&

X 41208

COMMuUIVLL

ﬁﬁgiﬁﬁgin?‘éEEmUNOFFlClAL COPY __

CHICAGO, IL 60639 £ ;
o 934 |
. BOX 4C3 vitcg

i RECORD AND RE’I’U_RN TO:

CRAGIN FEDERAL BANK FOR SAVINGS
5133 WEST FULLERTON AVENUE
CHICAGO, ILLINCIS 60639

2 % iSpace Abore This Line For Recondiog [ais) - : et
L O R |
2N MORTGAGE o
- . «  DEPY-01
[~ 1-67962-09 : Thow TRAN 1678 04/08/52 42118300
. : cnns COUNTY RECORDER
i THIS MORTGAGE ("Secvaty instrument” ):qgn‘en on MAY 15, 1993

... . The mortgagor is
MANZUR HUSSAIN, MARR'FD TO : ‘- o i
=) NASIM AKHTAR HUSSAIN *% ' S

("Borrower™), This Security Instrument is give 4o
CRAGIN FEDERAL BANK FOR SAVINGS

which is organized and 2xisting under the laws of THE UNI(RD STATES OF MRICA
address is 5133 WEST F’ULLER’I‘ON AVENUE

CHICAGO, ILLINOIS 60639

THIRTY THOUSAND L, : R —

AND 00/100 s=Dollars (U.S. § 30,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this cecur'.y Instrument ("Note"), which prowdr.s fcr
monthiy payments, with the FRull debt, it not paid earlier, due and payable on <8R 1, 2003
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by i WNote, with interes, and all mnewalb.
extensions and modifications of the Note; (b) the payment of all other sums, with itturest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemonts under this

Security Instruinent and the Note. For this purpose, Borrower does hereby mortgage, grant and ronviy to Lender the following
described property located in COOK County, [Hinois:

LOT 7 IN MEYER'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTH W:iST 1/4 OF
THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 25, TOWNSAIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOR, \.OUNTY

"“‘d Wh"”“"

/'Lender”). Borrower owes Lender the grihcipll, sum of

ILLINOIS.
t.‘ ot
z
% rz o
L ., “*eNASIM AKHTAR HUSSAIN IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
£, Z “OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS |
L 3 93-25-129-021-0000 -
:‘i which has the address of 2842 NORTH TROY, CHICAGO Suset, Chy |,
g %%‘in}m\ 60618 29 Code (" Property Address”); ‘ \
§ gx 015-Single Famify-Fannie Moe/Fraddle Mac UNIFORM INSTRUMENT LA LA (B
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1-67962-09
5. Huzard or PmpwlN@ F’F'I’@*A’IJ"P@'@P Ming or hereafter vrected on the
Praperty inxured against foss by fire, hazards included within the term “pxtended: sovemge™lund any other hazards, including
fkils ¢ Hoading, for which Londer requires insurance. This msurance shall he nidintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unreasongbly withheld. If Borrower fails to maintain coverage described above, Lendor may, t-Lender's
option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7. ' '

Al insurance policiox and ronewuln shall be acceptable to Lender and shall include » standard mortgage clause. Londer
shall huve the tight 1o hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Londer all recaipts of
paid promiums xad renewal notices. In the event of loss, Borrower shall give promt notice to the inxurance currier ind Lender.
Lender may make proof of loss if not made promptly hy Borrower. ' o '

Unlesx Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repais of the
Property damsged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sims
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offen:d o settle a chaim, then
Lendet may colle: the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
necured by this Secucdy Instrument, whether ar not then due, The 30-day period will begin when the notice is given.

Unless Lende: 87, Borrower otherwise agree in writing, any application of proceeds to principal shall not exteni! or
postpone the due date 4 s monthly payments referred to in parageaphs | and 2 or change the smount of the payments. 1f
under parugraph 21 the Prapany is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior io ine acyuisition shatl pass to Lender to the extent of the sums secured by this Security Instiument
immediately prior to the acquisition. ' ' -

6. Occupancy, Preservation, Mair:snance und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and ue the Property as Borrower's principal rasidence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiz>.ageees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyund Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propesty to deteriorate, or commat waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet.in Lender’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created hy ‘his Security Instrument or Lender's security interest. Borower may
cure such & default and reinstate, as provided in paragraph 18, iy <ausing the sction or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture Of tita Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's racurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iaa.crrate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evicenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princinal residence. If this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrcwe~ acquires fio title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Propesty, If Borrower fails to perform the ovenants and agreements contained if-

this Security Instruprent, or there is a lugal proceeding that may significantly affect Lender’s rights in the Property (such as ¢.

procesding in bankruptcy, prohate, for condemnation or forfeiture ot to enforce laws or regulations], then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Picpersv. Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appeuring in coust, paying
teasonable attorneys* fees and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7. Lender does not have to do s0. ' B
Any amounts dishursed by Lender under this paragraph 7 shall become additional deit of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts-shall bear interest from the

date of dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requmi&.‘ng\_,___

payment.

8. Mortgage Irsurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, :
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sabstantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availshle, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased to

he in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance, Loss reserve
‘ T pRrg1em
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i old o transterred (or if w heneficial interest i Borrower i sold of, Aransiorrpfl and Borpower is npt & nntml permn) without
Lender's” prior written consent, Lender may, wt ity option, reuire imaedistd pufment” in full oF all ‘ums neored by thix
Security Instrument. However, this opnon nhull not he uxem-nul hy Lcndcr if exercise is prohibited by federal law as of the date
of this Secunity Instrument. :

~ If Lender exercises this option, Lender shall gwc Borrow.:r notice of acceleration. The notice shall provide a pmod of not
fess than 30 days from the date the natice is delivered or mailed within which Rorrower must pay il sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this peériod, Lender may invoke any remedies
permitted hy this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to hure
enforcement of this Security Instrument discontinued at any lime prior fo the earlier of: (a) 5 days (or such other period an
applicable law may specify for reinstatement) hefore sule of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lander all sums which then would be due undor this Security Instrument and the Note au if no acceleration had occurred; (h)
cures any defaull of any other covenuniy or ugrootents; (c) pays #ll expenses incureed in enforcing thix Security instnimont,
including, but no timited 1o, reasonable attomeys’ fecs; and (d) takes such action sy Lender may reasonably roquiro to weure
that the lien of this Srcurity Instrument, Lender’s rights in the Property and Borrewer's obligation to pay the sums secured by
this Security Instrarrini shell comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herery shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scce'crition under parsgraph 17. '

19. Sale of Note; Charge =« Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or o' times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects meathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uzielaied to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordarce vith paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the soilees:-to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nic suse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower sbz!l not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence; Use, or
starage on the Property of small quantities of Hazardous Subsian.es that are gonerally recognized to be appropriate to normal
residential uses &nd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigtion, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Envirorimental Law
of which Borrower has actual knowledge. If Borrower leams, or is notinied by-any governmental or regulatory authofity, that

any removal or other remediation of any Hazardous Substance affecting the Proverty'is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substasces” are those substances define as toxic or huzardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other flammab ¢ or foxic petrolesm produu.u. toxic
pesticides and herhicidss, volatile solvents, materials containing ashestos or formaidehyde, ¢t radioactive mnlenals As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction whece the ! Cr D
relate to health, safety or environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ug Rorrower’s breach
af any covenunt or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defaull;
(¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall f
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pmeeedrm
non-existence of a default or any other defense of Barrower to acceleration and foreclosure. If the defauit is not cured o‘g
or before the date specified in the notice, Lender, at its aption, may require immediate payment in full of ali sumd?-
secured by this Security Instrument without further demund and may foreclose this Security Instrument by ,IIIdiCIlg
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph?;

21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence,
32, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shalf re!ease this Security !ns!mmem

without charge to Borrower,  Borrower shall pay any recordation vosts.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly v B ND!’: 1093
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