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THIS MORTGAGE ("Security instrument™) is givenon  MAY 24, 1983 | . The mongayor is

JEREMIAH P. RYAN o , R T

AND ANNE C. RYAN, HUSPAND. AND WIFE '

{*Borrower”). This Security Instrument is given 15

CRAGIN FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UNLITZD STATES OF AMERICA =~ L and whose

address is 5133 WEST FULLERTON AVENUE s o

CHICAGO, ILLINOIS 60639 {"Lunder"). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND - : s e "

AND 00/100 . , Dollars(US.$  85,000.00 )

This deht is evidenced by Borrower's note dated the same date as this Security Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on JUXE 1, 2008 ) .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by 2 Note, with inferest, and all renowals, B
extensions and modifications of the Note: (b) the payment of all other sums, with interect, advanced under paragraph 7 to &3
protect the security of this Security Instrument; and {c) the performance of Borrower's covensnis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con e 1o Lender the following 3
descrihed property located in COOK County, lllinois: ©
LOT 14 (EXCEPT THE SOUTHWESTERLY S5 FEET) AND THE SOUTHWESTLALY 9 FEET 6‘?
OF LOT 15 IN BLOCK 10 IN STEWART ANDERSON’S ADDITION TO JEFFFISON PARK,
BEING A SUBDIVISION OF LOTS 6 TO 10 IN CIRCUIT COURT PARTITIUN OF PART

OF THE NORTHWEST 1/4 OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 9,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING BETWEEN MILWAUKEE AVENUE AND ELSTON AVENUE AND LOY 2 IN
SUBDIVISION OF THE SOUTHEAST 1/4 OF SAID 1/4 SECTION, IN COOK CO;’N_'I"Y,’

$  1LLINOIS. | | | D ';‘
Sop | 07
MO =13-09-124-011 . o \.
by i':a_- @ 14 .
1 u ot
&) & g h has the address of 5412 NORTH LYNCH, CHICAGO : : Bhatarhall
: T Jiois 60630 ("Property Address”);
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that Lender reyuires) provided hy an insurer approved by Lender aguin becomes available tnd in phu{nod. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until e requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
Borrower notice at the time of br prior to an inspection specifying reasonable cause for the inspection. '

10, Condemnation. The proceeds of uny sward or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre herehy assigned and
shall be paid to Lender. o

Tn the event of 2 totul taking of the Property, the procesds shall be appiied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Barrawer. In the event of a partial taking of the Property in which the fair
market valtie of the Property immedistely hefore the taking is equal to or greater than the amount of the sums securad by this
Security Instrument immediately belfore the taking, unless Borrower and Lender otherwise agres in writing, the sums securod hy
thiv Security Instrument shall be reduced hy the amount of the proceeds multiplied by the following fraction: (s) the lotal

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediataly
hefore the taking. Any halance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair-
market value of (he Troperty immediately before the taking is less than the amount of the sums secured immediately before the

taking. unless Borrower snd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums scried by this Security Instrument whether or not the sums are thes due. " :

I the Property is snaiidaed by Borrower, or if, after notice hy Lender to Borrower that the condemnar offers to make an
award or settie s cluim for oamages, Borrower fails to respond to Lender within 30 days sfter the date the notice is given,
Lender is suthorized to collect and a)ply the proceeds, at its option, either to restoration or repair of the Property or to the sums
socured by this Security Instrument, whether or not then due. ‘ :

Unless Lender and Borrowsr othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments icierred to in paragraphs | and 2 or change the amount of such puyments.

(1. Borrower Not Released; Forbeurane By Lender Not # Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security.instrument granted by Lender to any successor in intetest of Borrower shall
not operate to release the liahility of the originat Botretwrs or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reascn of any demand made by the original Borrower or Borrower’s
SUCCESSOrS in interest, Any forbearance by Lender in exercisiny avy right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Severnl Liaofaty; Co-signers. The covenants and agreements of this
Security instrument shall hind and hemefit the successors and assigns ri Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severs!. Any Borrower: who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security lnstiumeat. only to mortgage, grant and convey that
Borrower's interest in the Property under the ferms af this Security Instrument; (b} 3510t personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower niay agree to extend, modify, forbear or
maeke any sccominodations with regard to the terms of this Security Instrument or the Notc witliout that Borrower's consent.

13. Loan Charges, If the loan secured hy this Security Instrument is subject to & law Which sets tnaximiim loan charges,
and that law is finally interpreted so that the interest or other [oan charges collscted or to be co'ected in connection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount hecr.eery to reduce the charge
to the permitted limit; and (h} any sums aiready collected from Borrower which exceeded permitted firaits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note'ci ty making a direct
payment to Borrower. If a refund meduces principal, the reduction will be treated as a partial prepajuvnt without any
prrepeyment charge under the Note. : ‘

14, Notices. Any notice to Borrower provided for in this Security Instrument shafl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addréss
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class 'mail to
Lender’s address stated hersin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

(o be severahle.
16. Borrower's Copy. Borrower shall be giveri one conformed copy of the Note and of this Security Instrament.
_ v . : DPsS 182

Form 301,
Q-SR[M L TIAR )
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17. Teansfer of the UM»QE‘E lIth IALI%GIQR:N f the Property or any interust in it
is okl ey namsderred (o if a benefivial interest in Borrower is 30 or fransferred and‘Borruwer| is ngt & natural person) without

W rgriese writtiai consedt. Lender may. wi ity option, require immediats payment in full of all sums secired by this
Seturity Inwfument: Himpever, this oplion shall not he vxercised hy Lender if exerciso is prohibited by federal law us of the date

of ﬂ'ﬂ‘m ‘-"m‘ ‘n' mf“ g
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums socured hy this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lander may invoke xny remedies
pernitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Relnstute, [f Borrower meets ceriain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period &y
applicshlc law nuy specify for reinstatement) before sale of the Property pursuant to any power of xale contained in thix
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secutrity Instrument,
including, hut no? limitad to, reasonable attomeys’ fees; and (d) takes such action as Lender may reagonably require to assure
that the lien of this S:ourity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen) shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured herety rhall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shal)
not apply in the case of acceicrition under paragraph 17,

19. Sale of Note: Charge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mcre-<imes without prior nolice to Borrower. A safo may result in & change in the entity (known
as the "Loan Servicer”) that collects manihly payments due under the Note and this Security Instrument. Thero also may he one
or more changes of the Loan Servicer unrriated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice vith paragraph 14 ahave and applicable law. The notice will state the name and
address of the new Loan Servicer und the addzess-to which payments should be made. The notice will also contain any other
information required by applicabie law,

20. Hazardous Substances. Borrower shall naf “suse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sha!! not do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subtances that are genierslly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall prowptiy give Lender written notice of any invesisation, claim, demand, lawsuit or other action hy any
governmental or regulalory agency or private party involving the Propeity snd any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge, 1f Borrower leamns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Provert; is necessary, Borrower shall pronpily take
al! necessary remedial actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined 85 toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing sshestos or formaldehyde, w0 d radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whire the Property is focated th- -
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breac
of any cnvenant or agreement in this Security Instrument (but not prior to scceleration usder parigraph 17 unles
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default.
{c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; am.
{d) that fuilure to cure the default on or before the date specified in the notice may result in accelerution of the sum-
secured by this Security Instrument, foreclosure by judicial proceeding and sale nf the Property. The notice shall furthe:
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding thu
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. H the default is not cured o0
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shafl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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