENT >
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESGMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEaN “
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHERECF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

éiﬁul-ch'lADQﬂka" - ~.fiil&&kﬂffgl:]L- i
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LEE A. WALKER EILEAN R. WINTERS
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PARCEL l1: UNLIT NO, 641-1086 TN CHATHAM EAST CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RFEAIL ESTATE:

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION (ORIT NO. 2, BEING A SUBDIVISION OF
PART OF THE SOUTH 1/2 OF SECTION 5, TOWNMNSHIP 42 NORTH, RANGE 11, EAST OF

TH&E THIRD PRIMIPCAL MERIDIAN,
WHICH SURVEY. IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDCMINIUM

RECORDED AS DOCHMENT NUMBER 91547050, AS AMEMDED FR(M TIME TO TIMF, TOGETHER
WITH ITS UNDIVIPeD PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2: THE EXLLUSIVE RIGHT TO THE USE OF P641--12, A LIMITED COMMON ELEMENT
AS DELINEATED ON THE.SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

DOCUMENT NO. 915470517, 'AS AMENDED FROM TIME TO TIME.

PARCEL 3: EASEMENTS FCx THE BENEFIT OF PARCEL 1, OVER, UNGER AND UPON PART OF
LOT 7 AS CRFATED BY MASTER NECLARATION OF CHATHAM EAST CONDPOMINIUM COMMON
AREA ASSOCIATION RECORDED CUTOBER 1B, 1991 AS DOCIMENT 91547049.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, 1TS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEPIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.




