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MORTGAGE o ‘
THIS MORTGAGE ("Security Instrument”) ix given on JUNE 2¥D T, 1993

The mongagors | BRADLEY W. THOMPSON AND KATHY THOMPSON, HUSBAND AND WIFE @yl 27~

{"Borrower™). This Security Instrument is given to
THE CHIEF FINANCIAL GROUP . : : .
which is organized and exi g under the lsws of ILLINCIS » s wisone address is
. 1B70 ROSELLE ROAD SYT#107, SCHAUMBURG, IL 60195

v ("Lender™). Bocrower owes Lander the principal sum of

EIGHTY TROUSAND AND NO, 100 .
Dollars (US. § 80,000.00 ). This dett is evidenced by Borrower’s note dated the same date as this Security
Instrament ("Note™), which provides for ‘nomihly payments, with the full dobt, if not paid carlier, due and payable on
JULY 1ST, 2008 . This S-curity Instrument secures 1o Londer: (s) the repayment of the debt evidenced
bytheNme,wilhimuwt,mdulirmewa!s,eijc:smmﬂ'nﬁmuafmnm(b)memmofmoﬂusm.wilb
interest, advanced under paragraph 7 to protect the &0ty of this Secunity Instrument: and (c) the performance of Borrower's
covenants and sgreements under this Secarity Instrunent and the Note. For this purpuso, Bommower does hereby mongage,

grant and convey to Lender the following described proper.y lo ated in )
COCK County, Hiinois:

‘berzeves

bR LR Sl A S Vel

I I

SREE ATTACHED LEGAL

oy —

T LOTTI682 IN ELK OROVE VILLACE, SECTION 4, BEING A miws:m IN
THE SOUTH 1/2 OF BECTION 28 AND THE NORTH 1/2 .0~ BECTION 33, TOMNBMWIP
41 NORTH. RANGE 131, EAST DF THE THIRD PRINCIPAL MZNIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE ATCORDER OF DEEDS
ON SEPTEMBER 23, 19368 AS DOCUMENT NUMBER 17 326 44} (oD FILED IN THE
OFFICE OF THE REQISTRAR OF TITLES ON SEPTEMBER 12, 1958 45 DOCUMENT
NUMBER LR 18 19 399 IN CODK COUNTY, ILLINDIS.

B L R R e iy WP s 4 g ot PHIPA L ot o NSt T, - by

which has the addross of $93 LAUREL STREET - : / BLK GROVE VILLAGE
Strees] 4 {City] ;

Mineis 60G07 ("Property Address™);
{Zip Code]

LINOIS - Single Family - Paanie Mas/Freddie Mac UNIFORM INSTRUMENT " Porm 3814 %98 (pcge J of 6 pages)
ITEM 127807 (8202) Gront Labas Bosinese Forme, inc. I
MFIL3112 - 04/92 Ta Octor Cokt 1000-830-0063 ) FAX $14-787-1131
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effect, or to provide a loss reserve, uniil the requirement for morigage insurance ends in accordance with amy wrillen
agrecment between Borrower and Leader or applicable law. ' o ‘ '
9. Inspection,  Lender or its agent may make reasonabic entrics upon and inspections of tlie Property. Lender shall
give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection, © =~ © 77 "
_ 10. Condemnativr. . The procceds of any award or claim for damages. direct or copsequential, in connection with
VTEM 167619 (9202} " Form 3014 9/90 (page 3 of 6 pages)
Gresd Lokse Svninnes Forrne, inc. I
To Ordur CaX 1-900-830-9303 [TFAR $18-791-1131
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Lot : 13 ‘4 '“5 :{ ' W l'

" TOGETHER WITH all the improvements now or herealter erectod on the property, and all casements, sppurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Secanity Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has the right o
mortgage, gram and convey the Property and that the Property is unencumbered, excepi for encumbrances of record:
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited varistions by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under tho Note.

2. Funds for Taxes and Insurance, Subject 0 mliﬂbh lew or to a written waiver by Lender, Borrower shall pay
10 Lender on the 4y monthly payments are due under the Noie, untii the Note is paid in full, & sum ("Funds”) for: (a) yearly
taxes and assessaws which may atrain priority over this Security Instrument as 8 lien on the Property; (b) yearly leasshokl
paymenis or grouns eats on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood
insurance premiums, { .y (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance vth the provisions of paragraph 8, in lieu of the payment of mortgage isurance premiums. These
ilems are called "Escrow licnie.” Lender may, at any time, coliect and hold Funds in an smount not to exceed the maximum
amount 8 lender for a federal’y riased mortgage loan may require for Borruwer's escrow account under the federal Real
Estate Settlement Procadures Act of 1974 as amended from time to time, 12 U.S.C. §2601 &1 seg. ("RESPA"), unless
another law that applics to the Funds ssts & lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1 exceed the lesser amount, [/aider may estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of futre Zssrow Items or otherwise in accordance with applicable faw,

The Funds shall be held in an instituticn wiose deposits are insurcd by a federal ageacy, instrumentality, or entity
(including Lender, if Lender is such an institutio’() ot in any Federal Home Loarnt Bank. Lender shall apply the Funds 1o pay
the Escrow Items. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [iems, unless Lesiue: pays Borrower interest on the Funds and applicable law permiis -
Lender to make such a charge. However, Lender may vequizc Borrower 10 pay a one-lime charge for an independent real
estate (ax reporting service used by Lender in connection w th this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, f.ender shall not be required to pay Borcower my interest
or samings on the Funds. Borrower snd Lender may agree in wiiting, however, that intsrest shal be paid on the Funds,
Lendet shall give to Borrower, without charge, an annual accounting ot she Funds, showing credits and debits to the Funds -
and the purpose for which cach debit to the Funds was made. Tho Faryr are pledged as additional security for pil sums. -
secured by this Security Instrument T
" If the Funds held by Lender exceed the amounts permitied to be held vy applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicoble Juw. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow llems when due, Lender rie; 5o notify Borrower ift writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the oetvocy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

- Upon payment i full of ait sums secured by this Security Instrument, Lender shall prountly refund to Bosrowar.any -
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, LexJer, rrior 1o the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale ¢8 & ¢ cedit.againgt.tho sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis roceived hy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0 smcanis nhyable under
paragraph 2; third, o interest due; foarth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aftain priofity over this Security Instritment, and leasehold payments or ground rents, if any. Borrower
shait pay these obligations in the marmer provided in paragraph 2, or if not psid in that manner, Bovrower shall pay them on
time directly o the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounis to be paid
under this paragraph. 1f Borrower makes these paymenis directly, Borrower shall promptly furmsh to Lender receipts

QEIZEVES

SN 4l
L SR N

ad

evidencing the payments. : : S C e
Borrower shall prompdy discharge any lign which has priority over this Security Instrament unles¢ Borrower: (a) agrees’ ~ '

in writing (0 the payment of the,obi by the lien in a manner accepiable to Lender: (b} contests in good feith
the lien by, or defends againsl ehforcement of the lien in, legal proceedings which in the Lender’s opinion operale io
prevent the enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisiactory to Lender
subordinating the lier 10 this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisty the Lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured againet loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
Mmﬂ@hg,fmwhﬂ%muﬁhmmmmmmwmﬂwmm
TTEM 187612 [9202) ) Form 3014 5/90 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance cagrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not he unreasonably withheld. 1f Borrower fails o maintain covernge described above,
Lender may, a1 Lender’s option, obtain coverage 1o protect Lender‘s rights in the Property in accordance with paragraph 7,
All insurance policies and rencwals shall be acceptable (o Lender and shal! include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl promptly give (o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrizr and
Lender. Lender may make proof of loss if not made promptly by Bomower. c oo
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair Is economically feasible and Lender’s sccurity is not lessencd. If the
restoration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess 1 Borrower. If
Borrowet abandons the Property, ot does not answer within 30 days a notice from Lender that the Ice carrier has
offered w settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or ‘restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. o
~ "'Unless Lender-cad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the duc dese of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 tlie Vraperty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage m the Projerty brior to the acquisition shall pass i Lender 1o the extent of the sums secured by this Security
Instrument immediately prior & the acquisition. o D
6. Octupancy, Preservalwr, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall acuury,-establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Inst~sment and shall continue 10 occupy the Property as Barrower's principal residence
for at least onc year after the dake of ocougancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaung cucumsiances exist which are beyond Borrowes’s control, Borrower shall not
destroy, damage or impair the Property, aflov/ the Property to deteriorate, or commit waste on the Property. Borrower shall
be-in default if any forfeiture action or proceedirg, vhether civi or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othoryss materially impair the licn created by this Security Instramcnt or
Lender security interest. Borrower may cure Such a Geimalr and reinstate, as provided in paragraph 18, by causing the action
ot proceeding to be dismissed with a ruling that, it Lerder's good faith determination, precludes forfelure of the
Borrower's interest in the Property or other material impairmen. of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or
inaccurawe information or statements to Lender {or failed 1o provide Lender with any material information) in connection
with the foan evidenced by the Note, including, but not limited to, 7 ceentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasch.1d, Borrower comply with all the provisions
of the fease. If Borrower acquires fee title 1o the Property, the leaschuid snd the fee dtle shall not merge unless Lender
agrees o the merger in writing. \ T
7. Protection of Lender’s Rights in the Property.  If Borrower fails (1o pe-form the covenants and agreements
congined in this Security Instrument, or there is a lega) procecding that may epnificantly affect Lender's ‘rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfcituer-or. 0 enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1 protect the value of the Pioperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priurity aver this Sécitrity Instroment,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make sepairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. ' oo e
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 2imower securedl by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shap bear intcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lraasr to Bo__rpw_q
uesting paymeni. - R ey
™ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceasts 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage subsiantially equivalent to the morgage insurance previously in effect, at a cost
substantiafly cquivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage
indurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borower shall pay o
Lender each month a sum equal (o one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and relain these payments ds a loss reserye in
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if 'mong%‘ge
insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or w provide a loss reserve, until the requirement for morigage insurance ends in accordance with any, writlen
agreement betwoen Borrower and Lender or applicable law. o R
9. Inspection.  Leader or iis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (0 an inspection specifying reasongble cause for the inspection. -
. 10, Condemuation.  The proceeds of any award or claim for damages, direct or consequential, in connestion with
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applicable law may specify for reinstatement) before pale vSehe Propesty pursuant to any power of sale conizined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alfl sums which then would be due under this Secunity Instrument and the- i jon- Mad
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incarred irr enfotoing this
Security Instrument, including, but not limited to, reasonabie attomeys' fees; and (d) takes such action sy’ Levider nfay
ressonably require to assure that the lien of this Security Instrument, Lender's rights in the: Propertysnd: Borrowey's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reiemes by Borrower,
this Security Inswument and the obligations secured hereby shall remain fully effective as if oo accalstatian. had-oessmed.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, ‘ »

19, Sale of Note; Change of Loan Servicer. The Note or 8 partial interest @ the Note (together with this Security
Instrument) may be sold one or more times without prior nutice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer") tha collects monthly paymenis due under the Note and this Security Instrument. There also
maty be one or more changes of the Loan Services unrclated to a sale of the Noto. If there is a chango of the Loan Servicer,
Borrower will he given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nzinc snd address of the new Loan Servicer and the address to which payments should be made, The notice
will also comtam anv other information required by applicabic law.

20. Hazardous Sadstances, Bormrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances vi-or in the Property. Barrower shall not do, nor afllow anyone else to do, anything affecting the
Property that is in viciatice of any Environmental Law. The preceding two seatences shall not apply (o the presence, use, or
siorage on the Property «f wmall quantities of Hazardous Substancos that are generally recognized tn-be approprisie to
norma! residential uses and to muntenance of the Property.

Borrower shall prompily give. Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency o7 privaie party involving the Property and any Hazardous Subswnce o Environmental
Law of which Borrower has actual Loz ledge. If Borrower learns, or is notified by any govemmental or regulstory
authority, that any removal or other remedizion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nenessary remedial actions in accordance with Environmental Law.

As usad in this partgaph 20, "Hazardcus Subaances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances prsviine, kerosene, other flammable or toxic petroloum products, oxic
pesticides and herbicides, volatil solvents, materials untaining asbestos ar formaldehyde, and radioaclive materials, As
uscd in this paragraph 20, "Environmental Law" means 7cocral laws and laws of the jurisdiction where the Property is -
focated that relate to health, safety or environmantal proteciion. Ll

NON-UNIFORM COVENANTS, Borrower and Lender finber covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Brrrower prior to acceleration following Borrower’s * -
breach of any covenant or agreement in this Security Instrumer.t (Ju¢ not prior to acceleration under paragraph 17 ..,
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the . .
default; (c) a date, not less than 30 days from the date the notice i 2iven ta Borrower, by which the default must be -
cured; and (d) that failure to cure the defanlt on or before the date speciiied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial ;rvceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accekr>’ion and the right to ussert in the
foreclosure proceeding the non-existence of a defauft or any other defense o Borrower to acceleration and
fareclosare. If the defsult is not cured on or before the date specified in the notice, Leuder at its option may vequire
immediate payment in full of ali sums secured by this Security Instrument without further demand and inay
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coller a expenses incurred in
pursuing the remedies provided in this paragrayh 21, inciuding, but not limited fo, reascaat it sttorneys’ fees and
costs of title evidence,

22 Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shali reizage this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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