* AFTEARECORDING MAIL TO:

. 28400 Northuestern Highuey .
| Soutktield, Ml 4BO34 BOX 370

-~

sterling Savings Bank
: AT.GF

LOAN NO. 0816-04329

{Spaca Above This Line For Recaerding Data)

_ , MORTGAGE
' THIS MORTGAGE (“Security instrument”) Isgliven ot Hay 28, 1993 . The mortgagor Is
Socorro Escarenoc Disz, a married woman
‘ . hose address Is
1904 M. Erie,Chicago,ll 60622 9343(27“§ (‘Borrower”).

This Security Instrirent is givento Sterling Savings Bank,

Michigan verporation .
which is organized b’ < existing underthelaws of the State of Michigan , 8nd whose adg[gi% Isﬂ
ar}.

28400 Horthwertyrn Hiphway, Southfield, Ml 48034

Borrower owes Lendaxfv nrincipal sumof sSixty Five Thousand Deollars and no/100
Dollars {U.S.$ 65,000,000 }. Thisdebtis

avidenced by Borrower’s noia Jated the same date as this Securlty Instrument ("Note™), which provides for monthly
payments, with the full debt, if .ol nald earier, dua and payableon June 1, 2008 . This Securlty
Instrumeant secures to Lender: (p) the repayment of the debt evidenced by the Note, with Interast, and all renewals,
extensions and modifications of iba tiote; (b) the paymant of ail other sums, with interest, advarced undoer paragraph 7
1o protect the securlty of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Securlty instrument and th¢: N ate. For this purposs, Botrowar does hersby morntgage, warrant, grant and

convey to Lender, with powaer of sale, e rollowing described property locatedin cook
County, Michigan:

Lot 48, (Except the Eagt 3 [nches thereaf) in Ersa P. Bowen and Mait's
subdivision of B8lock 13 of Cana. Trustee’s Subdivision of Section 7, Township
39 Noarth, Range 14, Epst of the .“bird principsl meridian, fn Cook County,
Ittinois.

Tax 1D& 17-07-208-0446

DEFT—R1 RECORDINGS $31.0¢

THP995 TRAW BTF3 04/8%/95 09:34:00

PUET H M IATIE
CDOR COUNTY RECORDER

which has the address of 1904 M. Erie , Chicago ,
[Street] ) [City)
Michigan 60622 ('‘Property Address");
[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and alf casements,
appurtenances, and fixtures now ar heraafier a part of the praperty. All replagcements and ad {itlo)s shail also be
covered by this Security Instrument. All of the foregolng Is referred to in this Security Instrumes 8. the "Property.”

BORROWER COVEMANTS that Borrowaer is lawfully seised of the estate hereby conveyed amd e the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except far encumorances of record.

Borrowsar warrants and wiil defend generally the title to the Property against all clalms and demands, stul¢ ct to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a untform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymemt of Frincipat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymaent and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subjsect to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehoid payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d}
yearly flood Insurance premiums, i any; (8) yearly martgage Insurance premiums, if any; and (f) any sums payable by
Borrower 1o Lender, In accordance with the provislons of paragraph 8, in lieu of tha payment of mortgage insurance
premiums. These items are called "Escrow items.” Lander may, at any time, collect and hold Funds In an amount not to
excead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. {"RESPA"), unless another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amaount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow tems or otherwlse in accordance with

applicabla law.

The Funds stail Fe held in an Institution whaose deposits are Insured by a federal agency, instrumentality, or entity
{including Lender, f Lander Is such anvinstitution) or In any Federal Home t.oan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may hot charge Borrower for haolding and applying the Funds, annually analyzing the
escrow account, or venlt, irg the Escrow Items, unlass Lender pays Borrower interast on the Funds and applicable law
f)erm!ts Lender to make. suc’i a charge. However, Lander may require Borrower to pay a one-time charge for an
ndependent real estate tax (eporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unlass an 2grezment is made or applicable law raquires interast to be paid, Laender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrowsr and Lender may agree in writing, however,
that interast shall be paid on the Fur4s. Lender shall give to Borrower, without charge, an arnnual accounting of the
Funds, showling credits and deblis to th= Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional securty..crall sums secured by this Security Instrument.

if the Funds held by Lender exceed tlie amaunts permitted to be held bY applicable law, Lender shall acecount to
Berrower for the excess Funds In accordanc s wiih the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay tha Fscrow ltems when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lander (he amount necessary to make up the deflciency. Borrower shail make
up the deficlency In no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lendaer shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender chall 2~quire or sell the Fropeny, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lenc.er 8t the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chirg:s due under the Note; second, to amounts payabls
under paragraph 2; third, to interest due; fourth, to princlpal due; upaiast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxss, assessments, cnurges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lear.eliold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided In paragraph 2, = \f not pald In that mannar, Borrower shall
pay them on time directly to the person awed payment. Borrower shall prom ptly iyrnish to Lendsr all natices of
amgunts to be pald under this paragraph. If Borrower makes these payments Ciractly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Sacurityinsirument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner accetalle to Lendsr; (b} contasts in
good faith the lien by, or defends against enfarcement of the lien in, legal proceedings whiziy in the Lender's opinion
operate ‘u prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to
Lander subordinating the llen ta this Secusity Instrumant. If Lender determines that any part of the Property Is subjaect to
& llen which may attain priarity over this Security Instrument, Lender may give Borraower a not.ze I ientifylng the llen.
Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of “ne giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereses: erected on the
Property insured agalnst loss by fire, hazards included within the term “extended coverage” and any «ther hazards,
including floeds or flooding, for which Lender requires insurance. This insurance shall be maintained In ‘na amounts and
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for the periods that Lendar requlres. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shali not be unreasonably withheld. If Borrowet falls to maintain coverage described above,
Lendar may, at Lender’s option, obtain coverage to protect Lendar's rights In the Property In accordance with
paragraph 7, ’

Ali insurance policies and renewals shali be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. !f Lendar requires, Borrower shall promptly give to Lender
all racelpts of pald premiums and renewal notices. In the event of loss, Barrower shall give prompt hotice to the
Insurance carrler and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender arkl Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or repair
of the Property damaged, if the restoration or repalir is ecenomically feasibla and Lender's security is not lessaned. if the
restoration or repalr Is not economically feasible or Lender’s securlty would be lessened, tha insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borraower.
if Borrower abandans the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Sacurity instrument, whether or not then due. The 30-day perlod

will begin when the notice Is givan.

Uniess L.ender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of the
payments. if under scragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting 1o n damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
sacured by this Secur?y Instrument immediately prior to the acquisition.

8. Occupancy, Priss. vation, Malmtenance and Protaction of the Property; Borrower's Loan Application;
L.easeholds. Borrower stall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Scrlrnity Instrument and shall continue to accupy the Property as Borrowsr’s principal
rosidence for at least one year.aszr the date of occupancy, unless Lender otherwisa agrees in writing, which consent
shall not be unreasonably withhald, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not dastroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In defcuit if any forfelture action or preceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resalt In farfeiture of the Propenty or otherwise materially Impair the lien created by
this Securlty Instrument or Lender’s secu: ity interest. Borrower may cure such a defauft and reinstate, as pravided In
paragraph 18, by causing the actlon or proceezing to be dismissed with a ruling that, in Lendear's good faith
determination, precludes forfeiture of the Bor owe's Interest In the Proparly or other matarlal impairment of the llen
created by this Security Instrument or Lender'c-security Interest. Borrawer shall also be in default if Borrower, during the
ioan application process, gave materially false o1 in.courate information or statements to Lender (or falled to provide
Lender with any materia!l information} In connection with the loan evidenced by the Note, including, but not limited tg,
representations concermning Borrower's occupancy i tte Property as a principal residence. if this Securlly Instrument is
an a leasehoid, Borrawer shall comply with all the provicions of the lease. If Borrower acquires fee title to the Froperty,
the leasahold and the fee title shall not merge unless Lende. agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Baivewar fails to parform the covenants and agreements
contained in this Security Instrument, or there Is a lagal proceeizig that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condamristion or forfelture or to enforce laws or
regulations), then Lender may do and pay for whataver is necessary<o rotect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums seuuvred by a llen which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ feen pnd entering on ths Property to make
repairs, Althcugh Lender may take acticn under this paragraph 7, Lendc: does ot have to do so.

- Any amounis disbursed by Lendar under this paragraph 7 shall become \ddiirnal debt of Borrower sacured by
this Security Instrument. Untess Borrower and Lender agree to other terms of paymant, these amounts shall bear
interast from the date of disbursemant at the Note rate and shall be payable, with in¢ rest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mongage Insurance as a condition of naking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Irisurance in effect. If, for any
reason, the mortgage Insurance coverage requirec by Lender lapses or ceases to be In ghcot, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previous'y in effect, at a cost
substantially equivalent to the cost to Borrewer of the mortgage insurance previously in effect, frorun alternate
mortgage Insurer approved by Lender. If substantiaily equivalent mortgage Insurance coverage Is (o) available,
Borrower shall pay to L.ender sach month a sum equal to one-tweltth of the yearly morigage insurai:c nremium belng
pald by Borrower whan the Insurance coverage lapsed or ceased to be In effect. Lender will accept, uie urd retaln these
paymants as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be requaoi, at the
option of Lender, if mortgage insurance coverage (in the amount and far the perlods that Lender requires; provided by
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an insurer approved by Lender again becomes avallable and is oblained. Borrower shalfi pay the premiums required to
maintaln morigage Insurance In ellect, or to provide a joss reserve, until the requireament for mortgage insurance ends
in accordance with any wrltten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tima of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnatlion. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs in lleu of condemnation, are hersby
assigned and shail be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then dus, with any excess paki to Borrower, Inthe event of a partial taking of the Property in
which the tair market valug ¢f the Proparty lmmediatefy before the taking Is equal 1o or greater than the amount of the
sums secured by this Security instrument immadiately before the taking, unless Borrower and Lender otherwlse agree In
writﬁ, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of tha sums secured Immediately before the taking, divided by (b} the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. in the event of a partlal
taking of the Property in which the fair market value of the Property Immediatsely before the taking is fess than the
amount of the sums secursd immaediately before the taking, unless Borrower and Lender otherwise agree In writing or
uniess apllicabla faw othaerwise provides, the procseds shall be applied to the sums secured by this Sacurity
Instrument whether ~r not the sums are then dus.

If the Property isn.0andoned by Borrovier, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or seft.e a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender 's : uthorized to collact and apply the proceeds, at lis option, elther to restoration or repair of the
Property or to the sums zezured by this Security Instrument, whether or not then dus.

Unless Lender and Eorowar othaerwlse agree in writing, any application of procaeeds to principal shall not extand or
postpone the due date of the ntanthiy payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Reieased; Forbearance By Lender Not a Walver. Extenslon of the time for payment or
modHication of amontization of the sums secured by this Security Instrument granted by Lender to any successor In
Interast of Barrower shall not operate 1) tlease the Habillity of the original Borrower or Borrower's successors in
interest. Lender shail not be required to crinmence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortizanon of the sums secured by this Security Instrument by reason of any
demand made by the original Borrowar or Borrower's successors In interest. Any farbearance by Lender In exerclsing
any right or remedy shall not be a waiver of or praclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joim a7.a Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the svzcussors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrowst's cavenants and agreemeants shall be joint and several. Any Barrower whe
ca-signs this Security Instrument but does not execute theivcta: {a} Is co-signing this Security Instrument only to
mortgage, grant and convay that Borrawear's Interest in tha Property under the terms of this Security Instrument; (b} Is
not personally obiigated to pay the sums secured by this Seoiuily Instrument; and {c) agrees that Lender and any other
Borrower may agree to extand, madify, forbear or make any ccrommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan securpd by this Security instrurier: 15 subject to a law which sets maximum ioan
charges, and that law is finally Interpreted so that the interest or other }o0zn charges collected or to bs collected in
connection with the loan exceed the permitied limits, then: (a) any suchiican charge shall be reduced by the amount
necessary io reduce the charge to the permitted limi; and (b) any sums alres&y collected from Borrower which
exceeded permined limits will be refunded to Borrawer. Lendar may choost to 1nake this refund by reducing the
principal owed under the Note or by making a diract payment to Barrower. Iy 2 rund reduces principal, the reduction
will ba treated as & partial prepayment without any prepayment charge undar tiir, Noote.

14. Notices. Any notice to Borrower provided for in thls Securlty Instrument shall be given by delivering it or by
mailing it by first class mail unless appilicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Eorrower dasignates by natice to Lender. Any notive to Lender shall be given
by first class mail to Lender’s address stited hersin or any other address Lender designatiis by notice 1o Borrower. Any
notice provided for In this Security Instrument shall be deemed to hava been given to Borrawar or Lender when given
as pravided In this paragraph.

15. Governing Law; Severability. This Security instrument shall be gaverned by federal lav/ 2..0:the law of the
jurisdiction In which the Property is [ocated. In the event that any provision or clause of this Securt ' instrument or the
Note conflicts with applicabla law, such conflict shall not affect other provisions of this Securlty Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrumernt and the

Mota ara daclzred to be severable.
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18. Borrower's Copy. Borrower shalii be jgiven one conform cJopy of the Note and of this Securfty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or If a beneficial interest in Borrower Is scid or transferred and Borrowsr Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all sums
secured by this Security Instrument. However, this optlon shall not be exerclsed by Lender if exerclse Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optian, Lender shell give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the rotlce is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrowaer falls to pay thesa sums prior tc the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meats cartain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5§ days (or such other perlod
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained in
this Security !nstrument; or (b) entry of a Judgrnent enforcing this Security Instrument. Those conditions are that
Borrowar: (a) pays Lender &ll sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenarits or agreements; (c} pays all expenses incurred
in enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reascnably require to assure that the llen of this Security Instrument, Lender's rights In the Property and
Borrower’s obligation to pay the sums securec! by this Security Instrument shall contlnue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the cbligations secured heraby shall remaln fully effective as If
no acceleration h7d occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Not; Change of Loan Servicer. The Note or a parilal Interast in the Note (together with this Security
instrument) may be s2ld one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Ser/icar*) that collacts monthly paymants due under the Note and this Securlty Instrument. There
also may be one or mcre.2eanges of the Loan Sarvicer unrelated to a sale of the Note. if there Is a change of the Loan
Sarvicer, Borrower will be ¢ ivco written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the nams ap.i address of the new Loan Servicer and the address to which paymaents should be
made. The notice will also contalr any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or In V1e Prrperty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Cavironmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quariilles of Hazardous Substances thet are generally recognized to be
appropriate to normal rasidential uses and (o nuintenance of the Property,

Borrower shalt promptly give Lender writte/1 notice of any investigation, ctaim, demand, lawsuit or other action by
any governmental or regulatory agency or private garty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual <rov.edge. If Borrower learns, or is notifled by any governmental or
regulatary authority, that any removal or other remecition of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary rar.clal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substancas defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, kerosense, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile 24 ents, materials contalning asbestos or formaldehyde,
and radioactive materiais. As used In this paragraph 20, "Envircnrental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, saitely r.r anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinsnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prizr to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but r ot prior to acceleration under paragraph
17 urileas applicable law provides otherwise). The notice shall specity: (a) '@ default; {b) the action required 10
cure the default; (c} a date, not less than 30 days from the date the notice«s given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the J:te specified in the notice may
result in acceleration of the sums secured by this Security instrument and sale ¢ the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right «¢ bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and 3ile. If the default is not
cured on or before the date specified in the i1otice, Lender at its option may require . nm~adiate payment in full of
all sums secured by this Security Instrumenl without further demand and may invoke t!ie p>wer of sale and any
other remediles permitted by applicabie law. Lender shall be entitied to collect all expenses tricurred In pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorray.- fees and costs of

title avidence.
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i Lender Invokes the power of sale, Lender shall give notice of sale to Borrower in the manner provided in

paragraph 14. Lender shall publish and post the notice of sale, and the Property shall e sold in the manner

escribed by applicable law. Lender or its designee may purchase the Property at any sale. The proceeds of the
ied in the following order: (a) to all expenses of the sale, including, but not limited to,

pr
sale ghall he a
reasonable sHiorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any exceas to the persan

or persons logally entitied $o it.
22. Relsase. Upon paymaent of all sums sacurad by this Security Instrument, Lender shall prepare and file a

discharge of this Security Instrument without charge to Borrowar.
23. Riders to this Securily Instrument. If one or more riders are exscuted by Borrower and recorded together
rated Into and shali

with this Sectrrity instrument, the covenanis and agreemants of each such rider shall be inco
amand and supplemont the covenants and agreements of this Security Instrumant as If the rider(s) were 2 part of this

ppl
Security Instrument. [Check appiicable box(es)]
[]1-4 Family Rider

[J Adjustable Rate Rider Clcondominium Rider
[} Graduated Payment Rider CJPlanned Unit Development Rider [1Biweekly Payment Rider
[JRate Improvement Rider [Jsecand Hame Rider

CJBalioon Rider
C1Gther(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rder(s) exacuted by Borrower and recarded with it.

Witnasses:
7
T E W\ S i \/:‘» fu R e Ty et (Seal)
- W& Socorro E areno Diaz 7 Borrove

Social Security Number _352-70-8610

= {Seal)
-Borrowar
) Sacial Security Number
Sccial Security Number e Social Security Number
—[ipace Below 7 <12 Line For Acknowledgment}
STATE OF MICHIGAN, 7 County as:
The foregoing instrument was acknoviedged before nie this 'Z“—g:.l' %7 / "5 7 y /PET
- ) Eon (date}
by f’{q Soo-o 1Y E5 cosapis’ ¢
(perdon acknowledging}
My Commission explres: : :
v/ 75y Notary Pety's/ Coclod 2z
| o/ S
This Instrument was prepared by Natalie Dion m%‘&imml
Sterling Savings Bank Wpuhuc.suirolmlngls
28400 Northwestern Highway uymmnwhﬁﬁxpﬁes““"g"
Southfield, M! 48034 S A S St
FORM 3023 8/90

MICHIGAN--SINGLE F‘.AH!L’I—FNWFHLMC UNIFORM INSTRUMENT
) |SC]CMDTMI//D491/3023(9~90H. PAGEG OF B

L
=
o
L2
e
~I
D
w




- UNOFFICIAL COPY




