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THIS MOR'I"GACE('.Sw',.i:v [nstrument”) is givenon MAY 26, 1993 . The mortgagor is
ZVI BINOR : ‘ o R VR T SRR LAY
- AND SARAH L, BINOR, HUSBAND AND WIFE T R R A
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- COOR COUNTY RECORDER '

("Borrower™). This Security Instrument is giveo to
CRAGIN FEDERAL BANK FOR SAVINGS

sl
o |.-‘:I . Bt !"-i”'f" '

which is organized and existing under the laws of THE UNXTTED STATES OF AMERICA 5 wnd whose

address is 5133 WEST FULLERTON AVENUE ‘ P e T

CHICAGO, ILLINOIS 60639 i*Lender®). Borrower owes Lender the priﬂéipn_l sum of w0
T™WO HUNDRED THOUSAND P R e N
AND 00/100 ' ' ‘ Dollrs (U8, 200,000.00° ), &

This debt is evidenced by Borrower’s note dated the same date as this Secuiity ]ns!rument'('thé')._ which provides for &3
monthly payments, with the full debt, if not paid earlier, due and payable on TVNE 1, 2008 " ¢
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by %52 Note, with interest, and'all rénewals, &2
extensions and modifications of the Note; (b) the payment of all ather sums, with Iriiest, advanced tinder parsgraph'7 to
protect the security of this Security Instrument: and (c} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivey to Lender the following
described property located in COOK ' S 7 L County, Tilinois:
LOT 5 IN ECEO LANE SUBDIVISION OF THE WEST 300 FEET OF TRz S0UTH 290.40
FEET OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THB SOUTH#EST 1/4 OF
SECTION 31, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD FRIVCIPAL"
'MERIDIAN, IN COOK COUNTY, ILLINOIS. - ‘ ' ST e e e

G L 60173

Uo) 6US6270

-31-323-049

A ITE Lo
T T R LY
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has the address of 810 BECHO LANE, GLENVIEW : ’9 _ N .m' Ciy
inois 60025 Zip Code : {*Property Addr&"_s.)F C : )-' Co P
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Property insured against loss by fire, hazards included within the:term "extended coverage” and any other hazards, including
floods or floading, for which Lendes requires insurance. This insufance shall ‘he Maintained in th amounts and for tie periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's dpproval
which shall not be unreasonahly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option; obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgage clause, Lendor
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. '

Unlens Londer and Borrower otherwiso agree in writing, inmurance procesds shalf be upplied to restoration ar repair of the
Property damaged, if the restonation or repair is sconomically feasible and Lender's security is not leasened. I the restoration or
repair is not sconomically feagible or Lender's security would bo lessaned, the insurance procestls shali he spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandaons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a-claim; then
Lender may colleri the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty, Instrument, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender asig Borrower otherwise agree in writing, any application of proceeds to principal shall not-extend or
postpone the due date of <he monthly payments referred to in pargraphs | and Z or change the amount of the paymenits. If
under puragraph 21 the Propaity ix acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to (he scquisition shall pass to Lender to the sxtent of the sums secured hy this Security Instrument
smmediately prior to the scquisition o '

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall aceupy, establish, and us the Property ax Borrower's principal residence within nixty days after the execution of
thix Security Instrument and shall continue tn oceupy the Property & Borrowsr's principal residence for at least one year afier
the date of occuparcy, unless Londer otherwisc-azies in writing, which consent shal! not be unreasonubly withheld, or unlews
extenuating circumstances exist which ars heyoad Sarrower’s control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or comiuit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguu thet-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matarially impair the Lien created by this Security Instrument or Lender’s sectrity interest, Borrower miay
cure such a default and reinstate, as provided in paragraph 18, by cansing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfaiture of *us Borrower's interest in the Property or other mnaterial 0
impairment of the lien created by this Security Instrument or Lendcr’s security interest. Borrower shall also be in default if ::
Borrower, during the loan application process, gave materially false or iciac urate information or statements to Lender (or fulled 3,2
to provide Lender with any material information) in connection with the ioan evidsnved by the Note, including, but nat limited ¢2
1, representstions conceming Borrower’s occupancy of the Property as 2 princing] residence. If this Security Instrument is on'a F
leasehold, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee title to the Property, the .
leasuhold and the fee title shall not merge unl:ss Lender agrees to the merger in writing: .~ ‘ '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ¢ ovinanis and agreements contained in
this Security Instrument, or there is a legni proceeding that may significantly affect Lende:’s rights in the Propesty (such as &
proceeding in hankruptcy, probate, {or condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever 18 necessarv to protect the value of the Property and Lender’s rights in the Peordrsy. Lender's ections may
include paying any sums secured by a lien which has priority over this Security Instrument, aprescing in court, paying
reasonahie attormeys' fees and entering on the Property to make repairs. Although Lender may take actica under this pamgraph,

7, Lender does nat have to do su. ’ .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Socurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inten:st from the
date of dishursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment. C 2 o
8. Mortgage Insurance. If Lender required morteage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any réason, the
morigage instsance coverage requited hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
shtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
suhstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or cessed to
bee in effict. Lender will accopt, use and retain these payments as a loss reserve in liew of morfgage insurance. Loss reserve

: DPS 1084
form 3014 9/90
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{7, Transfer of the part 'of the Proporty or any intorest in it

is sofd or transterred {(or if & heneficial interest in Borrower is sold of Irunsfurred and:Borrpwor ix ot & nutural person) without
Lender's prior written consent, Lender may, st its option, require “immediate’ payinent’m fill of ol kums secured by this
Security Instrument. However, this option shail nnt be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide @ period of not
less then 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Inctrument. 1f Borrower fafls to pay these sums prior to the expimstion of this period, Lender may invoke any remedies
permittad hy this Security Instrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other perind ay
applicable faw may specify for reinstatement) hefore sale of the Property pursuan? to any power of sale contained in thiy
Security {nstrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are thet Borrowes: (a) pays
Lender sil sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforving this Secunty Instrument,
including, hut notiniited to, reasonable altorneys' fees; and (d) tukes such action as Lender may reasonably require (o assure
that the lien of this Setrity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumcat shall comtinue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereb: shall remain fully effective as if no accelerstion had occurred, However, this right to reinstate shalf
not apply in the case of accelciation under parugraph 17.

19. Sale of Note; Change #{ Loan Servicer, The Note or » partial interest in the Note {together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects movihly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unicized to a sale of the Note. If there is & change of the Loan Servicer, Borrower will ha
given written notice of the chunge in accordance with paragraph {4 above and applicebie law. The notice will stato the name and
address of the new Loan Servicer and the adoyzsyia which payments should be made. The natice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrowes shail noi cae or permit the presence, use, disposal, storage, or release of any
Hazurdous Substances on or in the Property. Borrower shrii-oot do, nor allow anyons else to do, unything affecting the
Property that is in violation of any Environmental Law. Ths preceding two sentences shall not apply to the presence; vse, or
storuge on the Property of small quantities of Hazardous Substinees that are genenally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest'gsiion, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Property 2ne any Hazardous Substance or Envirodmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notitied by an} governmental or regulatory authority, thatp.y
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily takeuy
gl necessary remedia) actions in accordance with Environmental Law. Ly

As used in this paragraph 20, “Hazardous Substances™ are those substances defiied as toxic or hazardous substances by&
Environmental Law and the following substances: gasoline, kerosepe, other flammabli: or toxic petroleum products, lexidh
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid radioactive materials. As used jmh
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is Jocated that
relate to heslth, safety or environmental protection,

NON-UNIFORM COVENANTS. Bormrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration followiie Barrewer's breac”
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parayraph 17 unles
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required fo cure the defaulf:
{c) & date, nnt less than 30 days from the date the notice is given to Borrower, by which the default must he cured; anv
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sum;
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall Furthes
inform Borrower of the right to reinstate after acceleration and the right to assert in the {oreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on
or bhefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph ~
21, including, but not limited to, reasonuble atterneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowsr, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. DPs 1093
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