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THIS MORTOAQE ("Securlty Instrument®') s given on
The mortgagor s FELIR M MORALEE,
AURDRA A MUORALER, ., HI¥ WIFE
VIROINIA B AGRULDR, SMPINSTER

(' Borrows’’),
‘This Security Instrunwn. is given (o
MARGARETTEN & TOMPANY, IRNC. which {5 organized and sxisting
under the lawe of the 4 atse of New .Jearasy , snd whose address is b
One Roneon Rnad, _i7zsalin, New Jerapy 03830 {**Lander*'}. fi.’
Borrower owes Lender the princionl sum of 8
One Hundred Filve Theusand, Seven Hunrdred ang DO/100 Dollan bt
(US. § 108,700, 00 1. Thls debt s evidenced by Horrower’s note dated the same gate as this Security [
nstrument {*Note'™), which providie ‘o monthly paymenis, whty the full debtn, if not paki eartler, due and payable <
on June 1mt, 2008 _This Securlty Instrument sccures 1o Feider: (p) the repayment of the debt

cvidenced by the Nete, with [nterest, and sl renevals, cdensions und modificatlons of the Nate; {b) the payment of all other
sums, with intercst, advanced under Puragray® 7o prodect (he security of this Secwlty Instrument; and (<) the pecformance
of Borrower's covenants and agreemments under (Ui Sacurity Instrument and the Note. For this purpose, Borrower does hereby

matigage, granm and convey 10 Lender the followlaw d7ccribed propenty located in
COOK County, tiinole:

LOT 276 1N DEVON CORAWFORD ANDITION-TO NORTH EIIEWATER, BELNG

A SUBNDIVISION OF THAT PART OF THN NOHTH WEST VPRACTIONAL QUARTER

OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 13, FANT OF THE THIRD

PRINCIPAL MERIDIAN, LYING NORTH OF Ti¢ LNDIAN BOUNDRY LINE

{(EXCEPT THE EAST 26 ACRES THEREOF AND PATEFT THE RICGHT OF WAY

OF THE CHICAZU AND NORTHWESTERN RAILHOCAD COMPANY, 1IN COODK

COUNTY, ILLINOIS,

PIN # 13-02-10B-020-~-0000

\ *
kY
which has the address of i

6242 N SPRINGFIELD CHICAGU, IL 6SO689 (“‘Properry Address’);

TOQETHER WITH all the improvements siow or hercaller erected on the property, and all ensements, sppurtenances,
und Mxtures now or hercafler a part of the property. All replacements and additions shall slso be covered by this Security
Insirument. Al of the foregoing is referred to in this Security Instrument as the ‘' Propersty.’

BORROWER COVENANTS that Borrower is law fully selsed of the estate hereby conveyed nnid has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, sebject t0 any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform cuvenants for national use and non-uniform vovenants with limbhted
variations by jurisdiction to constituie a uniform securlly instrumment covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenunt and agree as loflows:

1. Pryment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment end lote charges due under the Note.

LLLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-LIE Fage | of 3 (e 3/91)
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14, Notices.  Auny notice to Bormower provided For In thin Secur ity Instrumei ahsedl be glven by delivering i or by malling
it by Clrst class mall unicss applicable law requires use of another mathod. The nolks ‘hﬁ .40 the Property Address
ot sny othor nddreas Borrower deelgnates by notice to Londer. Any notive ta Lender shall nwl claas mall w Laoder's
address aated herein ur any other addross Lender deslgnates by notice (o Dorrower. Any wntice provided fos in this Secerity
instrument shell o deemed 10 have been given to Boreowe: oc Lemder sehon given as provided 1o thie

13, Governing Laev; Bevorsbility. This Security tuatrument shall be govertved by federal baw sesd the law of the .Iurhﬁubn
in which the Property U located. iy Lhe event that any proviaion o clause of thia Security Iastnumant or the Note conftics
with appllcable law, wach conflict shall not affect ther provisions of this Secutity Instrument or the Note which oin be given
eifect wlthowt the conflicting provision, ‘T this ead the provinkens of thin Security lnsttunent and she Hote are deciated to
be severable.

1%. Borrower's Copy.  Buorrower shall bo given one conformed copy of the Note and of this Security Instrument.

17, Trumaler of the Property or & Benelicial Iniereat in Borrowey. 11 alh ur any part of the Property or any interest {n
1t in 10l or trenaferved {or I  beneficlad interevt in Horrower i sold or wmaierned and Botrower ln pot a natunsl person)
without Lender's prior weltten content, Lender may, mi its option, require Immediate payment in full of all wimna secured by
thls Security natoument, Howsver, this option shall not bo exercised by Lender iT exercise i prohiibited by faderal law as of
the date of this Security Instrument.

If Lenaler exerciaea ihiy option, Lender shall yive Borrower notice of accoleration. The notice shall provide n period of
not less than 30 dayy from the date the notice b dotivered ot mudied wlthin which Bormower must pay all sums secured hy
ths Security Justrawme, IF Horrower falls 10 pay these sums prioe to the exphintion of this perlod, Tander may invoke any
resmedics pereniiied i this Securlly Instewment wlthout Gurther notive ot demind on Borrower,

18 Rormower's 0,0 to Relwstate. {1 Borsower meeis certain vonditions, Bosrower sl have the right 1o have
cuforcement of this 8¢ voire bnattument dhwwontiyued ut mny Umie prion to the catlier of (a) § days (or sucle ather period aa
appticable law may spee’ly 7o relnatatement) before sale of the Propeity puissant to any power of sate vontained in this
Kecurity Insttument; or {b) datoy of n judgment enforcing thix Sceurbty Lastrument. Those conditions ane that Borrower; (a)
pays Lender nih s which ther/wenld be due under thls Secueity Enataumisin and thie Node uy 1 s acceleration had occurred;
thy cures aay defaull of any tiher Covenants or agreements; (o) pass all expoines invuiied inenforcing this Security Instrument,
inchuding, but not timited (o, reaselatde atoreys' feos; and (d) tnkes such wction is L ender may reasonality requine (o assure
that the lien of this Security Inatromens, Yender's vights in the Propeny and Borrower™s obligation 1o pay the sums secured
by this Secuelty Instrament shall contliae anchanged. Upen relustatement by Borower, this Security Instcument and the
whiigations secured heceby shall remrb fully oficuiive as 1F 10 aeveleration hind occurred, However, this right to relagtoie shall
not apply in the case of seceleration under aragraph 17,

19, Sale of Nois; Change of Josn Servicer. The Note or u pattial Interest in the Note {togeteer with thiz Securhy
Instsnment) may be sold one or mone times withonigrior natice to Bornawer. A sale tay reault in a chanpe in the ontity {known
s the “Loan Servicer'’) that collects moanthly payni=irs due under the Note nind this Scenrdty fnnirument. These also may
be vne or more changes of the Lown Servicer unreluted o w sale of thw Note, 3 there s o change of the Loan Servicer, Borrower
will be given writien notke of the change in accotdsice with Famgraph 14 above and applicatde law. The notloe will stute
the nume and adidress of the new Loan Servicer and the address to which payiments should be made. The notice will also
contaln any other infurmatlon regulred by wpplicable taw,

20. Hnzardoun Substsnces. Borrower shal) pot cuse aor peimi? the presence, vie, disposal, uarage, or relesse of any
Hasardous Subatances on or in the Propecty. Borrower shall not <o, sorailow anyoneg clsc 1o do, sevthing affecting the Propeny
thad is i visdation of any Enviroomental Law, The peeceding two senzapcos shall aod apply 1o the presence, use, or sloruge
o1 the Property of small quantitie of Hasurdony Substinces td wee geosradly secognized 10 be gppropriate to normal
residentiad uses and 10 maintenance of the Property.

Noerrower shall proaguly give Leader written notice ef nay investigntion, Ciab,_demand, tawsuil or other action by any
governmentad or reguiatory agency or private pacty lnvolving the Property and way Hazardows Substance or Eaviconmental
1w of which Borrower has actual knowledyge. 1 Borrowes learns, or is notified by (ny governmental or reguiatory authority,
that any removal or other remedintion of uny Hasrdous Subsiance affecting the Prapersy is acvessary, Borrower shall promptly
teke ndl novessicy remediigl sctiens in accordance with Enviconmental Law.

As used in thix Puragvaph 20, “Hazamdous Substanves'’ are those subsinoces defined al vakic or hazardous substances
hy BEuvironmental Law and the Tollowing substances: gusollne, kerosene, odhar lammable oroxiv netroleum products, toxic
pesticides and herbicides, volatile solveants, materinds coitainlng asbeatos or formabdehyde, and ridioactive macerinls. As used
in this Paragraph 20, *Environmental Luw'' meuns fedeat laws and laws of she jurisdiction wh=s2 P Property is located
thutt retate to health, safety or envirommentel pratection.

NON-UNIFORM COVENANTS. Berrower and Lender further covennnt and agree gas 1ollowe!

21. Accelemtion; Remedies, Lender shat! glve notice 1o Borrower prior 1o accelemtion following Brcower's breach
of any covenan! or agreement in this Security Instrument (bul nod prior Lo secelerntion under Purngregh 17 unew applicable
Inw provides ctherwise), The notice shall apecify: tn) the detauil; (b) the uctlon required (o cure the defuult; {¢) » date, not
less (hun M dayy from the date the notice b given 1o Borrower, by witich the defsult must be cured; and (d) that failere 1o
cure the defsult on or before the dute specifled in the notice may result in sccelecstion of (e sums weoured by 1his Secorily
instrument, Joreclosure by Judicial proceeding snd sale of the Property. The notice shull further inform Borrower of the right
1o reinstaie after nccelerntlon and the right (v masert In the foreclosure proceeding vhe non-existence of & default or sny other
defense of Borrower to accelerntion »nd foreclosure. (€ the defuult is 1ot cured on or hefore the date npectfied in 1he vollce,
Lender gt its option may require Immediate payment s ful) of a8 yums secured by thia Securlty Instrament without further
demand and may foreclose (his Security Lnstruament by Judicial proceediog. Lender shall be entitled to celiect all expenses
Incurved In pursialng the remedies provided In this Parugmph 21, including, but not imited to, ressonabie attomeys' foes and
coais of tile evidence.

22. Relense.  Upon paynent of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

13. ‘Walver of Homestesd, Borrower walves sll right of homestead exemption in the Property.

RLILINOIR—SINGLE FAMILY—FNMA /FHLMC UNIFORM INSTRUMENT
MAR-1183 Puge 4 of § (Rev. 5/91)
Rophacer AN 1308 (Kev. 7751
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after the date of oevupancy, nnless Lender othaewise wgrees snowilting, 1 cnmenBﬂH not be uneasonatly withheid,
or vitlesy extennaling circurhalances exist whivh wre beyord Horrower's control, Boriowet shulbl not destroy, damage or bnpair
the Property, nllow the Dioperty to detetioeute, o commit waste v the Propesty. Borrower ahall be in defanli iT any focfeltuie
action or provecding, whether civil or criminat, (s Segun that in Lender's good Talth jndgment could result in forfelture of
the Property or otherwise materlally (mpais the len crcuted by this Sevurity Tnstownent or Lender s security Interest. Bosrower
may cure such o defuslt and rehndme, wy provided in Puragraph 1K, by cavsing 1the aciion o provending to be dismissed with
waading that, in L ender's good fadrh deteomination, previudes forfeliore of the Boirower's bverost in the Yroperty or other
miaterhal iinpairment of the liew created hy this Securiry Bsstnnment or Lesdes's sccurity interew. Forrower shadl alio he in
detaule 3F torrower, duaning the loan appllvation provess, guve snterinty fdse or ingovwte Informatlon o stateniends to Lender
{or finled 1o provide Lemder with any swsterdal informanion) lo connectien with the loan evidenced by the Note, including,
bt stot Himleed o, tepresentithons concersiag Botrower s occuiiiey of the Pioperty as o prinelpal residence. T this Securliy
Lttt ument iy on a teasehold, Borower shintl conwpsly with wdh the provisions of the lease. U Harsower acguires fee thile to the
Propedy, The learchold andd the fee tithe shall not merge unlesy Lender agrees (o the merger In wilting.

7. Protection of Jender's Righis ln the Property. 16 Borcawer fubls te perform the coventnts and ageeements contained
oy this Security lstiumient, of there i legal provesding thint may sty altect Leewles™s vigins in the Property (such
ava proceeding (n bankyupicy, probate, for condemnation ar fod feituie ot to enhoive faws of regalutico), then tender way
du aned piay for whadever is necessany 1o prodect the value of the Faopeirty mnd D ander’s righin (o the Praperty. Lendet’s wetiona
may Inclnde paying any sures weeneed by w ten which has pricrity over this Security Bsstroment, apypenring in court, paying
reasuziable aitoruneys’ fees wad eniering on the Propety o make repalts. Although §ender may 1ake actlon under this Peragoaph
7. Lender does not huve to o wy,

Any pmouniyaisbursed by Lendey woder this Paragraph 7 shall becorne addsional debt of Borrower aecured by this
Security Tustrunvent Unless Horrower andd Lender agiee to ather werms of paymend, these amounts shell bose interest from
the Jute of dishurerent nt the Note rate sl shinll be paynhie, with isteres), upan totive fioon Lendes 1o Hortower requesting
iy Inent,

N, Morgsge lmoneara, 11 Lender reguined wiortgage hsutsbve iy a condition of mmking the loan secared by this Securicy
Tnstevmend, Boreower sl gny the premiums reguired to mnintain rhe morlgage insursnee (s effect, H, for any reason, the
M tgrge U tnie vovesnge snosited by Lewder lagies o1 centey ta he b effect, Horrower ahall pay the preavucis regudiesd
ek Gitiin coverage substintially codivalent (0 the masigage Bsnranee previously Ineffect, an s cont subasuntiably eguivalant
1 the cost (o Botrower uf the modGeage nsance previonsly inellect, rom an attersate mostgage inaurer upproved by Tender,
i subslantinlly eguisatent morigresmsurance covesadge (v ot available, Botower shudl pay (o 1 cider ench month s susn equad
o ute dwelfth of the yearly mangage auiwnee prenissm being padd by Boriower when the iaaemnce coscinge fapasd or conset
1o bein offect, Eemder will nocept, use wntelain these payments ds a lons eaeeve i lien of morigage Insurance. Lose reserve
puymcaty suy o funges be regubied, atdhe cetion of Tewdes, i} pantpage invgatce covenige (i the amonnt and for the
prerivd that Pemder reguirey) provided by an (ssster appioved by Pender aganln becomes available and is obiained. Borrower
st pay the prentiums reguised o mabinain Rorsgdge insumnee ia eftecd, of to provide u Joss reserve, unttil the regulremeis
for marigage insurnnce ends o sccordmnce witao s woitien agreement beiweens Horowes and ouder or appheable law,

V. Inspeciion. 1 ender or it agest may ke (car anabie entiics wpon wicd lupections of the Property. Lender shall glve
Borower notice at the tme of of prior o an InypeciGaeapecifying ieasunable cavse for the laspection.

10, Condemmetion,  Vhe proveeds of any awwed oF clatas fon duniges, direel o1 conaequenting, o connection with any
condemnution or uther tuking ol any padt of The Property’ on Do coveyanice (o Hew of condempntion, are heroby sssigied
and shall be paiad o § ender

I the oveni o Total kg of the Ueapetty, te proveeds (i be wpplicd rodlie suwii sevured by this Secnrlty insirument,
wheltier or not then due, with gy oxeens paddd 1o Bodrowes. 1o Th evont of o pactiad takdng of the Properly in which the falr
miarket value of the Properiy immedintely before the taklog is cgue!ty o greater thioy the amowng of the aune secased by
this Sevutity Instgament inuncdiniely before the taking, unlews Borears ang Lender otherwine agree in writing, the sms
secured by this Security lustoumend shatt be veduced by the amonnt of (hie proceeds taultiplied by 1he foltowing fraction: (a)
the qoial wnount ol the s szored Bsniedinrely before the taking, <Vaaded by th) the tai market wwlue of the Propeny
immicdintely belore the tiking, Any badunce studl be paist o Borsower, 1nthe eentof a partial wking of the Propenty in which
the Fair market vilue of the Property imediately before the taking 1 fess thas thewmout of the s secured Iimmediately
before the tuking, videss Horrower ancd Lender otherwive agree 1 wiithng ot wiirss applivable faw otherwise provides, the
proveeds shall be appliled 1o the sums secured by this Secinity Instrumeznt whetbier/os nat the sumis are vhen due,

I the Broperty iv abandoded by Borrower, ar i, nfter notlee by Lender t Hormdwe: that 1he condemanr offery to make
an awaed or seitle woclaim for damages, Borrower fails o responsd wo Lender within 30°d s after the dute the notice Is given,
Lender iv authorized to vollect and apply the praceeds, at ity option, cither to restoration o0 iepeiy o the Propenty or 1o the
aums securcd by this Secuclty Instruiment, whether ar not then Jdue.

Ulnlest Lender amd Dorrower otherwlse ugree in wiiting, any applicntion ot proceeds to/oclncipal shall nov extend or
postpone the due date of the monthty peysents referred to in Parugrephs | and 2 o change (e saiaant of such paymenia.

11. Horrower Not Helensed; Yorbenmnce by Lander Noi w Walver.  Lxtension of the 1ime Torpe.nient or madifieridon
of nuartizaiion of 4he sums securesd by (this Secucity {nstraimnent granted By Lender Lo any successore bainterest of Borrower
shall trot operate to relesse the ligbidivy of the orginal Borroser or Borrower's suceessaos in interest, Lond(r sl not be required
10 carmence proceedings againsi any suocessor i interest o jefuse o extend thime for paymen: or/ clwerwise modify
amartizatiog of the s secured by this Sceurity [ossrument by reasen of any demand made by the original Borrower or
Horrower's suceessory in interest. #ay forbearance by bLender in excrcising any right or semedy shall nol be & waiver of or
preciude the exercise of any right ot remedy.

(2, Succossory and Asidgns Bound; Jolnt aad Severul Liabilily; Co-Signers.  The covenants ard agreemeits of this
Security lastrurnent shal? bind and henefit the successors grul nssigns of Leader and Bosrower, subject to the provisions of
Purugraph 17, Borrowes's covenait i and agreements shadl be joing and several, Any Borrower who co-signs this Security
Iastruinent but does not execute the Note: (a) is co-signing this Security Instruntent only to morigage, granl and convey that
Borrower's interesd in the Property under the terma of this Security Instrument; (b} is non personally obligated 1o pay the
suts secured by this Security Instrument; and (¢} agrees that Lender uid any other Borrower may agroe (o extend, modify,
futbear oy imuke any sccoinaodations with regued to the terms of this Security Instrument or the Note without that Borrower™s
sonsent.

13, Loan Churges. {1 the toan ecured by this Security Lnstrument Is subject 1o a law which sets maximun loan charges,
and that fuw s finelly interpreted s that the interest or other Joan charges collecied or to be colfected in connection with
the loan exceed the permitted limits, thew: (w) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted imis; and (b} any sums ulrendy collzcted {rom Borrower which exceeded perrnitted Hmits will be
refurided 1o Borrower. Lendes may choose to make this sefund by reducing the principal owed under the Note or by making
a direct payment to Borrower, 1€ a refund reduces principal, rthe reduction will be treated ny 8 partial prepayment without
any prepayment charge under the Note.
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