HEROD

When Recorded Mail To: ) i~
FMCF 668676-5

Fleet Mortgage Corp.
" 11800 South 75th Avenus, 2nd Fh
Palos Heights, Hlinois 60463

[Space Above This Line For Recording Duta)

FHA Case No.
Stute of Hinois MORTGAGE i §31:7119634 703

THIS MORTGAGE ("Security Instrument™ is made on MAY 28, 1993. The Morntgagor is HENRY R. HEROD and JANET L.
HALS. HEROD, HIS WIFE (*Bosrower®). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized
und existing under/the faws of THE STATE OF RHODE ISLAND, and whose addross is 11260 WEST PARKILAND AVENUE,
MILWAUKEE, YISCONSIN 53224 ("Londer®). Borrower owes Lendor the principal saum of SEVENTY-SIX THOUSAND FOUR
HUNDREDG FORTY-EVGil'T AND 00/100the Dodlars {U.S.$76,448.00). This debt is wvvidenced by Borrower's noie dated the same date
as this Security Iastru/nest ("Note”), which provides for manthly payments, with the full debl, if not paid carlior, duc and paysbie
on JUNE 1, 2023, This Secirity Instrument secures tov Lender: (@) the repayment of the debt evidenced by the Note, with inlercst,
and all renewals, oxtensicas and modifications; (b)Y the payment of all othor sums, with interest, advanced undor paragraph 6 to
prolect the security of thin Secricity Instrument; and (¢) the porformance of Borrower's covenants and agreemenis under thix
Secunity Instrument and the Notr. For thiv purpose, Borrower does hesehy mortgage, grant and convey to Lender the following
described property located in COOK Coanty, 1inois:

LOTF 3 IN THE SUBIMYISION OF PART OF BLOCK 4 IN CIRCULT COURT PARTITION OF

THE EAST 1/2 OF THE EAST 12 OF Thi SUUTHEAST 1/4 OF SECTION 28, TOWNSIIP V3433623
33 NORTIHL, RANGE 14, EAST OF THE THIRD T aINCIFAL MERIDIAN ACCORDING TO THE

PLAT TIIEREOF RECORDED MARCH 10, 1911 AS DOCUMENT NUMBER 4720231, IN CQOK

COUNTY, ILLINOIS.

TAX W%, 20-25-4§5-013 VOL 263

DEFY-01 RECORDING $27.30

»—ip 32— 4 XK
CGOK COUNTY RECORDER

w v oa
L1

which has the address of 7649 SOUTH OGLESBY, CHICAGO [Serot, iyl ,

{ilinois 60649 VZip Code)  (“Property Addeess™);

TOGETHER WITH all the improvements now or hercafier erected on the propenty, and ol casements, rights, appurtensnces,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtvies now or hereafter & part of the
property. All replacements and additions shail also be covered by this Security Instrument. AL of ke foregoing is referred to in
this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has tiie ritht to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Bosrowar warrants and will
defend generally the title 10 the Property against ali claims and demanids, subject to any ercumbrunces of recocd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, tho debt
pvidenced by the Note and [ats charges due under the Note,

2. Monthly Puyments of Taxes, Insurance and Other Churges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Nots and any Iate charges. an instaliment of any (n) taxes and specul sssessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premisins for insurunce
‘required by paragraph 4.

Each monthly installment for items (@), (b), and {¢) shail equal one-twelfth of the annual amounts, as ressonably estimated by
+ Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. Ths full
snnual amount for ecach item shall be accumulated by Lender within & period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (), (b), and (c) before they becoms delinguent.

If st any time the total of the payments held by Leader for items (a), (b}, and (), together with the fulure monthly payments for
such items payable to Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated smount of
payments requinsd to puy such items when due, and il payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess cver onv-sixth of the estimated payments 10 subsequent paymenis by
Borrower, at the oplion of Borrower, If the total of the payments made by Borrower for item (u), (b}, or (c) is insufficient to pay
the item when dus, then Borrower shall pay to Lender any amount noccssary 1o make up the deficiency on or before the daie the

item becomes due.
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An uned in this Sccurity Instruimont, "Secrotury” means the Secrotury of Housing snd Urban Development or his or hor dewignes.
In uny year in which the Lender must pay & mortgage insurance promium o the Secestury, cach monthly payiment shall also include
sithar: (i) an instsliment of the unnual mortgage insurance promium to bo paid by Lender to the Socrotary, or (i) & monthly charge
instesd of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
- Lendor one month prior to the date the full annusl mortgage insurence premium is due 1o the Secretary, or if this Securily

Instrument is hold by the Secrotury, vach monthly charge shall bo in an amount equal 10 one-iwelfth of one-half perceat of the
outataniding principal balance dus on the Note.

If Borrower tenders to Lender the full payment of all sumns socurad by this Security lastrument, Borrower's account shall be
credited with the balance remaining for all instailments for items (s). (b), and (c) and any mortguge insurance premium instzliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immedistely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crediled with any

balance remaining for all installments for iterms (a), (b), and ().

3. Application of Puyments. All payments under paragraphs 1 and 2 shall bo applied by [emder as follows:

First, to the mortgage insurance premium to be paid by Lendor (o the Secrelary or to the monthly charge by the Secretary instoad
of the monthly mortgage insurance premiunt;

Second, to any laxes, special assessments, leasohold payments or ground rents, and fire, flood and other hazard insurance
premiums, a8 requird;

Thirnd, to interest auc under the Note;

Fournth, (o amortizer.or.of the principsl of the Note;

Fifth, to lato charges (tue vader the Noto,

4. Fire, Flood und Cabir-Harard Insurance. Borrower shall insure all improverents on the Property, whethor now in
existence or subsequently erectud. agminst any hazards, casualties, and contingencies, inciuding fire, for which Lender requircs
insurance. This insurance shall”be araintained in the amounts and for ths periods thut Lender requires. Borrower shall also insure
sil improvemonts on the Property, whather now in sxistence or subsequently erected, against Joss by floods to tho extent required
by the Secretary. All insurance shaii be corcied with companies appeoved by Lender. The insurance policies and any renewals shall
be held by Lander and shall include loss gayib’z clauses in fuvor of, and in » form acceptabls (o, Lender.

Ir the event of loss, Borrower shall give Leni'sr immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concomea is hereby authorized and directed to make payment for such loss directly to
Lender, instcad of to Borrower and to Lender joiatly. All or any part of the insurance proceeds may be applied by Lender, at its
option, ‘either (a) to the reluction of the indebtednisr ‘under the Note and this Security Instrument, first 10 any delinquent smounts
appliced in the order in parmgraph 3, and then to poerayment of principal, or (b) to the resioration or ropair of the damaged
Property. Any application of the proceeds to the principat shull not exlend or postpone the due date of the monthly paymenia which
are referred to in paragraph 2, or change the amount of such fayn ents. Any excess insurance proceeds over an amount required to
pay ail outstanding indebtodness under the Note and this Security. Ipstrument shali be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other iwarifer of litle to the Property that extinguishes the indebtedness,
ail right, title and interest of Borrower in and 1o insurancs policies in ¢7ro2 shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of th Feoperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's prircipal residenco within sixty days alter the execution of
this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for st least one year after the
date of occupancy, unless the Secretary determines this reqnirement will cause undue fardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrowe:r shall notify Csnders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Prorarty or allow the Propenty (o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property = vicant or abandaned or the Joan is in
default. Lender may tike reasonable action 0 protect and prescrve such vacant or ahundaried Property. Borrower shall alsc be in
default if RBorrower, during the loan application process, gave materially false or inaccurate info mation or statements to Leader (or
failed to provide Lender with any rnaterial information) in connection with the loan evidenced oy the Note, including, but not
limited to, representations concerning Berrower's occupancy of the Property as a principal residence. I this Security Instrument is
on 8 leasehold, Borrower shall comply wilh the provisions of the lease. 1f Borrower acquires fee title 12 tha Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pov sl governmental or
municipal charges, fines and impositions that are not includod in pursgraph 2. Borrower shall pay these obligatioas on time directly
to the entity which is owed the payment. [f failure to pay would adversely affect Lender's interest in the Property, upon Londer’s
request Borrower shall promptiy fumish to Lender receipis evidencing these payments.

If Borrower fails to make thess payments or the payments requinsd by puragraph 2, or fails to parform uny other covenants and
agreements contained in this Security Instrument, or there is a legal procesding that may significantly affect Lender's rights in the
Property (such as a proceeding ip bankruptcy, for condemnation or to enforce laws or regulations), then Leader may do and pay
.whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragruph 2.

. Any amounts disbursed by Lender under this paragraph shalf become an additional debt of Borrower and be secured by this
Security Instrument, Theso amounts shall bear intorest from the dats of disbursement, at the Nots rate, and at the oplion of Londer,
shall be immediately dus and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in parugraph 3, and then to prepayment of principal. Any application of
the procoeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments, Any excess proceeds over an smount required w pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
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8, Foes, Londor may coliect feos and charges suthorized by the Secretaty.

9. Grounds for Acceleration of Debt.
(&) Default. Lender may, except ax limited by regulations issued by the Secrelary in the case of payment defaults, require
immedinte payment in full of all sumx secured by this Security Instrument if:
(i) Borrower defaults by faiting to pay in full any monthly payment required by this Securily Instrument prior to or on
the duo date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrurnent.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all suins secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a truat owning ull or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupisd by the purchaser or grantee as his or hor principal residence, or the puschaser or
granice does 50 occupy tho Property but his or her eredit has not been approved in accordance with the requirements of
the Secretary.

(c) No Waiver. If circumstances occur thst would permit Londer to require immediate payment in full, but Lamnder does not
require such payments, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulation” of HUD Secretary. In many circumstances regulutions issued by the Secretary will limit Lendor's rights in
the case of payrient defaults to require immediato payment in full and foreclose if not paid. This Security Instrument does
not suthorize acceieratinn or foreclosure if not permitted by ceguiations of the Secretary.

(¢) Mortguge Not Irsuved. Borrower sgroes that should this Security Insirument and the Noto secured thereby not be
cligible for insurance urder the National Housing Act within 60 days from the date hereof, Lender may, at its optioa and
notwithsianding anything (n paragraph 9, require immedials payment in full of all sums secured by this Security
Instrument. A written statcieent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Securit Jist-ument and the Note secured thereby, shall be deemed conclusive proof of such
mehg:bnluy Notwithstunding the furegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failurs to remit a mortgage insurance premium to the Secretary.

Borrower's failure to pay an amount due under *lLe~Note or this Securily Instrument. This right applics even sfter foreclosure
proceedings are instituted. To reinstate the Security Iuwzurient, Borrower shall tender in a lump sum all amounts required o bring
Borrower's account current including, to the extent the’ aro obligations of Borrower under this Security Instrument, foreclosure ¢
costs and reasonable and customary attorneys' fees and erpences properly associated with the foreclosure procoeding. Upon
reinstatement by Borrower, this Securily Instrument and the obiizations that it secures shall remain in effect as if Lender had not
rquired immediate paymeat in full. However, Lender is noll rejvired to permit reinstatement if: (i) Lendor has sccepted
reinsistement after the commencement of foreclosure proceedings withia two years immediately preceding the commencement of &
current foreclosure proceeding, (ii) reinstatemeit will praclude foreclorure on different grounds in the future, or (iii) reinstatoment

will adversely affect the priority of the lien crested by this Security Instruiaeit

11. Borrower Not Releused; Forbearunce By Lender Not 8 Waivzs, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument grunted by Lende’ 10 env successor in interest of Borrower shall not
operate 1o mlease the liability of the original Borrower or Bosrower's succesios in interest. Lender shall not be roquired to
commence proceedings against any successor in interest or refuse to extend time for pxy ment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demuand made by the orgina) Borrower or Borrower's guccessors in
intcrest. Any forbearence by Lender in exercising any right or remedy shall not be & waivcr bt or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants ana sgreements of this Security
instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the mrovisions of pargraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secvaty Instrument but does not
execute the Note: (r) is co-signing this Security Instrument oniy to mortgage, grant and convey that Fosrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumu seci:o=d by this Security
Instrument; and (c) agrees that Lunder and any other Borrower may agree to extend, modify, forbear or make'any accommodations
with regard to the terms of this Security Instrument or the Note wiithout that Borrower's consent.

(743
t.J
10. Reinstatement. Borrower has a right 1o e reinstated if Lender has required immediate paymont in full because of;,,
[
<o
t

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Addross or any
other address Borrower designates by notice to Londer. Any notice to Lender shall be given by first class mwil to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal Juw and the law of the jurisdiction in
which the Property is locuted. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to bo severable.

15. Borrowes's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direcls each tenant of the Property to
pay the rents to Lender or Lender's sgents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive ail rents and revenues of the Property as trustes for the
benofit of Leader and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for siditional

security only.
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If Lender gives notice of breach to Borrowor: (a) all rents rocoived by Borrowor shali be held by Borrower an trustse for benefil
of Lender only, to be applied to the suma secured by the Security Instrumient; (h) Leader shall be eatitled to collect and receive alj
of the rents of the Property; and (c} each tenant of the Property shall pay ali rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executsed any prior assigument of the rents and hus not and will not perform any acl that would prevent Leader
from oxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, iake control of or maintain the Property before or afler giving notice of breach to
Borrower. However, Leader or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Londer. This assignment of rents of the Property

shall torminats whon the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Bortower and Lender further covenant and ugres as follows:

17. Forecloaure Procedure. 1f Lender requires immediate puyment in full under paragruph 9, Lender may forecloae this
Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Relemse. Upra payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Lorccwer. Borrower shall pay any recordation costs,

19. Waiver of Hoineead. Borrower waivea &ll right of homestead exemplion in the Property.

20. Riders to this Secur’ty Instrument. 1f one or more riders aro executed by Borrower and recorded together with this Security
Instrusment, the covenants o1/zath such rider shall be incorporated into and shall amend and supplement the covenants and
agrecements of this Security Instupco) as if tha rider(s) were a part of this Security Instrument.

[Check applicabls box{es)}
J Condomirium Rider ] Graduated Payment Rider {3 Other {Specify]
[ Planned Unit Development Rider I Growing Equity Rider

BY SIGNING BELOW, Borrower accepts ani agrees o the terms contained in this Security Instrument and in any rides(s)
exccuted by Borrower and recarded with it.

Witnesses: iy ’
e ¥ floaotl
//f,m,u,;/ / KZLW (Seal)
_HENRY R. HEKOD -Borrowsr
/zk“z LU?M /5[ CLZV "ng/‘vﬁ\cé (Seal)
Jmll.l‘l. MALL HEROD ! -Borrowas
(Seal) _ (Seal)
Borrower -Borrvwer
STATE OF ILLINOIS, COOK Tounty ss:

!(.N\g:“g L&\ @ 2 8 ﬂf: ng } _, a Notary Public in znd for «ai’ county and state do hereby certify that
HENRY R. HEROD aand JANE . HALL HEROD, H13 WIFE, porsonally known to me {0 be the same pergon(s) whose name(s)
subscribed to the foregaing ing nt, appearsd before me this day in person, and acknowledged tha h signed and

delivered the said instrument as £ Afree and voluntary act, for the uses and purposes therein s7u orth. .
Given under my hand and official seal, this rensl day of l; 2(!54 ,/Z Y |, 19q 5_*

1 f 4
My Commission Expires: »p { //(/ " Aﬂ t ’ "

oo S et

"OFIIJB\L 5 oL’
LYRUN b BHL.!"MJ
Notary Puohie. Sime ol \'.”'M
My LOInmIssod faprivs Lh .:| iR
WMP-VMW

This Instrument was prepared by:

GREG McLAUGHLIN FOR:
Fleet Morigage Corp.

11800 SOUTH 75TH AYENUE, 2ND FLOOR
. PALOS HEIGHTS, ILLINOIS 60463
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