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CCWNERS GROVE, IL 60515

RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LT
3140 FINLEY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515 L.

-~ [Npwce Abavs This Ling ¥or Racording Dalaj -~

MORTGAGE
93434326

2821601

Cre5/
L

THIS MORTOAGE {"Secori’y Instrument”) is givenon  MAY 24, 1992 . The mortgagor is
ROBERT OBRIEN |
AND MARY O!BRIEN, HUSBAND AND WIFE

PFT-UL L OFE N $44,140

{*Borcowee”). This Security Instrument i given 14 . TASEENCTRAN 4434 DA/USIYS {43580l
- f .
PREFERRED MORTGAGE ASSCC1ATES, LTD. L RS b w4 333264

Ll COuMLY S CERDER

P43 —

which i ocganized and uis‘t?‘u‘}g voder the laws of THE STATZ. OF ILLINCIS . and whose

sddress (s 3140 FINLEY ROAD-SUITE 404

DOWNERS GROVE, ILLINOIS 60515 1"uendor’). Borrower owos Lendor the principal sum of
ONE HUNDRED NINETY EIGHT THOUSAND FIVE HUNUDRED

AND 007100 Dol {1).8. § 198,500.00 ),
This debt iz svidenced by Borrower's note dated tho wame date aw this Jacvity lostrument (*Note®), which providea for
monthly paysments, with the full dobt, if nut paid earlier, dus and payable on  JUNE 1, 2023

‘This Securily lostrument secures to Lenchor: (a) the ropay ment of the delt ovidenced by 1ha Note, whth inierout, snd ol mmwuln.
oxtesions and modifications of the Note; (b) the pryment of all other sims, wilh intsrest, advanced under pamgesph 7 to
protect the sesunly of this Socurity lastrument; aml {¢) the parfurmance of Borrower's covenapts and agrosments wider this
Securily Instrutnent snd the Nots, For this purpose, Dorrower doow herehy morigugo, grant und Convsy to Lender the following

Jecribed property located in COOK County, 1linois:
LOT 3 IN gL‘QCK 2 IN MC WILLIAMS AND PARKER'S ADDITION TO YA GRANGE, A
SUBDIVISION OF THAT PART OF THE NORTHWEST 174 OF SECTION 4, TOMNSHIP 38
NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
CENTER LINE OF OGDEN AVENUE, AND WEST OF CENTER LINE OF STH AVENUE, IN

COOK COUNTY, ILLINQIS.

Dg—?/ CF7-DR

18-04%103~019
VOL. 076

which bas the sddreas of 138 NORTH MADISON AVENUE, LA GRANGE [B1rewi, Cityh,

Mincia 60825 t2ig Code {*Fauperly Addrein®);
ore “"
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5. Hazrd or Property=Tidumime Hhrokor fhat=Rafd ik Bmpro uhw oxafling vz horeafler oreciod on the

Property inaused wgsismt Juss by firo, bugardu included withingthe ferm ortondod covernge® and any other hazands, including
lioods or flooding, Tor which Londer roquires insurkieo, ‘This insurance shall bo mwintained in the smounta and for the periods
that Lasder nxjuired, Tho insurance carrier providing the imaesice shall be chosen by Burrowsr subject 1 Landor's approval
which shall not o unresscnably withheld. 11 Boreowor fails 10 nuinisin covorage described shove, Lender nuy. M Leoder's
aption, obiln coverage o pridect Londer's righty in the Propenty in secordamie with paragmph 7.

Al Insurunce policies sl ronowals whall be ncceptablo to Londer and whall include & sandard morigage clause. Lander
shul] have the right 10 holid the polictes and renewats, IF Lender roquiren, Noerower xhall promptly give 1o Lander all rocalpts of
palid premiumas and rencwal natices, In the ovent of Jows, Borrower slnlt give prompt nolico to the inwrance carsier and Lander,
Londer nwy make proc! of loas if not made promptly by Borrower,

Unless Lendor and Borrower olherwise agroe in wriling, insursnce procoeds shall bo applisd to restoration or repaic of the
Peoperty damaged, if the restoration or ropmir is sconemicalty loasihle ard Lender's wocurity is not lonsoned, [f the restoration or
repalr is not sconomically foasihle or Lender's wovurlty wiulid bo lesvencd, tho insurance procesds xhall be spplisd to the s
secured by this Socurity Instrument, whether or not ikon dus, with wny excosy pald to Borrower. 11 Borrower sbandons the
Property, or doon not answor within 30 days & notice lrom Lendor that the insurance cerrier hak offered 1o settle n claim, Lhen
Lender may colles: the insurance proceeds. Lender may use the procesd 10 repais ur restore the Propery or to pay suns
secured by this Security Instrument, whether or nol then due, The H-day period will begin when the notice in given.

Unless Lender ard Sorrowor otherwise agree in writing, any spplication of proceeds (o principal shall not extend vr
postieine the duo date of ine monthly puyments reforrod to in parngrapts | aml 2 or change the antount of the paymeate. If
underr paragraph 21 the Propaty Is acquired by Lender, Borrower's tight 1o any inkurance policies and proceeds resulting from
tlamage lo the Properly prior to<he scyuixition shall pass (o Lendor to the exient of e suras secursd by this Security Instrument
immediately prior to the sequinition

6. Occupancy, Preservation, Malvienance and Protection of the Property; Borrower's Loan AppHestion; Lesseholdh,
Borrower shall occujry, establish, and use e Property ay Barrower's principal residence within sixty days after the execution of
this Security Insirument and shal] continue 1o occupy the Properly as Borrower's principal sesidunce for mt loest one your sfier
the dute of occupancy, unless Lender otherwise-agives in writing, which consent shull not be unreasonably withheld, or unless
sutenuating circumatancee oxist which wro beyniad Gorrower's confrol. Borrower shall not destroy, damage or impair the
Property, allow tho Property to Jeterlorate, or comiaat waste on the Property. Horower shell be in dofault if any forfelturs
avtion of proceading, whether civil or eriminal, Is heguii thet-in Lender's good fuith judgment could rewult in forfelture of the
Property or otherwise materialy Impair the lien creatod by (his Security Instrument or Lender's security interost, Borrower may
cuee such a defsult and reinsiate, as provided in puragraph 18, Ly cansing the action or procecding to be dismissed with 2 nuling
that, in Lender's good faith determinalion, precludes forfeiture &f fi»s Barrower’s interest in the Preperty or other material
impairmeat of the lien created by this Security Tnstrument or Lender’s gocurity intorest. Borrower shall also be in default f
Borrower, during the loan application process, gave materially fulse or isaccuralo information or statements to Lender (or failed
to provide Lender with any material information} in connection with the toan evidenced by the Note, including, but not |imited
1, representations concerning Borrower's accupancy of the Property as a principal rasidence. TF this Securily Instrument Is on a
leaschold, Borrower shall comply with all the provisions of the lease. [T Bariowie: acyuires foo title to the Property, the
leasehold and the fee title shall not mergo unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights In the Property. If Borrower fuils to perform the “ovenants and agresments contained in
this Security Tnstrument, or there is a legal proceediag that may significanily affect Lender”: vights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever i necessary to protoct the valus of the Property and Lender's rights in ths Frozety. Lendar’s sctions may
include paylng sy sums secured by & lien which has priority over this Security Instrument, apezring In court, paying
reasonsble mttorneys’ foes and entering on the Property to make repairs. Although Lender may tuke aciicn under this paragmph
7, Lendor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this
Svcurity Instrument. Unfess Borrowor and Lendor sgreo to other torms of paynwent, these amounts shall bees Inlerest from the
dnte of dishursemant st the Note tale and s¥inll be payablo, with inlerest, upon nolice from Lender to Bofrower requesting
puyiment.

8. Morigage Insurance. If Lender required mortgage insurunce as a condition of making the loan secured by thin Securily
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Londer lapsos or veases to be in effect, Botrower shall pay the premiums requinsd lo
oblain coverage substantinlly equivaleat to the mertgage insurance provivusly in cffect, st a cost substantially squivilent o the
cust o Borrower of the morgage insurance prawnuwly in effect, from an alieinats morigage insurer approved by Lender. If
substantially equivalent mortgaye insratics coveruge is not available, Borrawer shall pay to Lender cach month » sum equal fo

one-twelfth of the yoatly mortgage insurance premium being paid by Dorrower when the insuranco coverage or cousd lo
be in effect, Lander will sccept, use and reialn these paymenia as w loss reserve in liew of morigage insurance, Lnlm
Form 3014
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17, Tranfer of ihe PILJIN Q‘Eiﬁilc:lll Alﬂt G QyE?ﬂMm Property uf Enzylir?!?r&ﬂ ln it

in ol or trssuderead {or §f @ benoficial 1nkzross in Bortower v sokd of tuesdorrad aud Boryower in Aot w palure] person) without
Lander's prior willion consent, [ander may, at s option, rquire unmediste payment i full of all et secursd by this
Yectunty Instrumeit. Elowsver, (ais ajtion shail aot b neercised by Lender if arorvine in prohibited by fotemi isw s of the date
af thix Security Insteumen!,

1€ Londer exercimea thiv option, Lendes shull give Burrower ntive of accelaistion, The notice shal) pravide & period of nt
foan a3 days From fhe date the nutico is delivensd ur nmsilod within which Botower st pry ll suma socured by this
Secnrity Inateunwnt, 1 Borrower fuite o pay theso s prion ot eapiation of this perusd. Lendor may 1nvike eny semodios
puritpltod by this Securily Inatrniment without further nodice or dermated on Horovos,

(8. Borcower's Right o Relnstnte, 11 Horrower nwels contain conditiome, Dormwer shall have the sght to have
enfurcement of this Securbty Inatrwment discontinuod al wny ime prior t0 the eardier oft (e} 3 days (or such oter perid s
apphicahls lww way specify for reinstetament} boforo waje ol the Properly pursuant (o any power of sale contalnod in this
Socurity [nstrument; or (b entry of & judgnsent enfercing this Securty Bistument. Phome conditions are that Borrawer: (a) pays
Lander wl! sums which then would be duo under thin Secuirity Innirument s the Noto an if no scelerstion had ucearred; (b
cutes any defiult of any viher covenants or agreeawnts; (C) pays il sxpersca tnearisd in enfoicing this Security Inatiument,
imeluding, but nol Ziwited 1o, reesonahis stiomeyn’ foos; and (U) takes such action as Londor many rensonahly require W savare
that the lien uf this Security Inatrutosnt, Londer's rights in the Propety snd Borrawer's obligation (o pey ihe suma securd by
thiv Securlly Instrumeat) shull continue unchanged. Hpon reimsimement by Woirowoer, this Socwity Instrument and the
abligations securod horen wall reminin fully elfective wa if ao acceleomhion hid scourrod, However, this right to relnsiste shall
o apply 1 the creo of sccalsiios under paragraph § 7.

19, Sule of Nole; Change ©7 Loan Serviver, The Noto or & purtial interest in the Neto (fogeibor with this Securivy
inatiumient) iy he sald oo or s inee withou! priog nolies b Borrower. A salw imay rosult in & change In the sntity tknown
ax the "Loan Servicer') that collocts mosihy paymieata duo under the Note mind this Secunty instrument. “Thiere slao may be nne
or weire changes of the Loan Sorvicar unebied (o wsale ol the Rote, 11 thero 1 change of the Loan Servicor, Tlorsowsr wiil be
given written natice of U change in acconlane with pursgraph (4 sbove and spplicable baw. The nnize will wate the name and
shdrows of the nuw Lowit Sorvices amd the sddenxeta which paymonts should b mude. The notice will also conisin why olber
inforniation reyuired by spplicable law.

20, Huzardous Subsisinces, Borrower shall ne/eause or permil tho presence, use, disposs!, storege, or reloase of any
Hezardous Subsisnces on or in the Proporty. Horower she!) pot do, nor slluw snyons slse (o do, saything affecting the
Property thet in in violation of any Environmentu! Luw. Tie proceding twa schtonces shall nod apply 1 the pressnce, use, of
sorego on the Propetty of smsll quantition of Hezardous Subwiansea (it aro gouseatly recogniard 1o be sppropriste to nomsi
tesldential ugen aud to insintenance of the Property.

Burtuwer shall promptly give Lender writton natice of any investigstion, <nim, denand, lawsuit or other action by any
govornmental or regulalory agency og private party invalving the Propery and any azardous Substance or Bnvironmental Law
of which Berrower has sciual knowledgoe. [1 Borrower loams, or ix sufified by-any governmonisl o coyulutory suthority, that
any removal or othee remediation of any Huzardous Substance affecting the Properiy in necessary, Borrowsy shall promptly leke
ull necessary remadial sctions in accordance with Environmenta) Law.

As used in thin parsgraph 20, "Hazardous Substances” are thoso shstanves duliac! ws tanic or hazardous substanced by
Bnvironmental Law and the fullowing substances: gasoline, korosene, other lammko’s e tosk petrolenm products, toae
pesticidos and herbicides, valatilo solveats, materiafs containing smbostos or formuldehyde, and radinactive matorials. As used in
this pargraph 20, *Environmental Law® means federul inwa and luws of the jurisdichion wheie ihe Proparty is located thal
relute to hoaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower anct Lender further covenunt and ngroe ax follows.

1. Accelerution: Remedies, Lendes shull ghve notlce 1o Borrower prioe tu uccelerution fulloa’ag Borrower's breach
of uny covenant oF ugreement In this Securily Instrument (hut not prioe to accelerntion under pacvgruph 17 unless
applicuble luw provides olherwise). The notice shall specily: () the default; (h) the actlon required tu cure the defauli;
(c) & dale, not less thun 30 days from the date ihe notice is given to Borrower, by which the default must be cured; and
{d) that failype to cure the defaull on or before the date xpecifivd o the nollee may result In wecelerntlon of the sur
secured by this Security Instrumeni, foreclosure by judliviul procecding und sale of the Properiy. The notice shall further
inform Borrawer of the right v reinstute after acceleration and the righi to assert in ihe foreclosure proceeding 1he
nun-existence of & defuult or any other defense of Borcuwer tn acceleration und foreclosure, 1€ the defuult is not cured on
ur hefure the dule specified in the nolice, Lauder, st ity option, may require limmedinte poyment in full of il sums
secured by this Securlty Instrument without further demund und miay loreclose this Secugity Instrument by judiciel
proceeding, Tender shall be eatliled fo collect all expenses incurred in pursuing the remodles provided in this paragraph
21, including, but ot lmited to, ressonable atlorneys’ fees and costs of 1tle evidence,

12, Release. Upon peymont of sll sums secured by this Security Instrument, Lender shall releass this Security Inatrument
without chasge 1o Borrowsr. Boreuwer shall pay any recordslion costs.

3. Walver of Horsestead, Burrower waivos all tight of humeitvad oxemption in the Property. Yorm 3018 a0
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