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REAL PROPERTY

SUBORDINATION AGREEMENTFT-11 #ECOPC.T ° © 423,50
. T"ﬂ(lll Tqﬁﬂ -‘432 Ué/03/9d 12 35800
" &-BDK CGUHI’T REWRDER e

SATORY s r

BORROWER orriina W’n (:;m.;:v,z s woned -.51\! )rjil 1,-'
L S TR NS
EDWARD K. DUDDY ADVANCE BANK, s.b.
ANTOINETTE M. DUDDY
ADDRESS ADDRERS
19221 GRANT STREET 2320 THORNTON RD
LANSING, IL 60438 LANSING, IL 60438
TeLEPHONE Nb. IDENTIRCATION HO. TELEPHONE NO. IOENTIICATION NGO,
(708} 875-4555 357~54—-8479 {708) 474~1600
MEGITON
t ADVANCE d)"lK, s.b. 2320 THORNTON RD LANSING, IL 60438

For valuable considerstion, L8 = eipt and wmcioncy of which is acknowledged, Craditor and Lender indicated above tesolve the priotity of thalr debite
and security intecests and agree (s fullows:

t. CREDITOR'S SECURITY INTERZET. Creditor naandholduﬂot- It Mongngo.whlohm-oownmm
ut Page Riing Date July o fd ‘f ﬁ Documant No. gwg;sg - In the oftfice of the Reccrder of w
N Coumy, sinole, sacumbering the followin : d Acvibed resl property, wmmmmmmmmmw

LOT € IN RIDGEBROCK SUBDIVISIOM, BREING A SUMDIVISION OF PART OF THE NORTH 1/2 OF
THE SOUTHWEST 1/4 OF THE SUJTAWEST 1/4 OF SECTION %, TOWMSHIP 35 NORTH, RANGE 15
EAST OF THE THIRD PRINCIPAL MEF:IDTAN, IN COOK COUNTY, ILLINCIS
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Address of Rest Property: 19221 GBANT STREET
LANSING, IL ° 60438

) 93432389
Permanentindex Number®):  33-05~318-006 o, yep 672793 RECORDEL AZ.
72

2. LENDER’S SECURITY INTEREST AND CONDITION PRECEDENT. Boriower has requesteda
secured by & Mortgage on the Proparty from Grantor in favor of Lender; Lender is any willing to make the 1;anon eondlﬂon thl'l Orodliw s
desciibed In paragraph 1 be subordinated to the Morigage to be executed in favor of Lander. '’

Lender's securily interest will also secure, without limitation, such additional sums as Lender msy advancs: mdat mo provluom u 0 h,m.m maneu
additional sums for the purposae of curing any of Borrower's defaults, interest on prfncipal and attormneys’ feer an. ocosts Ineurtod hy Lnnd-t In my
procsedings arising out of or in connection with Lender’s securty interest, including p ings t& enforoe of forec\oes L. .

3. SUBORDINATION OF CREDITOR'S SECURITY INTEREST. Creditor agreas that its sscurity interest and ait of "n acy's rights moroundw M at
ali imes be lnfefior and subordinate 1o the Lender's security interest and Lander's rights in the Propeny.

&. PRIORITY OF SECURITY INYERESTS. The priority of the securlty interests belonging to Creditar and Landaer In th Pronanty will be governad by
this Agreement and not by the time or order in which the security interests were created or perfacied.

s. WAIVER OF LIMITATIONS. Creditor walves any obligation of Lender to provide Creditor with notice of additfonal advances or laum notice of
dsiault, notice of accelaration of datt, notice of demand for payment or notice of reposaession and the right of Creditor to require Lendar to marshall any
coflateral. in addition, Lender may take or refraln from taking any action {including, but nol limited to, making additional advances of loans) with respect to
Borrower, any guarantor, or any coliateral without notice to or the consent of Credlitor and without affecting any of Lender's tights undar this Agreement,

8. DOCUMENTATION AND NON-INTERFERENCE. Creditor will not prevent, hinder or delay Lender from enforcing ity security interest. Creditor will
sxscute and dsliver o Lender such additional documaents or other instruments as the Lander may deem necesaary 10 carry out this Agreement,

7. TERMINATION. This Agresment will remaln in fuil force and etfect now and forever, despits the commencemant of any federal or stafe bankruptey.
insolvency, recelvership, liquidation or reorganization proceeding.

8. EFFECT ON BORROWER AND THIRD PARTIES. This Agreement will not affect the anforceability and priority of Creditor's and Lender's security
intereats in the Fropenty and rights against the Borrower, Grantcr, or any third party except as set forth herein.

9. REPRESENTA?IONS AND WARRANTIES. Craditor represents and warrants o Lender that:
Creditor has not assigned any of its rights or interest in the Property prior 1o the sxecution of this Agreement. Creditor shall not assign of transfer
to oihers any claim that Creditor has or may have In the Property while any indebtedness of Bortower 1o Lendier remains unpaid without the

express written consant of the Lender;
Craditor has obtained all consents and approvals needed 10 execute and perform its obligations under this Agreement;
Creditor's execution and performance of its obligations under this Agreament will not viclate any court order, administrative order or ruling, or

agreament binding upon Creditor in any manner; and
Craditor has conducied an indepandsnt investigation of Barrower's business affairs and was not induced to iend money or sxtend other financial

sccommodations to Borrower or execute this Agroement by any cral of written representation by Lender.
c.:!o&ASSiGNM!NT Lander shaii be entitted (o asaign /i3 security interest and its rights and remedies described In mitlammmmio
i ]
11. SUCCESSORS AND ASSIGNS, This Agreement shall be binding upon and inure 1o the benefit of Credhor lnd Lander md M
SUCCESSOr, assigns, trustoes, receivers, administraiors, persanal representatives, legatees, and devisess. , N

., SEVERABILITY. It any provision of this Agresment viclates the law or is unenforceabls, the rest of the Aornmom shall remalin vﬂld

ag

TR
' AL

LP-RB1T © Formiltion Technologles, inc. {12/18/93) [800) BIT7-3708




D and sent 10 the parties at the addressss
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14, APPLICABLE LAW, This Agresmant shall be gQovemned by the laws of the sisté In whioh the property is idoated. Creditor consents to the
mwmmmmwmwmmmmmmmmumumwmu»ymwwmum this Agreesment.

15. ATTORNEYS' FEEB. Lender will be sniitied 10 collect Ha attormeys’ fess, legal exgenses, and cthet costs in the event of any litigation pertaining to

this

18, JOINT AND SEVERAL. H there is more than ons Creditor, thelr obligaiions shall be joint and seversl under this Agreement. Wherever the ooniext
requires, the singular form of any word shalt inoluds the plurel.

t7. INTEGRAYION. This Agreement and any mlated documents represent the compisis and integrated understanding between Creditor and Lender
pertaining 10 the thrms and conditions of this Agresment.

18. ADDITIONAL TERMS.

Creditor acknowlediges that ZoedRor has read, undarstands, and agress 10 the tirms and oonditions of this Agresment,

DATED: MAY 24, 1982
CREDITOR:  ADVANCE BANK, =.b. CREDITOR:
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BY loe BY
TMLE: - | 1me:
state of___ ILLINOIS ) sl op). ILLINOIS )
Countyot _____ COOK ' Gounty o CO0K v

i i} VERDA MICELLI . anctary  The foregoing instrur unt was acknowladged befors me this_< X" ZND

pub“olnl\om.ddcoun .,Inthosuhlfonnld DO HEREBY CERTIFY
_IRENE DANIE
‘mwmwmmb‘ﬂnmm__whmnm
subsoribed to the foregoing instrument, appeared before me

JUNE 1423

by EDWARDR K. DUDDY &

ANTOJINETVE M, DUDDY, HIS WIFE

as THEIR

this day in person and acknowledged that She
signed, sealed and delivered the said instrument as HER
and voluntary act, for the uses and purposes herein sat forth.

24th
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Given under my hand and official seal, this day of

HAY’. 1993
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This Instrument was prepared by: RACHEL C. LENTZ
Adter recording retum o Lender.  ADVANCE BANK, s.b.

LA-AB17 @ Formation Technologiey, inc. (12/45/8) W00} 8373708

on behalf of the —L_J
Given under my hand and official seai, ini~ 2ND day of
JUNE 1993
Mm e
Nolary Pudic
Commission explres: “r 2 =77

"OFFICIAL SEAL"
MARIA CRISTINAG G
WOTARY PUBLI. 3TAT Gsé i dts
MY COMMISSION Expfﬁg .a,%zfg;

2320 THORNTON ROAD LANSING, IL 60438




