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MAIL TO: ‘

MARGARETTEN & COMPANY, INC. |
ONE RONSON ROAD
JSELIN, N.J. 08830

- - e - ‘ 'mnuaunnhUunn Ing Duts]
this - instrmnent was Erepared by- ‘ "
‘MARGARETTEN ca. ,

15441 94TH AVENUE ‘ORLAND PARK, I[ﬁﬁ%AGE

60405829

'THIS MORTGAGE (“*Security Instrument’’) is givenon ~ May 26th, 1993
The mortgagoris = ROBERT. P HAHN, AND PATRICIA ANN FITZGERALD, HIS WIFE

Th:s SccuntyInstn.ncm:sgwen to o i o
: i o ’ which is organized and existing

MARGARETTEN & COMPANY, INC. _ ‘
-_undcrthelaws of the State of New Jersey » and whose address is A
’ (““Lender’’).

One Rorson. ‘Road, ‘f'*e-lin, New Jersey o883

Borrower owes Lender the principal sum of’
One ‘Hundred Sixty-/ Sne Thousand, Five Hundred and 00/1Q0 Dollars
). This debtis evuienced by Borrower's note dated the same date as this Security

(us.s . 161,500.00
Instrument (“Note”), wmch providis ‘o monthly payment ‘'with the full debt, if not paid earlier, due and payable
on" TJune 1st, 2023 This Security Instrument secures to Lender: {a) the repayment of the debt

cvidenced by thﬂ Note, ‘with mterest and all ‘ene'vals, extensions and modifications of the Note; (b) the payment of all other
sums, with'i mten':st advanced under Paragrapl 7.a protect the security of this Security Instrument; and (c) the performance
‘of Borrowcr s ccvcnants and agreements under tiis Sacurity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lenuer the followx ag drscribed property located in _
CDOX County, lliinois:
' THE SOUTH 16 FEET OF LOT 9. AND YTHF {'ORTH 17 FEET OF LOT 10 IN
BLOCK 3 .IN TREM‘AIN 's ADDITIDN TO. "RV ING PARK, BEING A SUB-

) DIVISIO! g,Q HE NORTHEAST 10 ACHRES (F) THE. NORTHWEST 1/4 OF
'SE(;TIDN OWNSHIP 40 NBRTH RANGE" 73, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK cc:uu{ry CLLTNOIS. .

PERMANENT TAX KO. 13-22-103-030 ‘ :

D X ) : . DEPT-81 RECORDINGS $27.60

' " ' ' v Co ‘ THIHPT ‘TRAN B793 Q4/09/73 09:00:08

#2191 # W —GF[YHTTO
CDOK CDUNTY RECDRDER

ATG s
Box 374

_‘whxchha.stheaddrcssof B o o o '
.'3914 - W KENNETH AVH NUE CHIGAGO, IL 60641 ("*Property Address’’);

T T’OGETHER WITH all the unprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixnues now or hereafter a part of the property. All replacements and additions shall also be coverzd by this Security
Ipstrument. All of the foregoing is referred to in this Secumy Instrument as the ‘‘Propezrty’’
' BORROWER COVENARNTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey tbe Propcm.' and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally’ the title to the Property against all claims and demands, subject to any encumbrances of record.

_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
var:atxons by Junsd:cnon to constifute a uniform security instrument covenng real property.

. UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1.,Paymem of Principal 2nd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pnncm uI and interest on the debt evndenced by the Notc and any prepayment and late charges due under the Note.

0SLETHES

/O Form 3014 9/90
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. 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by first class mall unless applicable iaw requires use of anather method. The notice shall be directed to the Property Address
or any othér address Borrower designatcs by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable Jaw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.’

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by

this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of . .

the date of this Security Instrument. _
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a peried of

not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Tails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitsed Py this Security Instrument without further notice or demand on Boerrower.

18. Borrower’s 2ight to Reinstale, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this S+curity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law iy 51207 for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or'(bYertry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which theia would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other fovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, redsousble attorneys” fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insizument; Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall con:niie nnchanged. Upon reinstatement by Borrawer, this Security Instrument and the
obligations secured hereby shall remain 17ty effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under “aingraph 17,

19. Sale of Note; Change of Loan Seavicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tiines withqut prior notice to Borrower. A sale may result in a change in the entity (known
as the *“Loan Servicer’) that collects monthly pay:nents due under the Note and this Security [nstrument. There also may
be one or more changes of the Loan Servicer unrelatcd *0 a sale of the Note. If there is a change of the Loan Servicer, Borruwer
will be given written notice of the change in accordan:e with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loaa Servicer and the /1ddizss to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substanves. Borrower shall not cause cr rermit the presence, use, disposal, storage, or release of any
Hazardous Substances on ‘or in the Property. Borrower shall not d¢, par allow anyone else to do, anything affecting the Property
that is in violation of any Euvironmental Law. The preceding twu semences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that/are zenerally recognized to be appropriate to normal
residential uses and to maint¢nance of the Property.

Borrower shall promptly give Lender written notice of any investigation <icim, demand, lawsuit or other action by any
governmental or regulatory ayency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has artual knowledgerIf Borrower-learns, or is notifiea by nny governmentat or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances’’ are those substances deiinied as toxic or lhazardous substances
by Environmental Eaw and the following supgtgpdeyga_sd}_ing, kerosene, other flammable cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and r=dioactive materials. As used
in this Paragraph 20, “Environmental Law’* means federal laws and laws of the jurisdiction whe e the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower-and:Lender further covenant and agree as foidows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration follov/irig Borrower's breach
of apy covenant or agreement in tiris Security Instrament (but not prior to acceleration under Prragrapi:-17 unless applicable
luw provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the defurg (c) a date, not
less than 30 days from the date the notice issgiven to Borrower, by which.the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice niay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the right
to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of a1l sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incarred Iz pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of iltle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to.Borrowers. Borrower shall:pay any recordation costs.

23, Walver of. Homestead. Borrower wailves all right.of . homestead exemption in the Property.
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e UNOFEICIAL CGOPY .,
unum er otherwise afrees in WHIDE, W cansent!shall not'be threasonably withheld,

after the date of occupancy, ]
or unless extenuatjng circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair

the Propenty, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on » }casehold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations], then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instruricnt Unless Borrower and Lender agree to other terms of payment, these amounts shall bear jnterest from
the date of disburserznt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insuwriy»  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower s2.al! pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverase required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially wounivalent to the mortgage insurance previously in effect, at a cost substantially eguivalent
to the cost 1o Borrower of the meitsage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgas ~insurance coverage is not available, Borrower shall pay to Lender each menth a sum equal
to one-twelfth of the yearly mortgage ipsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ard - «tain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at'che ootion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an.nsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witn pay written agreement between Borrower and Lender or applicable law.

9. Faspection. Lender or its agent may make icasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspc2dan specifying reasonable cause for the inspection.

10. Condemnatica, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suins secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In'ii7 event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqialto or greaier than the amount of the sums secured by
this Security Instrument immediataly befons the taking, unless Borrowrr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of thr. proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, d'vided by (b) the fair market value of the Property
immediately before the taking. Any balance shail be paid to Borrower. In the even: of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thon the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uritess applicable lnw otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe: that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 3C gays‘after the date the notice is given,
Lender is authorized to ¢ollect and apply the proceeds, at its option, either to restoration ct repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/pritcipal shall not extend or
postpone the due date of the monthly payroents referred to in Paragraphs 1 and 2 or change toe rinzunt of such payments.

11. Borrower Not Relessed; Forbearance by Lender Not a Wailver. Extension of the time forpp, ment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successc¢ it interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendir sliall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or/otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orizinal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear ar make any accommodations with regard to the terms of this Security Instrument or the Note withcut that Borrower’s
consent.

13. Loan Cherges, If the loan secured by this Security Instrament is subject to a law which sets maximum Joan charges,
and that faw is finally interpreted so that the interest or other loan charges coflected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiticd {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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