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Fleet Mortgage Corp.

17924 South Hulsted, P.O. Box 1256

Homewood, lllinois 60430 PR
U53253161
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FHA Casec No.
State of 1#inois MORTGAGE 131:7092140 703

THIS MORTGAGE ("Security Instrument®) is made on JUNE 3, 1993, The Mortgagor is CLEM MATHEWS, A BACHELOR
("Borrower™). This Security [nstrument is given to FLEET MORTGAGE CORP., which is organized and existing under the laws of
THE STATE OF RODE ISLAND, and whose addiess is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224
{"Lender"). Horrewor owes Lender the principal sum of EIGHTY-SEVEN TIHHOUSAND THIRTY-FIVE AND 00/100ths Dollars
(U.8.$47,035.00). Thix debt is evidenced by Burrower's note dated the same date as this Security instrument {"Noto"), which
providea for monthly (ay nents, with the full debt, if not paid earlier, due and paysble on JULY L, 2023. This Socurity Iasirument
secures o Lender: (a) e’ rspayment of the debt evidenced by the Note, with interest, and all renowals, oxtensions and
modifications; (b) the payzwcrwof all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performmass of Borrower's covenunts and agroements under this Security Instrument and the Note. For this
purpase, Borrower does hereby murtgage, grant and convey to Lender the following described property located in 200K County,
Ilinois:

LOT 182 IN FIRST ADDITION TO LAMECIGHTER, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF THE NORTHWLE ¢ 14 AND PART OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 ALL IN SECTION 22, T¢'wNSHIP 36 NORTI, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOLC COUNTY, ILLINOIS.
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which has the cddress of 16419 WABASH AVENUE, SOUTH HOLLAND 1Stroet, Coyl ,
lllincis 60473 fzip Code) ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and a'l eassments, rights, appurtenances,
rents, royslties, mineral, oil and gas rights and profits, water righls and stock and all fixturcs now or hereafter a par of the
property. All replacements and additions shall aiso be covered by this Security Instrument. All'of h.e foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the catate hereby conveyed and has tke aight 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boriorer warrants and will
defend generally the title to the Property against s}l claims and demands, subject to any encumbrances of recard!

1. Puyment of Principul, Interest and Late Charge. Borrowoer shall pay when due the principal of, and intcrest on, the debt
svidenced by the Note and Iste charges due under the Note.

2. Monthly Payments of Taxes, Insurunce znd Other Charges. Borrower shall include in each monthly payment, tegether
with the principal and intorest as set forth in the Notc and any lats charges, an installment of any {a) tazes and special assessmonts
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), ancl (c) shall equal one-twelfih of the annual amounts, as reasonably estimated by
Lender, pius an amount sufficient to maintain an additicnal bulance of not more than one-sixth of the estimated amounts. The full
annual amount for esch item shall be accumulated by lLender within a period ending onc month before an item would become
delinguent. Lender shall hold the kmounts collected in trust to pay items (a), (b), and (c) befors they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable lo Lender prior to the due dates of such ilems, exceeds by morc than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments o the Note are current, then Leader shall cither refund tho excess
over one-sixth of the cstimated payments or credil the excess over one-gixth of the estimated payments to subsequent paymeats by
Borrower, at tho option of Borrower. If the totai of the payments made by Borrower for item (s}, (b), or {c} is insufficicat to pay
the item when due, then Borrower shall pay to Lender any amoint necessary to make up the deficiency on or before the date the
itemn becomes d
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Ax uncd in thin Sceurity Instrument, *"Secrotury”™ moank the Secrolary of Housing and Urban lDeve!oprrmlt or his or hor designes.
In any yesr in which tho Lender must pay » mortgage insursice premium to the Socrolary, each monthly payment shall alwo include
cither: (i) an instaliment of thu annua! mortgage insurence premium 1o be paid by Lendsr to the Secretary, or (ii) 8 monthly charge
instead of a mortguge insurance premium if this Secunty Instrument is held by the Secretary. Each monthly instsliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annusl mortgage insurance premium with
Lender one month prior to the datc the full annua! mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly churge shall be in an amount equal o ons-twelfth of one-half porcent of the

outstanding principal balance duec oa the Note.

If Bosrower tendeis w Lender the full payment of all sims secured by this Security Instrument, Borrower's account shall be
credited with the balance remkining for sll insallments for items (), (b), and {¢) and any mortgaye insurance premium instaliment
that Lender has not become obligated to pay 10 iho Secretary, and Lendes shall promptly refund any excess funds to Borrower.
Immediately prior to a foseclosure sale of the Property or ils acquisition by Lender, Burrower’s account shall be credited with any

balance remuining for al! installments for items (s), (b), and (c).

3. Application of Payments. All payments under parugraphs | and 2 shull bo applied by Lendor ux toliows:

First, tor the mortguge insurance premium to be paid by Leader to thw Secretary or to the monthly charge by the Socrelary instesd
of ths monthly mortgage insurance premium;

Second, to any texes, special sassssments, leaschold paymeats or ground remts, and fise, flood and othor huzard insurance
promms, as requirad;

Third, to interest duesinder the Note;

Fourth, to amortizados of the principal of the Note;

Fifth, to late charges U5 sinder the Note.

4. Fire, Flood and Otise_ilazard Insurance. Borrower shall iniure all improvements on the Property, whethes now in
existence or subsequently ereciws’,-ogainst any hazards, casualties, and contingencies, including fire, for which Leader roquires
insurance. This insumnce shail b maintained in the amounts and for the periods that Lender requires. Borrower shall aiso insure
all improvemenis on the Property, “iether now in existence or subsequently erected, against loss by floods to the exteat required
by the Secretary. Al insurance shall be crinied with companies spproved by Leader. The insurance policics and any renowgls shall
be held by Londer and shall include loss payab.s clauses in favor of, and in # form acceptable to, Lender.

In the evenl of loss, Borrower shall give Lender immediate notice by nuil, Leador mey make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby suthorizad and directed to make paymenat for such loss directly o
Lender. instead of to Borrower and fo Lender joini)y. Al or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indeblednes: urdes the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prej=yment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shail.=at extend or posipoae the due date of the monthly paymeots which
are referred to in paragraph 2, or change the amount of such psyments.  Any excess insurance proceeds over an amount required 1o
pay ali outstanding indebtedness under the Note and this Security Jisirument shall be paid to the entity legally entitled thereto.

In the svent of foreclosure of this Security Instrument or other trazisfer of tille to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in Torio shall puss to the purchaser.

5. Occupancy, Preservation, Maintenance snd Protection of the "reperty; Borrower's Loun Application; Leaseholds.
Borrower ahall occupy, establish, and use the Property as Borrower's peirzipal residence within sixty days after the execution of bub
this Security Instrument and shall continue to occupy the Property ss Borrower s piincipal residence for at feast one year sfter the b“
dete of occupancy, unless the Secrelary determines this requirement will cause undus Hardship for Borrowor, or unless extenuating
circumstances exist which sre beyond Borrower's control. Bosrower shall potily ‘Londers of any extenuating circumstances.
Borrower shall not comunit waste or destroy, damage or substantially change the Proj<dy or allow the Property to deleriorats,
reasonsble wear and tear excepted. lender may inspect the Property if the Property’iz-vacant or abandoned or the loan is in
defsult. Lender may take rcasonable action io protect and preserve such vacant or abandored Mroperty, Borrower shall also be in
default if Borrower, during the losn application process. gave materizlly false or inaccurate info mation or staterments to Lender (or
failed to provide Leoder with any matesial information) in connection with the loan evidenced oy the Nots, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence, 'f1his Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. §f Borrower acquirves fee title i th: Property, the leasehold

and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall p a!l governmental or
municipal charges, fines and impositions that are not included in puseagraph 2. Borrower shall pay thexe obligaiions en time directly
to the ecntity which is owed the payment. If faiture to pay would adversely affect Lendar's interest in the Proparty, upen Leader'y

request Borrower shall promptly furnish to Lender roceipis evidencing these payments.

If Borrowor fails to make these payments or the payments required by paragraph 2, or failx to perform any other covenmtimﬂ '
sgrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affaci Lender's rights ip e™
Property (such as s procseding in bankrupley, for condemnation or to enforce Juws or regulations), then Londer may do and pay -
whatever is necessary lo protect the value of the Properly and Lender’s righis in the Property, including payment of taxcs, hazard
insursnce and other items meationed in paragraph 2. -

Any smounts disbursed by Lender under this paragraph shali become an additiona) debt of Borrower and be secured by this
Security Instrument. These amourts shali bear interest from the dale of disbursement, at the Note rate, and at ths option of Lender,

shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemnaiion or other taking of any pant of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtexiness under the Note and this Sccurity Instrumeat, first
to any delinquent amounts applied in the order provided in paragreph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the duc date of the muathly payments, which &re referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an #mount required to pay all cutstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity logally entitled thereto.
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9. Grounds for Accelerution of Debt.

(u) Decfault. Lender may, except as limited by regulations issued by the Secretury in the case of payment defaults, require
immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing io pay in full any monthly payment roquired by this Security [nstrument prior to or on
the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approvul. Leader shali, if pormittasd by spplicable law and with the prior approval of the
Secrotury, requirs imunediatc payment in full of ai) sums secured by thiy Security Instrument if:
(i) All or part of the Property, or u beneficial intereat in & trust owning all or purt of the Property, is sold or otherwise
trrnaferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchsser or
grunteo does 8o occupy the Property but his or hor crodit hus not boen approved in accordance with the requirements of
the Sccrotasy.

(¢) Nv Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Londer doos not
reyuirs such Jayments, Lender does not waive its rights with reapect to subsequent eventy.

(d) Regulations'of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payreit defaults to require immediate payment in full and foreclose if not paid. This Security Instrument doos
not authorize acceliriion or foreclosure if not permilted by regulations of the Secretary.

{e} Morigage Not irswed. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligibte for insurance ‘unscr the Natiopal Housing Act within 60 days from the date hereof, Lender may, at its option und
notwithstanding anything 4 paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writlen statercat of any suthorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure this Socurity” instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding tho{v(sgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's tailur~ia remit a mortgagoe insurance premium 1o the Secretary.

10. Reinstatemnent. Borrower has & right to ba reinstated if Lender has required immedisle payment in full bocause of
Borrower's failure to pay an amount due unde( the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security {istrurient, Borrower shall tender in a lump sum sll amounts required to bring
Borrower's account current including, 10 tho extent thi;are obligations of Borrower under this Security Instrument, foreclosure
costas and reasonable and customary attomeys’' fees and eyj~nwes properly associsted with the foreclosure procesding. Upon
reinstatement by Borrower, this Security Instrument and the obigations that it secures shall remain in effect us if Lender bad not
required immediate paymont in full. However, Lender is no! required to permit reinstatement if: (i) Lender has accepled
reinstatement afler the commencament of foreclosure proceedings vithin two years immediatoly preceding the commencement of a
curreat foreclosure proceeding, (ii) reinstatement will preclude forec’orin: on different grounds in the future, or (iii) reinsiatement
will adversely affect the priority of the lien created by this Security Instruzar_t.

i1. Borrower Not Releused; Forbearance By Lender Not u Waiv/ >~ Extonsion of the time of payment or modification of
amorization of the sums secured by this Security Instrument granted by Lendel 10 any successor in interest of Borrower shall not
operats to release the liability of the original Borrower or Borrower's successor’ in interest. Lender shall not be required to
commence proceedings sgainst any successor in interest or refuse to extund time fir ouyment or otherwise modify smortization of
the sums secured by this Security Instrument by reason of any demand made by the o-igizal Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shill not be a waiv: '« ~f or preclude the excrcise of any right
or remedy.

12. Successory and Assigns Bound; Joint and Severul Liubility; Co-Signers. The coveranis =ad agreements of this Security
Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject t¢ the pravisions of paragraph 9.b.
Bortower’s covenants and agreements shall b joint and several. Any Borrower who co-signs this Socv. it Instrument bt does not
cxecute the Note: (w) is co-signing this Security [nstrument only to mertgage, grant and convey i Porrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suin’ sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or maxs w1y asccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it by
first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to Lender's address
stated herein or any address Lender designates by nolice lo Borrower. Any notice provided for in this Security Instrument shall hq
decmied to have been given to Borrower or Lender when given as provided in this paragraph.

191EELEE
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14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in ) “.‘
which the Property is located. In the evont that uny provision or cleuse of this Security Instrument or the Note conflicts with ’
spplicable law, such conflict shall not affect cther provisions of this liecurity Instrument or the Note which can be given effect
without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's sgeats to collect the rents and revenues and hereby directs each tonant of the Froperty to
pay the reots to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Bosrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall cotlect and receive all rents and revenues of the Property as irusice for the
benefit of Lender and Borrower. This assignment of reats constitutes an absolute assignment and oot an assignment for sdditional

security only.
FHA Illinols Maortgage - /91
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If Lender gives nutice of broach to Borrower: (1) sll rents recoived by Borrower shall he held by Borrower ax truales for benefit
of Lender only, o be applied to the sums secured by the Securily Instrument; (b) Lender shall be entitled to coliect and soceive all
of the vents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrowor has not oxecuted any prior assighment of the ronts and hax not and will not perform any act that would prevent Lender
from exorcining ils rightx undoer this paragraph 16.

Lender shull not be royuired 10 enter upon, lake control of or muintain the Property bofore or afler giving notice of breach

Borrower. However, Lender or a judicially appointed receiver muy do sa at any time thero is @ breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or 1emedy of Leander. This assignment of rents of the Property

shall terminate when the debt secured by the Security [nstrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immedinte paytaent in full under paragraph 9, Lender muy foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upin payment of all sums secured by this Secwity lostrument, Lender shail releaso this Security Instrument
without chaige to Surower, Busrower shall pay any recordution coeta,

19. Waiver of Heavsicad. Borrower wuives all right of homestead exomption in the Property.

20. Riders to this Security Instrument. If one or more riders sre executed by Borrower and recorded logether with this Securnity
Instrument, the coverunts of ach such rider shall be incorporated inte and shall amend and supplement the covenanis and
agreements of this Security Instnuriont as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
O Condominium Rider [ Graduated Payment Rider U] Other {Specify]
[} Pianned Unit Development Rider [J Growing Equity Rider

BY SIGNING BELOW, Borrower accepls” ani agrees to the tzrms contsined in this Security Instrument and in any rider(s)
executod by Borrower ith J e

Witnesseg.— L _
74§224:4§;‘, £ -\ (Seal)
- - CLEM MATHHEWS -Bory
/ /// ower
Bttt

__(Seal)
-Borpower
(Secal) (Seal)
.Borrower Borrowsr

STATE OF ILLINOIS, CO0K (WS '8 - H
L - /.-.- e el e — , & Notary Public in and for said coiaty and state do hereby centify that

CLEM MATHEWS, A BACHELOR, personally known to me to bu the same person(s} whoie name(s) subscribed to the foregoing
instpument, appeured before me this day in person, and ucknowledgod that ___he _ signed ans’ deiivered the said instrument us
1T~ firee wund voluntary act, for the uses snd purposes therein sel forth.

Tiven under my hand and official seal, this 3 ool day of <'£}§,ﬁ.;; e X L1978
s e
My Commission Expires: / EEL o P g e 2T e
. Motary Public ¢
OFPICIAL SEAL V4
[ MARIE DUHIG
MOTARY PUBLIC, STATE OF ILUNOIS
MY COMMISSICHN EXPIXES 1-31-97
This Instrument was propared by:
PAUL HARRIS FOR:
Flaat Mortgage Corp.
17924 SOUTH HALSTED, P.O. BOX {256
HOMEWOOD, ILLINOIS 60430 STy,
seimy
: j
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