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(Addrees)

MORTQGAQGE

THIS MORTOAGE s made this 27 TH  geyot _MAY

#rom Jme 1Q 1ima, One Or MOre mee. obiain loan o
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WHEREAL Borrower han entersd into a Revoiving Crecit wmmwumm
‘dmhmwmm
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THE ENTIRE indebiednoss under the Credit Agreement. it nolL sooner paid. is dus and pavabie

SERGIC A TORRES AND
GRISELL LUV

. ... B COOpOTEiive istion organized and
lh-min L.ndu")

provides tor an acjusiable rafe of inlerest.
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late charges, snd he partormance of the covanants & agresmenta of BOrowsr camalned,
SUCCOBAOrS B BASIGNY, With DOWST I0 asle, Ihe IONCWIng dasdribed property loosted in the Countyof (0K | Stase

LEGAL DESCRIPTION:

LOT 73 IN VOLK EROTHERS FIRST ADDITION TO CHICAGO HOME GARDENS IN THE

SOUTHEAST 1/4 OF /S¥CTION 26, TOWNSHIP 40 NORTH,
ILLINOIS,.

THIRL PRINCIPAL MIRIDIAN, 1IN COOK COUNTY,

PERMANENT PARCEL # 12-2£-,109-030

2612 N MARWOUD ST

RLVER GROVE

RANGE 12, EAST OF THE

DEPT-G1 RECORDING

. THRPBE rvaax 1822 04,008,923 14.89.00
. W240 & W PR-—Aad28LL
. COOK CDUNTY RECORPER

Ninols. 60171 . {anain "Propeity ASdrsee')
Zp Code)

winich has the address of —
{Street)

TOGETHER with alf the improvementa now or horsatier srected on the prog. ~ty. - sl sesements, ighta,

<>

appurianances and ranis all of which ghail be deemed

bbonmranunnmndmmmmmwmddnmﬂgwmmm(ammﬂmwmmhmn

referred o as the “Property”,

mmmmmnmmudu“mm:,: ¥ 2a £ha right 10 MONpage, grant and convey 1he Proparty, and that tha Pro-
Darty i8 Unencumbersd, exoept kor encumbrancee ol record. Bormowse covarants ther Bios. owr & v Serarke and wil dedend peneradly the title 10 the Property against ait
claims and demands, subject o encumbrances of racord lled prior 10 the dele of fiing of . M origage.

UNIFORM COVENANTS, mwmmmwum

1.  Puyment of Aggregete Principel snd interest.  Borrowsr shall promr-
muymunmmm tho Revolving Credit
mmmmmmwdm

2. Appéication of Payments. Uniees applicabie law provides

chirges
Revoiving Credi Loan Agresment, snd then o the priacipel wnder the Ravoiving
Cradit Loan Agreement,

3 Prnior Mortgeges snd Deede of Trust; Charges; Liana. Bormower
shall pertorm wll of Bomowee's ohilgations under any Mocigege, deed of trust or
other security agreement with a len which has prioty over this
Inciuding Borrower’s Covenants 10 make paymornts when tiue. Borvmehﬂ
pay of Cause (o be paid all taxes, assecaments, fines and other charges adiribut-
sbie 10 tha Property which rmay stain a priority over this Morigage, and
leasehoks payments of ground rents, if any.

4  Hazard insurance, Borrower ghall keep 1he improverments now
munuumwmimmmmmmmmhmm

frust or other security agreament with o llen which haa pricrdly over this
Morigage.

In the gvent of iosa, Borrower shall giva prompt Notics to the surance camer
and Lender. Lender may make oroof of lose ¥ not made promptly by
Borrower

H the Propecty is abandoned by Borrower, or H Borrower lalis 10 respond 10
Lundier within 30 days ffom: the dede notice is melled by Lender (o Borrower thel
the insurance carrier offers 1o sattle a cialm lor Insurance beneitts, Lander is
Bthorized to CONCE AN apsly I8 INBUTRNCE OS8R ol LSNCer s SPtion sither
o resiovalion or repalr of the Property or (o the sume secured by this

perty N good repair and shall not commil waste or permil Impesirment or
deteriormtion of the Property and shalf compfy with the proviaions of any issse If
this MONgage 1 on & leasehoid. if this Mortgage 18 0N & anit in 8 condominium or

B olanned UMl dJewilopment, Boirower Shell perfoih alt of Borrower's
obligations unde mwm«mmammm
ATk O Dlarit e ¢t evelopmor, mwsmmmdm
dominium or planney + .t Jevelopment, and constituent documenta.

8. Protection of Loova’r Secusity. if Borrower lalis to

&

mmmmuw-m“wmmawm may mike
Spposranoss, disbures such un e INCILCGING resacnsbie stiomeys' less,
ke auch aCHon as o NECESNEry 10 prob I L wnder’s inderesl. 1f Lancler
morigage indurance as & Condition of making the oan secured by
Morigege, Borrower shall pay the D=~ _required 10 maimain such
Insurance n sftect untll such time as the m.qu'.omam for such NBUTANCS ber-
MBS 1 AOCINDENOs Wit Borrower's arx., L . nder's writlen sgreernent or

spplicable lew.

Any amounts disbursad by Lender pursusnt 10 ='s = agraph 8, with inlesngst
hereon, at the Revoiving Cred Loan Agresmaent ra( s, & il become addtional
indebledness of Barrower secured by this Morigape. Uniess Borrower snd Len-
der agree 10 other tarma of payment, such amaunts ahalt be payable upon NOWca
rom Lende: 10 BoiTower requasting payment thersof. Nothing contoined in this
paragraph 6 shalt require Lender 10 Incur any expenss or take any scion
hereunder.
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7. epection. Lender may make or Causs to De made reasonabie entrizs

8. Condermnetion. The procaeds of iny award or claim lor
direct or constaquentiat, hmmwmmﬂonmmmd
the Property, or parl thersol, or for corweyanca in lisu of condemnaltion, sre
hersby pesigned and shall be pald to Lendor, subject to the terms of any
mmdmdwuwm-mmwmum-mmmm
over this Morigage.
9. Borrower Not Relessad: Forbesrance By Lender Not & Walver.
Extenalon of the tme for payment or modification of amoriization of Ihe sums
pecived by this Mortgages granted by Lender o any successor in intereat of

ded by appiicable law, shall not be
-wwdamumamwmam
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10. Sucoessors and Assigne Sound; Joint and Several Liability; Co-
sigrers. The covenants and agresments herein cortained shall bind. and the
rights haveunder snai Inure 10, the respdctive SUCCE80M nd ssigns of Lander
and Bormower, subject 10 the provisions of parsgraph 15 henoof. Alt covenants
and agraements of Borrower shall be joint and several. Any Bormower who co-
signa this Mortgage, but doss not execute the Revolving Crodit Loan Agree-
men, {8} is co-signing this Morigage only 10 mortgage. grani and convey that
bormower's Interest in the Property to Lender under the lerms of this Morigage,
{b}is not personally ilable on the Revolving Credit Loan Agreement or under this
Mortgage, and (c) agrees that Lender and any other Borrower hersunder may
agres 10 extend, modify, forbeer, or make any other AcCOMMmodstions with
regard to the terms of this Morigage or tha Revolving Credit Loan Agreement
without that Botrower’s consent and without reieasing that Borower or modily-
ing thia Morigage as (o that Borrowsr's infersst in the Property,

11, Notice. Except for any nolice required under applicable law 1o be
givenin another manner, (8) any notice 1o Borrower provided fot inthis Morigage
shall ba given by deiienng k or by maling such notice by certified madl
acdressed 10 Borower at the Property Address or al such other address as
Borower may Oesignate by notics 1o Lender a3 provided herein, and (b) any
notice 1o Lender shall be ghen by certified mall 10 Lender's address stated
herein of to such other addrees as Lender may designate by notice 10 Borrowsr
a8 provided hersin. Any notice provided for in this Mortgage shall be deemad to
have been given to Borrower or Lender when given in the manner desig-
nated hetein,

12. Governing Law; Beverad’ 4y. . The stsie and iocal laws applicable 1o
this Morigage shall ba the laws of it jurisdiction in which the Property is
located. The foregoing sentence shall nv it the cpplicability of Federal law to
this Mortgage. in the svent that any provir'on ' clause of this Morigage o the
Revoiving Credit Loan Agrsement confikts b applicabie 1aw, such confiict
shall not aftect other provisons of this Mortpr ge ¢ Lhe Revolving Credh Loan
Agreement which can be given effect wihut =y roifticting provision, and 1o
this and the provisions of this Mongage and the F sval ing Credil Loan Agree-
ment are declared (o be severable. As uUsed hetein, "rusts” "expensas” and
“attorneve’ loas" include al sums io the axten! not pronib? «d 1y applicable law
of limied herein.

13. Borrowet's Copy. Botrower shafl be fumished a conformad topy of
the Revolving Credit |oan Agreement and of this Morigage al thet ne o 'ar2cy-
Hon or after recordation hersol.

14. Rehabiitation Loan Agreamant. Borrower shali tulfill all of B
rowes's obligations under any home rehabilitation, improvement, repair, or o her
loan agreement which Bomowsr enfers Into with Lender. Lender, al Lende.’s
option, may raquire Borrower (o execute and deitver lo Lender, in a form accept-
abia lo Lender, an ssaignmant of any rights, claims or defenses which Borrower
may have againsi parties who supply labor, materiais or services in conneclion
with Improvements made 10 the Properny.

15. Tranefer of the Property. i Borrower salls or transters all or any part
of tha Propsrty or an interest therein, exciuding (s} the creation o! a lien or
sncumbrance subordinate to this Morigage, (b) a transter by devise, dascent, or
by operation of law upon the dsath of a joint tenant, of (c) the grant of any
leasehold intersat of three years of (863 not containing an option to purchase,
Lender may deciare all of the sums secured by this Mortgage to bes immediately
due and payabils. If Lender exercises such option 10 acceierate. Lender shall
mal Borrawer notice of scceleration in accordance with paragraph 11 harsol.
Such notice shall provide a period of not less than 30 days from tha date the
notice is malied or delivered within which Bormowar may pay the sums declared
due. if Borrower fails to pay such sums prior to the expiration of such period,
Lenger may, without further nolice or demand on Borower, invoke any
remedies permitted by paragraph 16 hareol.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and
agree as follows:

18 Accelaration; Remedies. Excepl as privded in paragraph 15
hereol, upon Borrower's breach of any covenant or agreement of Bomower in
this Morigage, or in the Revolving Credif Loan Agreement, including the
covenants to pay when due any sums secured by this Mortgage, Lender, priorto
acceleralion, shall give notice to Borrowar as provided in paragraph 11 hereo!
spacifying: {1}the breach; (2) the action raquired to cure such breach; {(3) a date,
not Iess than 30 days rom the date the notice’ts malied 1o Borowe-. by which

such braach must be cured; and (4)thal taliure (o curs auch breach on o betore
the ctate specifisd in the notice may 1, In acostoration of the sums secured by
this Morigage, and saleof the Pronpry. The notice shait further inlorm Borrowes
of the right {0 reinstatd aher and the right 10 bring coun action 1o
asser! the nonexistence of a default or any other defense of Botower 1o
scceteration snd sale H the breech is not curest on or befors the date specihed in
the notice, Lender, sl Lendor's oplion, may deciare skt of the sums secured by
this Mortgage 1o be Immediately du ancd payatie without further demand and
may inves the powsr of sale and sny other remadies permitied by applicable
Iaw. Londer shall be entitled 1o collect in such proceeding afl expenses of
foreciosure, including. but not limited to, reasonabie aftomey’s iees and costs of
COCUMSNLATY evidance, BOSracts and title repors.

If Lendar invokas the power of sale, Lender or Trugiee shall mail copies of &

notice of sae in the manner prescribad by applicable Law (o Borrower and to the
other persons prescribed by applicable law. Trusise shall glve notice of sale by
public advertisemant for the time and in the manner prescribed by applicable
law. Trusiee, withou! Gemand on Borrower, shall sell the Property al public suc-
tion (o the highest bidder for cash ai the Lima and place and under the temis
designalad in the nolice of 8248 in 0ne or More PArCcels and in any order Trustve
delermines. Trusiee may posipone sale of & or any parcel of the Proparty 10 ainy
later time on tha samae dale by public announcement at the time and place ot any
praviously scheduled sabe. Lander or its designes may purchasé the Property at
any sais.
Trustee shall deliver 10 the purchaser Trusiee's dead conveying the Propeny
without any covenant of warranty axpressed or implied. The recitals in the Trus-
tee's deed shall be prima facia evidence of the truth of the sialements made
therein: Tnusiee shall apply the proceeds of the sulé in the lolowing otder (a) o
all expenses of the sale, including, bul not fimited to, reasonabile Trusiee's and
atorneys’ fees; (b) o all sums 3ecurad by this Morigage, and (C) any axcess 10
tha person or persons legally entitied to It

17. Borrower's Rightto Reinstate. Notwithsianceny Lender's accale. &
tion of Iha sums secured by this Morgage due 10 Borrower’s b sach, Borrowet
shali have the righ 10 have any proceedings bagun by Lendar 1o enforce this
Morigage discontinued at any lime prior to entry of a judgment enforcing this
Mortgage H. (a) Borrower pays Lender all sums which would be then due under
this Morigage and the Revolving Credit Loan Agresment had no acceleration
oocurred; (b} Borrowaer cures all breaches of 2ny other Covenanis O Agreernents
of Borrower conlained in this Mongage, (c) Borrower pays alt reasonabie
axpenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Morigage. and in enforcing Lendiet's remedies as
provided in paragraph 16 hereof, and reascnable atiorneys' fees. and (d)
Jorrower iakey such action a8 Lender may
r sasonably require 10 assure thal the lien of this Morigage, Lender’s interes! in
te Froparty and Borrower's obligation 10 pay the sums sscured by 1his
Norgege shak continue unimpaired. Upon such payment and cure by
Borrw v, 1Hds Morigage and the obiigations sscuted hereby shall reman in full
force Lnd effe~*.as if no acceleration had occurred.

18. As(ignmunt of Rents; Appointment of Recelver. As addniona
sacurity heru.#des Borowsr hereby assigne 10 Lender the rents of the Pro-
perty, provided 1 1at F orrower shall, prior (o accsieration under paragraph 16
hereot or abandor & . of the Property, have the right 10 Collect X rewain such
renis as they becom. d- .+ pnd payable.

Upon acceleration unt .« pt rapraph 18 hereo! or abandonment of the Pro-
perty, Lendar shail be entity s |7 ave a receiver appoinied by a couri to entes
upon, (ke possassion of and (1an ige the Property anc io coliect the rents of the
Property including those past & = All rents collected by the receiver shail be
applied first 1o payment of the Costs of I e dement of the Property and collec-
tion of rents, including., but notiimied ic, recek ar's fees, pramiums on recenver's
bonds and reasonable anomeys' lees, wnd thun 1o the sums secured by this
Mortgage. The receiver shall be liable {0 ac .7 7 only for those ronts aciuslly
recoived.

13. Release. Upon paymen ol all sums se urer’ oy this Morigage. Lon-
der, upon Borower's wrilien requast shall reloase thi. n onp.ge without charge
to Borrower. Borrower shali pay any recordation Cost i.

20. Waklet of Homettead. Borrower hereby wailve X 8 | righls of homes-
tead exemption in the Property.

21. Prioiity of Future Advances, Al fture advances thall bave the
same priority as tf advanced at the daie of this Morigage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDSE OF TRUST

Borower and Lender requast the holder of any mortgage, deed of Irus! or other encumirance with a lien wi
der, al Lender's address sel forth on page one of this Mortgage, of any defautt under the sSupenor gncum

IN WITNESS WHEREOF, Borrower has exacuied this Morigage.
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swame oF wumos, CO%K  countyss:

has priority over this Mongage 10 give Nolice (o Len
and of any asle or other toreckosurc action
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GRISELL ‘LUVIANO ower

. .....aNotary Publc 10 and fof sad county and state, 90 hereby certily thal

_SERGIO A TORRES AND GRISELL LUVIANO, AS JOINT TENANTS.

personally known g n

nowledged that .- signed and delivered the said instrumeni as

! y S? be the same person(s) whose nameis) ARE ﬁ”ﬁ‘ﬁ'ﬁm 10 the foregoing instrument, appeared before me this day i person and ack:
hel Rk !

ree and voluntary act, 1o the uses and purposss therenn set (orh.

Given under my hand and ofhicial seal, this 27TH dayol MAY 19 93 __

My Commission expires:




