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THIS MORTGAGE ("Secun?s Instrument”™) is givenon  MAY 25, 1933 . The morgugor is
PRAMOD K. MEHRROTRA R
AND RANJANA MEHROTRA, HUSBAND AND WIFE ‘
| S . DEPT-01 RECORDING o
. 180000 1.00
("Borrower"). This Security Instrument is given 1o 4 TRAK: 1878 04/08/53 1212800
CRAGIN FEDERAL BANK FOR SAVINGS . ’0374 $. *“‘93"432075
: : . Cm couu RECMDER
which is organized and existing under the laws of THE UNT STA'I‘ES OF AMERICA S "dﬁd whose l
address is 9133 WBST FULLERTON AVENUE ‘ gb
CHICAGO, ILLINOIS 60639 (“1Lander*). Borrower owes Lender the principal sumyol 2]
EIGHTY NINE THOUSAND o X
AND 00/100 — e Dollars(US.§ © 89,000.00¢ 23
This dett is evidenced hy Borrower's note dated the same date as this Lecwity Instrument( Note"), wh:ch prowdesb N1
monthly payments, with the ful) debt, if not paid earlior, due and payable on  JUNE 1,7 2008 "g 1
This Security Instrument secures to Lender: (a) the repayment of the debt ewdenced vy foc Note, with interest, and all renewa
extensions and modifications of the Note; (b) the payment of all other sums, with irresi, advanced under parsgraph 7 kﬁ
protect the security of this Security Instrument: and (c) the performance of Borrower’s caveuents ard agreements under thid!
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and rumsey to Lender the following
described property located in  COOK " County, mmo:s
LOT 8 IN BLOCK 9 IN POPLAR HILLS UNIT NUMBER 2-B, BEING P SOBDIVISION'
IN THE NORTH EAST 1/4 OF SBCTION 25, TOWNSHIP 42 NORTH, RANGE 9 EAST OF'
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF ?ﬁt‘OQDED
FEBRUARY 23, 1977, AS DOCUMENT NUMBER 23828365 IN COOK COUNTY, .
- ILLINOIS. .
¢ ' et
' :_,--' "‘? . . . . : : [ -w-v‘:.--"""" e ey ‘ l
101 %5-206-010 q T
L T N o
vohich has the address of 3750 ARROW WOOD LANE, HOFFMAN ESTATES [b Stret, iy,
Wy s 6 - T [P
‘ﬂ.hm'mg 0195 2 Cote (“Property Address™);
C M~Séng)e Family-Fannie Mes Fraddie Mac UNIFORM INSTRUMENT Paerots. . | Formac
.. @R -8RI 101 _ VAP MORTAARE FORMS - (1131293:9100 - 180016217281 m-_@E,M
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5. Hazard or Propegly N@F(F It@:rklej’%np:@ @ annn or hereafter orocted on the
Property insured against lows By fire, kinzards included within the *extended Toverage™ and ‘gny othor bazands, including

floods or Roading, for which Lender requires insurance, This insursiice shall b maintaitfod in thé amountx and for the parjotls
that Lender requites. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at. Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Bosrower shall promptly give to Lender sll receipts of
paid premiums and renewal notices. In the event of Inss, Borrower shall give prompt notice to the insurance cariier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ' '

Unlesy Lender and Borrower otherwise agree in writing, insurance proceeds shal! bo applied to réstoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessensd. [f the restoration or
rensir is not economically feasible or Lender’s security would he lessenod, the insurance proceeds shall be applied to the sums
mscured by thix Security Instrument, whether or not thun due, with any excess paid to Borrower, [f Borrower abandons the
Propurty, or does nat aaswer within 30 days a notice from Lender that the insurunce currier has offered to setile a claim, then
Lender may colloct the insurunce proceods. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this S<Cueity Instrument, whether or not then due. The 30-day period will bogin when the nolice is given.

Unless Lunder and. Borrower otherwisa agree in writing, any applicstion of proceeds to principal shall not sxtend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. ‘If
under paragraph 21 the F1ozerty is acquired hy Lender, Bosrower's right to any insurance poticies and proceeds resulting from
dsmage to the Property prior & ' sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn, ‘

6. Occupancy, Preservation, viaintenance and Prote.tion of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and ute Za= Property as Borrower’s principal residence within sixty days afler the execution of
this Security [nstrument and shall continue to z<cupy the Property as Borrower's principal residence for ut least one year after
the date of occupancy, unjess Lender otherwioe agrees in writing, which consent shall not be unreasonably withheld, or unless
extonuating circumstances enist which are beyond Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi vaste on the Property. Borrower shall be in default if any forfeiturs
action or procesding, whether civil or criminal, is begu, that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matariaily impair the lient created hy this Sacurity Instrument or Lender’s security interest. Barrower iay
cure such a default and reinstate, as pravided in paragraph 18, by Causing the action or proceeding to he dismissed with » ruling
that, in Lender’s good faith determination, preciudes forfeiture ¢ the Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lende;'s security interest. Borrower shall slso be in default if
Borrower. during the loan application process, gave materially false or wac urate information or statements to Lender (or failed
to provide Lender with any material information} in connection with the luan eyidanced by the Note, inclixding, hut not limited
to, representations concerning Borrower’s occupancy of the Property as a princ pal iesidence. If this Security Instrument is on 8
Jeasebold, Borrower ‘shall comply with all the provisions of the lease. If Borrver scquires fee fitle to the Property, the
{easohold and the Ffee title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the voveaants and agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in banksuptcy, prohate, for condemnation or forfeiture or to enforce laws or regulatizas), then Lender may do ar
pay for whatever it necessury to protect the value of the Property and Lender’s rights in the Pynocty. Lender's actions my
include paying any sums secured by a lien which has priority over this Security Instrument, spras-ing in court, payir.
ressonsble attorneys® fees and entering on the Property to make repairs. Although Lender may take actiod wader this paragrap”,
7, Lender docs not have o do so. '

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by th.
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amouits shall bear intérest from &t
dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to- Borrower requéstie.
payment. .

8. Mortguge insurance. If Lender required mortgage insurance as a condition of making the loan secured hy this Securit
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the -
mortgage insurance coverage recquired by Lender lapses or cesses to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substsntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of tie vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retuin these payments as a Joss reserve in lieu of morigage insumnce. Loss reserve

ors 10m
Form 3014 8/90
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17. Tramder of the WFI*@ l\%ﬁ@mm Property or Any interest in it
aeficial interest in Borrower ik sold oF Banslerroy 18 ? & nagural person) without

is sold or transferred (or if a ; o
Lender's prior written consent, Lender may, at its option, reyquire immediate paythent-in fell of all aums sdcursd by this

Security Instrument, However, this opticn shall not be exercised by Lender if exercise is prohibited by foderal law as of the date
of thin Security Instrument.

{f Londer exercises thix option, Lender shull give Borrower notice of acceleration. The notice shall provide s puricd of not
lexs than 30 days feom the dute the notice is deliversd or maifed within which Borrower must pay all sitms socured by this
Scourity Instrument. ) Bormower fails to pay these sama prior 1o the sxpiration of this pariod, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demund on Borrower.,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) § days (or such other period s«
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due under this Security Instrument and the Nate as if no scceleration had occurred; (k)
cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not limited 1o, reasonable sttorneys’ fees: and (J) takes such action as Lender may regsonably require 1o assure
that the lien of €= Sscurity Instrument, Lender’s rights in the Property and Borrower's obligation to psey the sums secured by
this Security Instreigent shall continue unchanged. Upon reinstatzment by Borrower, this Security Instrument and the
obligations secured heretiv-shatl remain fully cffective as if no acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of avesizration under paragruph 17.

19. Sale of Note; Chenss-of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be soid one or reors times without prior notice to Borrower, A sale may result in & change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also niay be one
or more changes of the Loan Servicer Laruoed to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordans2 with paragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicahle law,

20. Humrdous Substances. Borrowor shafl (10t crase or permit the presence, uso, disposal, slorage, or release of any
Huzardous Substances on or in the Property. Borrowrr shall not do, nor allow anyone else to do, enything affecting the
Property that is in violation of any Environmental Law. Tae preceding two sentences shall nat apply to the presence, use, of ‘
storage on the Property of small quantities of Huzardous Suistanves that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any isvéstigstion, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party ipvolving the Properiy nd any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower leamns, or is nofified by.any ygoveramental or regulatory authority, that
any removal ot other remediation of any Hazardous Substance affecting the Properiy s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances” are those substances def.ed as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammxoe cr toxic petroleum products, foxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive matertals. As used in
this paragraph 20, "Environmental Law" means federal laws snd laws of the jurisdiction whee the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows. )

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow’ag Borrower’s hreac::
of any covenunt or agreement in this Security Instrument (but not prior fo ucceleration wnder paograph 17 unles
applicable law provides otherwise). The notice shall specify: () the default; {b) the action required to cure the defaul{.

{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ame: -
(d) that failure fo cure the default on or hefore the date specified in the notice may result in acceleration of the s
secured by this Security Instrunent, foreclosure by judicial proceeding and sale of the Property. The notice shall furthe:
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tin
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
_ or before the date specified in the notice, Lender, at its aption, may require inunediate payment in full of all sums
‘ secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys® fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security tnstrument

-

LoZLrEs

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.  Porm S0a o
q-m:u mon . , Predotd o : T C e Y
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