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MORTGAGE

1165708 ILCM-3014-C1

e JUNE 02, 1993 Th s
epd DY THASR T T KNG "EATHRYR €. "MATOT, HUSBAND AND WIFE oM

WORWEST MORTGAGE, INC.

(*Bosrower”). This Security Instrument is given to

et organized and existng wider the faws of  THE STATE OF MINNESOTA . and whoss
bl v o O BB UIST DS moINES. 1A 562065137
{ ‘Londer”). Borrower owes Lender the principal sum of
THO HUNDRED FIFTY THOUSAND AND 00/100
Detiars (U.S. 5 wawn250 006,00 )

This debt is evidenced by Borrower’s note dated the same date as this Sccuri;yl@trgunenl ("Note"y, which provides for e
mouthly payments, with the tull debt, if not paid carlier, duc and payuble on JUMNE 01, 2023 R
This Security Instrument scoutes to Lender: (a) the yepayient of the debt evideniced by the Note, with interest, and alt renewals, T

extensions and modifications of the Note: (b) the puyment of all other sums, with intere:t. advanced under paragraph 7 1o "
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits ond agreements under this

Security Instrument and the Note, For this purpose, Borsower does hereby morigage. grunt and comvey e Lender the following e}
- County, lllinois: Q0

(o f

described property located in
ALL OF LT 311 AND THE WESTRRLY 33 FEET CF THAT PART OF VACATED FOREST AVENVIE
LYING NORTH OF THE NORTH LINE EXTENDED EAST OF MEADOWBROOK DRIVE AND SOUTH OF THE
NORTH LINE OF WILLIAM H. BRITIGAN'S SUNSET RIDGE BOLF CLAB ADDITION, BEING &
SUBDIVISION OF THE 3QUTH 1/% OF THE SOUTHWERST 1/4 OF THE NORTHWEST 1/4 (EXCEPT
THE NORTH S ACRES THERBOR) AND ALSO THAT PART OF THE WHST 1/2 OF THE SOUTH EAST
1/4 OF THE NORTHWEST 1/4 LYING WESTERLY OF HAFF ROAD, AND THE NORTH 1/2 OF THR
MORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 IN SECTION 13, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS

—

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTCAGE INC. . P.0O.
BOX 5137, DES MOINES, IA 503065137

PIN® 54-13-713~
which has the 't!;&rpcaa of
Winois €085

yrFe
gfo MEADOWBROOK DRIVE NORTHBROOK [Strect, City),

("Property Address™);
{Zip Codde}
Form 3014 %20
RLINOIS-Sirigle Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Foge 10! B Amanded 591
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TOGETHER WITH aii MHNQHEE LQJ A]"ﬂﬂ'th :@.EJXWMQ, uppurtenances, und

fixtures now or heicatter u part of the property. All replucements and additions <halt also be covered by this Security
Instrunneit. AN of the toregomg is referred to o this Security Inserument as the "Property.”

BORROWER COVENANTS tht Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and wil) defend generatly the title w the Propenty against sl claims and demands, subject 1o wy encumbmances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nationat use and non-uniform covenuits with limited
variations by jurisdiction o constitile s uniform security instruinent covering real propernty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurgnce, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly luxes
and assessinents which may attin priority aver this Security Instrument as i lien on the Property: (h) yearly leasehold payments
or greund rents on the Property, if any; (¢) yearfy hizard or property insurance premiums; (d) yeaely Rood insirunce premiums,
it uny: (er yearly mangage insurance premiums, if any; and (It any sums payable by Borrower 1o Lender, in necordance with
the provisions of paragraoh 8, in liew of the paymem of mortgage insurance premiums. These items are called “Escrow lems.”
Lender may. at any imée, roltect and hotd Funds in an amount not to exceed the muximum amount a lender for a federally
related mortgage loan may.recuire for Burrower's escrow uccount under the federal Reai Estate Settlement Procedures Act of
1974 1y amended Trom time e, 12 U.S.C. Section 2601 ¢ seq. ("RESPA”), unless another faw thai applies to the Fuads
xets @ besser amou, 1 oso, Leader saay, at any time, collect and hold Funds in an amount nof o exceed the lesser amount,
Lender may estimaps the amount of Peads due on the basis of current data and reasonable estimates of expenditures of futum
Escrow [tems ur atherwise i aceordance with applicable law. )

The Funds shalt be helt in an insiioraon whose deposits are insured by a federal agency, instrenentalily, or cmi('p.
(nclwhing Lender. if Lender is such an instituiion) vr in any Federal Home Loun Bank. Lender shall apply the Funds 10 pay 1th@ 0
Escrow ftems. Lender may not charge Borrower for Siolding and applying the Funds, annually analyzing the escrow sceount, o)
veritving the Escrow fems, unbess Lender pays Borsowees interest on the Funds and applicable law permiits Lesder to make scd
a charge. However, Lender may require Borrower to iy one-time charge for un independent real esiate tax reporting serviced”
usedd by Lender in connection with this loan, unless applicelle law provides otherwise. Unless an agreement is e ng‘
applicable law requires intzrest to be paid, Lender shall not b required to pay Borrower any inlerest or earnings on the Funds.
Baorrower and Lender may agree in writing, however, that inferest shall be paid on the Funds Lender shall give 10 Borrower,
without charge, an annual sccounting of the Funds, showing credits pud debits to the Funds and the purpose for which each
debit 1o the Funds was tnade. The Funds are pledged as additional seeurity for ali sums secured by this Security Instroment.

I the Funds held by Lender exceed the amounts permitted to be held by anplicable law, Lender shall account to Rorrower
for the excess Funds in aecordance with the requirements of applicable Tuw. {f th-amount of the Funds held by Lemder at any
time is a0l sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr in writing, and, in such cise Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaibanake up the deficiency in no more than
twelve monthly paymenls, 21 Lender’s sole discretion,

Upon payment in full of alt sums secured by this Security Insirument, Lender shar’ promptly refund to Borrower any
Furds held by Lender. I, under paragraph 21, Lender shull acquire or seli the Property, Lendes, 'prios to the acquisition or saje
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credii uguinst the sums securcd by
this Sccurity Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
b and 2 shall be appficd: fisst, to any prepayment charges due ander the Note; second, 1o amounts payable wider paragraph 2
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions anributable 1o the Propenty
which tay attain priority over this Security Instroment, and leaschold payments or gronnd reats, if any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or if not paid in that marwer, Borrower shall pay them on time directly
t the persor owed payment. Borrower shall prompily furnish 1o Lender all notices of armounts to be paid under this paragraph.

If Borrower mukes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Secerity Instriunent unless Borrower: {a) agrees in
writing to e payment of the obligution secured by the lien in a manner aceeptable to Lender; (by contests i gond faith the liea
by, ar deferds agaiost enforcement of the Tien in, legul proceedings which in the Fender’s opinton aperate 1o prever the
enforcenient of the lien; o () secures from the holder of the lien an ngreement satisfuctory o j.ender subordinating the Tien (o
this Secunty Insteument, I Lender determines that any pant of the Property is subject to & lien which nuy attain prority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the Hen or take one or
more ol the actions set torth ghove within 10 days of the giving of notice.

Form 3014 £/80
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5. Musnrdd or Property Invurance, Horrower shall keep the improvements now existing or hereafter erected on the
Property nsured against loss by fire, harards included within the enn "extended coverage” und any other haaircs, including
floods or tloading, for which Lemder requires insurance, This insurance shall be maintained in the smounts and for the periods
thut Lender requires. The insurance carner providing the msurance shull be chosen by Borrower subject w Lender's approval
which shall e be unreasonably withheld. I Borrower fails to miatain caverage described above, Lender may, at Lender’s
option, vhtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poficies and renewals stiall be aceeptable to Lender and »hall wmelude a standard morgage clause. Lender
shalt ave the right 10 hold the policies and renewnis. 1 Leader requires, Borrower shall promptly give to Lender sl receips of
paid premiwns and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lewder may make proof of loss it not made promptly by Borrower.

Utidess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property dumaged, 11 the restoration or fepair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not ccononically feasible or Lender's security would be lessened. the insurance proceeds shall be applicd to the sums
secured by this Security instrument, whether ar not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does 7ot onswer within 30 days a notice frem Lender that the tnsurance carrier has offered to settle a claim, then
Lender may collect thOinsurance proceeds. Lender may use the proceeds to repair or resiore the Propoity or (o pay sums
secured By tis Security Insimment, whether or not then due, The 30-day period will begin when the nolice is given,

Uitess Lender and Jiorower otherwise agree in writing, any spplicstion of proceeds o principad shall not oxtemd or
postposie the due dute of the awemhly payments referied 1o in pacagraphs | and 2 or change the smount of the payments. 1f
under paragraph 21 the Propeny isacyuired by Lender, Borrower's right o any insurance policies and proceeds resuhing from
damiage to the Property prior to the 2 guisition shall pass 1o Lender to the extent ol the sums secured by this Securiiy Instrument
wmediately prior $o the acquisition.

6. Occupancy, Preservation, Muinterance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy. exizblish, and use the Fropety as Borrower's principal residenace within sixty days after the execution of
this Sccarity Instrument and shall continue to occrpy the Property s Borsower's principal residence for at jeast one year after
the dite of oceaparcey, unless Lender atherwise agreed ) writing, which consent shall not be unreasonably withheld, or unless
extenuating circwnstiances exist which are heyond Boriswer’s control. Botrower shall not destroy, damage or impair the
Property, stlow the Property to deterierate, of commit wast: oi the Property. Borrower shall be in defaull il any forfeiture
action or proceeding. whether civil or criminal, is begun thavin Lender's good tuith judgment could resuit in forfeiture of the
Propenty or atherwise materially impair the lien created by this Szendty instrument or Lender's security intcrest. Borrower may
cure such o default and reinstate, us provided in paragraph 18, by cavsian the acticn or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Dedrower’s interest in the Property or other muterial
impaiement of the ben created by this Security Instrument or Lender’s security interest. Borrower shall also be i default if
Borrower, during the foan application process, guve matenially fafse or inaccurate iarmation or staements to Lender (or Lailed
to provide Lender with any material information) in connection with the loan evidencid by the Note, including. but not Limited
to, representations concerning Borrawer's occupancy of the Property as a principal resisdence. I this Security Instrument is on o
leanchold, Borrower shidl comply with all the provisions of the lease. [f Borsoweracraires fee title t the Propeny, the
feasehiold and the fee tithe shall not merge unless Lender agrees to the merger in wrning,

7. Protection of Lender’s Rights In the Property. It Borrower fails te perform the coversnts and agreements conined in
this Security Instrument, or there 15 a legal proceeding that may significantly affect Lender's rights in the Property (such ds
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce taws or regulationsy, faer Lender miy do and
pay for whittever is necessary to protect the value of the Propenty and Lender's rights in the Property. Leeder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys” fees and entering on the Property 1o make repairs. Alhough Lender muy take action und=r this paragraph
7, Lemder does not have to do so.

Any wmounts disbursed by Lender under this puragraph 7 shall become additionn! deht of Borrower sccured by His
Sceunity Instrument. Unless Borrower and Lender agree o other terms of payment, (hese amounts shall bear interest from the
dalz of disbursemem at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morgage insurance as a condition of making the loan secured by this Security
Instruimeit, Borrower shall pay the premiums required to maintain the mortgape insurance in clfect. If, for any reasen, the
mentage insusace coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 10
obtuin coverage substantially eguivalent to the mongage insurance previousiy in effect, at a cost substantially equivalent to the
cost fo Borrower of the mortgage insurance previously in effect. from an alteraste mongage insurer approved by Lender, 1
substuntially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
vne-tweitth of the vearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept. use and retain these payments as a doss reserve in liey of morgage insorance, Loss reserve
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