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'  PIRST MORTGAGE

S

THIS INDENTURE mﬂda M&y 27, 1993 betwean FIRST STATE BANK & TRUST COMPANY
oF PARK ‘RIDGE; ag Trustee undexr Trust’ ‘Agreéement dated May 14, 1990, .and known as

Truet Number 2129 ("Mbrtgagor"), and FIRST  STATE BANK & TRUST COMPANY OF PARK.

RIDGE; an‘Illznoie banking corporatlon (herein referred to as "Mortgagee")
w;tneasath ‘ L ‘

, THAT WHEREAS Mortgagor has concurrently herawith. executed a First Mcrtgage
Note' (nerein referred to as the "Note®) bearing even date herewith in the
pr1n01pal sum “of© FOUR- HUNDRED TWENTY -FIVE THOUSAND = AND NO/100 DOLLARS

($425, 800. 00) mede payabla ‘to Mbrtgagee ‘and delivered, in and by which Note

Mortgegcr szmisee to pay tn'or before’ JUNE 1, 1999 the eaid principal sum with
1nt|reet ae 9et ferth in. the Note '

"Y1 ‘auch ﬁrvﬂente ‘on’ avcount of the indebtedness avidenced by said Note are

B 3.} be Firpt” apr; i%d to inteirest on the unpaid principal balance and the remainder

to’ principal “alilof Baid principal and ‘interest being made’ payahle at the
pr;nczpa’ affice of t iy Mortgagee 1n Park Ridge, 1111n015

NOW’THEREFORE. the Mor*gagor to eecure the payment of said Note in accordance
with' ith terms and the terms: 9rov1e:one and limitations of this Mortgage ‘and all
extensiong, modifications, apd renewals thereof, together with interest and
charges as therein provxded and _tha performance of the covenants and agreements
herein contained, by the Mobtgacor to be performed, and also in consideration of
other good and valuable congideration, the receipt and sufficiency of which is
hereby acknowledged, do by these Lerenta Hbrtgage and Warrant to the Mortgagee,
its, successors and assigns, the foliowing described Real ggpguga:gtda@glggunty of

$41.50

Cook and State of IYlinois; to wit: . TaoOno TRAN 1893 04/09/93 11:19:00
PR 411} — I —-{LI34B?7S

Parcel 1: K
That ‘part” of Lote 5, 6 ‘and’ ‘7 ‘taken- ad one “Tract whléw' GUNTY RququR

Southweeterly of & Line. Dédcribed’ as Fcllowe Jeginning at ' a Point on the East
Ling’ of Said Lot 9 which is 86 08 ‘Feet South {as measured . along Said EBaat Line)

of North Eagt Corrier’'of Sald Lot s, thence West alziig a line which forms an Angle .
of 95 Degrees, '10° Minutes with the East Line of Said Lot 5 from North to West a’

Dlstance of 57,94 Feet to Point; thence Northwesterlv a¥eng a Line a Distance of
67.65 Feet to'a 901nt on Northweaterly Line’of Sald Lol 6 Sald Point being 5.0
Feaet ‘Southwestaerly ' (ag measured along ‘an arc having & Tadius of 50 feet) of
Southwest Cormer of Said Lot 5; and which lies East and Neotheasterly of a Line
described as follcws'L Begzuning at a point on South Line of Sdid Lot 7 which is
34. 13 'Feet Weet {as measured along Sald SOuth Line) of Southe:st Corner of Said
Lct 7 theece Nbrth along a Line’at’ ‘Right Anglea to Said ‘South Line o distance of
17.67 feet toa ‘Point’ thence Horthwesterly along a Line a Distanue 07 45.31 Feet
to the Northeaet Ccrner of said ‘Lot 7 all in Kislas SeCOnd Subdivieion of part
of - Rast’ Half of Secdtion’ 1, wanship 40 North, Range 12 East of <ihe Third
Pxinc;pal Heridlan and Resubdlv1sion of Part of Lot 2 in Kislas Subdivi sion of
Part cf the East 1!2 of Sald Section 1 all in Ccok Ccunty. Ill;noie.

Parcel 2: o ' o

That part of Lot 10 in Block 5 in Whlpple s Addition to Norwood Fark Being 23.79

Acres 'in’ the Bast 1/2 6f, Lci ‘1 of the Northeast 1/4 of Section 1, Township 40

North, Range ‘12 East of the Third Pr;nczpal Meridian’ deecrzbed as Follows:

Beginn;ng at’ the Noxthwest Forner of Seld Lot 10, ‘thence East along the North
Liné of ‘Said Lot 10, 20.97 Fuet to'a POint; thence South to a Point on the South
Line of Said Lot 10 which is 26.03 Feet East of the Southwest Corner of Said Lot
10; thence West along the South Line of Lot 10, 26,03 Feet to the Southwest
Corner of Said Lot 10; thenee North to the Place of Beginnlng, in Cook County,

Illinois.

pParcel 3:
Easement for the benefit of Parcels 1- and 2 as created by Declaration of

i #

-~

gLayeved




&8

-
E ]

33l

£
-

UNOFFICIAL COPY

Easements recorded November 201951 ad Décument No. 18335237 and as depicted on
the Plat attached to Said Declarat;on and by Deed from Exchange National Bank of
Chicago, as Trustee, under Trust Agreement dated February 18, 1969 and known as
Trust No. 11030 to Alice H. Jenkinson dated November 10, 1974 and recorded
December 29, 1976 as Document No. 23762674 and. re-recorded as. Document No.

23792772 for Ingress and Egress over that part of Lot 9 in Black 5 in whipple’'s
Addition to Norwood Park being 23.79 Acres in the East 1/2 of Lot i of the
Northeast 1/4 of Section 1, Township 40 North, Range 12 Eagt of the Thizd

Principal Meridian descrlbed as follows: Beginning at a Point on the West Line
of Said Lot 9 which is 24.78 Feet South of the Northwest Corner of Said Lot 9;
thence East 18.41 Feet to a Point which is 24.67 Feet Scouth of the North Line of
Said Lot 9; thence South 25.28 Feet to a Point cn the Scuth Line of Said Lot 9
vhich is 20.97 Feet Fast of the Southwest Corner of Said Lot 9 to the Southwest
Corner of Said Lot 9; thence North along the West Line of Said Lot 9, 25.43 Feet
o Point ot beglnnlng in Cock County, Illinois, also; over the ﬂouth 15 Feeat and
the Southucrterly 15 Feet of the following Dascribed property, to wit; that part
of Lote 5 ‘ard 6 taken as a Tract which lies North and Northeasterly of a Line
described as-Zcllows; beginning at a Point on the East Line of Said Lot .5 which
is 86.08 Feet 'Scuth ae measured along the said East Line of the Northeast Cormer
of Said Lot 5; ‘tilance West along a line which forms Angle of 95 Degrees, 10
minutes with the Eagl Line of Said Lot % from North to West a distance of 57.94
Fest to a Point; thancs Borthwesterly along a line a diptance of 57,65 Feet to
a Peint on the chthwesterly Line of Said Lot € Said Point being 5 Feet
Southwesterly. (as measurzd-along an Arc having a Radius of 50 Feat) of the
Southwest Corner of Said wot. X all in Xisla’s Second Subdivision aforesaxd

PERMANENT INDEX NUMBERS: 12-01-401-028-0000 & 12-01-402-031-0000 Volume 310

COMMON ADDRESS: 5835 Qdell, Chizuoo, Illinois

which, with the property hereinafter/depncribed, is referred to herein asg the
"premiges" .

“TOGETHER with 21l improvements, thereon situated and which may hereafter
be arected or placed thereon, and all appurtedaurﬂs, righta, royalt;es. m;neral
0il and gas rights, and easements thereunto belonging and the rents, issues and
profits  therecf, which are hereby expressly /‘conveyed and assigned to the
Mortgagee as additional security and as an equal and primary fund with the
preperty herein conveyed for the repayment of the ‘mopeys secured by this
Mortgage, and any and all appurtenances, fixtures and acuipment in or that may
at any time be placed in any building now or hereafter standiang on said premises.

. It is mutually covenanted and agreed, by and between che parties hereto
that, in addition to all cther things which at law or by convaution are regarded
as fixtures, and specifically but not by way of limitation al.. shades and
avnings, screens and carpets, shrubbery, gas and electric fixtuscs, radiators,
heaters, engines and machinery, boilers, ranges, elevatore and motocre, dathtubs,
sinks, water-closets, basins, pipes, faucets and aother plumbing ard) heating
fixtures, mirrcrs, mantels, refrigerating plants, iceboxes, ~<lactric
refrigerators, air conditioning apparatus, cooking apparatus.and appurtenances,
and such other goecds and chattels as may ever be furnished by a landlord in
letting and operating an unfurnished building, similar to any building now or
hereafter standing on said premises, whether or not the same are or shall be
attached to said building by nails, screws, bolts, pipe connections, masonry, or
in any other manner whatsoever, which are now or hereafter to be used upon said
described premiges shall be conclusively deemed to be "fixtures" and an accession
to the freehold and a part of the realty, whether affixed or amnexed or not, and
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conveyed by th;s Mortgage, and all the estate. rlght, ti“la or intareat of the
said Mbrtgagor in ‘and to said’ premzaee, property, . improvements, furniture,
apparatus, furnishings and flxtures, are hereby axpreesly conveyed, assigned and
pledged; and as to any of the property aforesaid, which does not so form a part
and parcel of the Real Estate or does not constitute a "fixture" as such term is
defined in the Uniform Comme*cial Cods., This Moxrtgage is hereby deemed to be as
well a Security’ Agreement under . the Uniform Commercial Code for the purpose of
creating hereby a . gecurity’ interest in such property, which Mortgagor hereby
grants to the Mcrtgagee as Secured Party (as such term is defined in the Uniform
Ccmmerczal COde) , .

O HAVE AND TO HOLD the abcve decribed’ premises with the appurtenances
and fixtures thereto appertaining or belonging unto thé Mortgagee, ita successors
and’ asgigns, forever, ‘for ths purposes. herein set forth, and for the security of

arl’ ‘rights rnd henefitg under. and by virtue of the Homestead Exemption Laws of
the State of *111no;e, ‘which' Ba;d rights and beneflts the said Mortgagor does
herehy expre:a xelease and waive, _ o ,

In addltlot: the Mcrtgagcr coveneﬁta'witﬁ thé'Mcctgegee as follows:

1) Mortgagoc “shall prcmptly pay when due’ wzthout set-off, reccupmert, or
deductlcn, the\prlnclpel and interest. on the’ ;ndebtednese evidenced by the Note
and any late charges ds rcovided in the Note,

Mortgagor shall (L) pramptly repalr, restore or rebuild any buildings
or’ imprcvemente now or herealter on the. premiges which may become damaged or
destroyed; (2) keep gaid’ premiv sin gcod condition and repair, without waste,
and free from mechanic’s or ‘oebar liens or claims for liem not expressly
subordinated to the lien herecf; (3 pay when due any indebtedness which may be
secured by a lien or charge on the premiges superior to the lien hereof, and upon

Mortgagee, {4} complete within a’ reaeoneb’e time any building or buildings now
or at’ any’ time in process of. eraction ,upca’ said premises; (5) comply with all

uge thereof; (ﬁ) make no material alteratlons 1% the premises except as requzred
by’ law cr munlczpal ordlnanve.; L

o _3}‘ Mcrtgagcr Bhall‘znmmdlately'pay, when’ f£izat fde and owing, all general
taxee, epec1al taxes, Bpec;al aseesemente, water, chargea, sewar service charges,
and cther charges which’ mey be levied against the premisss, and to furnish to

Mbrt"agee dupllcate xecelpte thereof within . thzrcy (30,'6ays after payment
thereof. o . , _ ,

, 4 Mcrtgagor ahall keep all bulldlnge -and 1mprovements JOW or hereafter
sltuated on said premiges insured against loss or damage by fire, }luhtning and
guch other riske and hazards that are insurable under the present and future
forms. of all-risk insurance policies providing for, payment by the ingurance
ccmpanles of mcneye sufflclent to pay the greater of sither the cost of-r: tlac1ng
or, repair;ng;the same of. to, pay in full the 1ndebtedness secured hereby, all in
ccmpenies aatlsfactory =) the Mortgagee, ‘under insurance policies payable, in
cage of loss o damage, to Mcrtgagee such rights to ke evidenced by the standard
mcrtgage clause to be attached to each polzcy, and ghall deliver all pol;czea,
1nc1udlng additiocnal and renewal polxcxes, to Mortgagee, and in cage of mneurance
about to expire, ‘'ghall delzver renswal’ pollczea not 'less than ten days prior to
the’ :espectlve datea of explratxcn. All pol;c;es of irsurance shall contain a
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the said ab’igetions herelnbefcre described, and interest therecn and free from .

request exh1b1t eatisfactory evidence of the discharge of ‘such’ prior lien to

requarementa ‘of law or munlcxpal ordlnances vwath respect to the premises and the

4?50v181on ‘requiring "that the coverage evidenced thereby ‘shall not be terminated




: or materlally modified without thirty (3¢) days’prior wrltten notice to the
! Mortgagee. If the insurance policies referenced herein contain a co- 1naurance
‘ clause or prov1sion, Mortgagor agrees to maintain insurance coverage whlch is at

all times in compliance with said clause or provxsion

Mortgagor shall furnish Mortgagee with evidence satisfactory to,Mortghgee
that flood insurance ias in effect if Mortgagor has failed to demonstrate to -
Mortgagee that the premises are not located in an area designated by the ;
Secretary of Housing and Urban Development as having special flood hazards. ;

5. In case of loss by fire or other casualty, the Mortgagee {or after
entry of decree of foreclosure, purchager at the sale, or the decree creditor,
as the case may be) is hereby authorized either (i) to settle ‘and adjuet any
claim under such insurance polzc1es without consent of . Mortgagor, or (ii) to
allow Morigagor to agree with the insurance company or companlee on the amcunt
to be paid-unon the loss. In either case Mortgagee is authorized to collect and
receipt for ~ny such insurance money. In the event Mortgagee elects to apply
said insurancs nroceeds in reduction of the indebtedness secured hereby, all
expenses and Zera of collection shall firset be deducted and paad to Mortgagee,
and it is further :ovenanted and agreed that should the net insurance proceeds
be insufficient to piv the then existing indebtedness secured hereby, together
with all accrued incecest thereon, fees and charges, Mortgagee may, at its sole
election, ‘declare tiie entire unpaid balance of the debt secured hereby to ke
immediately due and payible; and the failure of the payment thereof shall be a
default hereunder.

In the event Mortgagez clects to permit such ingurance proceeds Lo be
applmed to pay for the cost of /rihuilding or restoration of the building and
improvements on the premises, such funds will be made available for dxsbu“sement 3
by Mertgagee. ¥

. In the event such proceeds are coplied toward restoration or rebuilding,
the buildings and improvements shall besn_restored or rebuilt as to be of at
least equal value and substantially the szme-character as prior to such damage
or deatruction. Such proceeds shall be made- available, freom time to time, upon
the Mortgagee being furnished with satigfactcry” »vidence of the estimated cost
of completion thereof and with such architect’s ’ertlflcatea, waivers of lien, i
contractor's swern statements and other evidence of cost and of payments, :
1nclud1ng insurance against mechanic’s liens and/or a rerfcrmance band or bonds
in form satisfactory to Mortgagee which shall be the goleg or a dual chligee, and
which bonds shall be written with such gurety company- o« companies a# may be
satlsfactory to Mortgagee. All plans and specifications for such rebuilding or
regtoration ghall be preeeneed to and approved by ‘Morigagee prior to the _
commencement of any such repaxr or rebu;ld;ng At all times the urdisbursed :
balance of said proceeds remaining in the hands of the Mortgagee gaall be at -
least suffzcient to pay for the cost of completion of the work fiee sud clear of

liens,
e 6. In addition to the monthly payments required under the Mofe, when
£8) requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at vHe time
\xy when such mcnthly payment is payable, an amount equal to one-twelfth (1/12) of
gg the annual premiums for such fire and extended coverage insurance and such annual
A real estate taxes, water and sewer rents, special assessments, and any other tax,
3€ aeseasmeﬂt,_claxm, lzen, or encumbrance which may at any time be or become 2 lien

upon the Premises prior to the lien of this Mortgage, and on demand from time to
time shall pay to the Mortgagee additional sums necessary to pay such premiums
nd other payments, all as estimated by the Mortgagee, the amounts so paid to be

i » |
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security for such premiums and otler payments to be used in payment thersof. At
the Mortgages's option, the Mortgagee may make such payments available to the
Mortgagor for the payments required under Sections 3 and 4, cr may make such
payments on the Mortgagor’s behalf. All amounts so paid shall be deemed to be
trust’ funds, but no interest shall be payable thereon. If, pursuant to any
provisions, of this Mori:gage, the whole amount of said principal debt remaining
becomer due’ and payable, the Mortgagee shall have the right at its election to
apply'any.amcﬁnté‘so‘hﬁid‘agqinsﬁ'tha entire indebtedness usecured hareby.

77, . In the event)that_the_qutgago:ffails to make any payment or perform
any act ‘required hereurder, Mortgagee may, but need not, make any payment or
perform any act hereinbefore required of Mortgagor in any form and mannex deemed
expedient, and may;;buggpeed'ngt; make full or partial payments of principal or
interest on pricr encumbrances,. if any, and purchage, discharge, compromise or
gettle any tax lien or other prior lien or title or clain thereof, or redeem from
anyftaxjsa;é‘or.fqrfaipu;é‘afisctingnsaid,premisea or contest any tax or
asgesgment.” 11 monays paid for any of the purposes herein authorized and all
expenses paid o< incurred in connection therewith, including attorneys' fees, and
other moneys, ava:iced biy Mortgagee to protect the mortgaged premises and the lien
hé;ﬁ@f;jplgs.regipuabya'¢omp§hs§pioﬁ'to Mortgagee for each matter concerning
which .action heérein ‘authorized may .be taken, .shall be so much additional
indebtedness’ secured bhareby and shall become immediately due and payable without
notice and with inteiest thereon’at, the xate stated in the Note unless payment
of interest at such ratié would'be contrary to.applicable law, in which event such \
amounts shall bear inteiest at the highest rate permissible under applicable law.
Inigction of Mortgagee shadll nive: be congidéred as a waiver of any right aceruing
to it on account of any default hereunder on the part of Mortgagor.

. B. The Mbrtgagqa‘making;any payment hereby authorized relating to taxes
or assessments, may do 50 ‘according o any bill, statement or estimate procured
from the appropriate public office wirncut inquiry into the accuracy of such
bill, .statement or estimate or into tha validity of any tax, assessment, sale,

forfeitiire, tax lien, cr title or claim thereof.

R the option of Mortgagee, and without notice to Mortgagor, all
unpaid indebtedness secured by this Mortgage shall, notwithstanding anything in )
the Note or in this Mortgage to' the contrary ~become due and payable (a) -
irmediately in’ the cade of default under the .terms ¢l the Note; (b) immediately
in thé event Mortgagor shall, without' the prior consedt of Mortgagee, sell,
transfer, convey, encumber, or assign the title to 2il or any portion of the
premises, or the rents, issues, or profits therefrom, wicther by operation of
law, : voluntarily or otherwise, or shall contract to dc any ~# tha foregoing, or
in'the event the owner, or if thereé be more than one, any of the owners, of any
beneficial, interest in, any. tzust. of which Mortgagor is titla holder (any such

owner being herein referred to as a, "Beneficial Owner") shall, wichcut the prior 1
written consent of Mortgagee, transfer ox assign all or any poriion of such %)
beneficial, interest, ox  the rents, issues, or profits. from uihs premises L
(including, without' being .limited. te, a collateral assignment), wrether by R
cperation;of law, voluntarily or otherwise, or .shall contract to do any af the wa
foregoing; ({c) .immediately in. the event Mortgagor files for bankruptcy or @
bankruptcy. procéedings are instituted against Mortgagor and not dismigged within =1
thirty (30) calendar.days, under any provision of any state ox federal bankruptcy @

law in effect at the time of filing; (d) immediately in the event Mortgagor makes
an assignmerit £or the benefit of creditors, bécomes insclvent or becomes unable
to meet his obligations as they become due; or (e} immediately in the event of
any levy or lien. including, but not .limited to, levies or liens arising from

6;éfilure‘topay'any federal tax Being filed adainst the Mortgagor or the premises;
¥

(Z-- initials ﬁinitials




454878

Ak

UNOFFICIAL COPY

or (f) when default shall occur and ccntinue for thrase days in the performance
of any other agreement of the Mortgagor contained herein or in any other
agreement of the Mortgagor with the Mortgacgee.

10, Wnen the indebredness hereby secured shall become due whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien
hereof. 1In any suit to Foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and
expenses relating thereto which may be pnid or incurred by or on behalf of
Mortgagee, including but not limited to attormeys’ fees, Mortgagee’s. fees,
appraiser’'s fees, Dbroker’'s commissions, advertising expenses, outlays for
documentary and expert evidence, stenographers’ charges, publication costs and
costs (which may be estimated as to items to be expended after entry of the
decreel of procuring all abstracts of title, title searches and
examinationa, guarantee policies, Torrens certificates, and similar data and
asgurances wu.th reppect to title as Mortgagee may deem to be reasanably necesgsary
either to prosscute such suit or to evidence to bidders at any sale which may be
had pursguant ‘tr such decree the true condition of the title to or the value of
the premises. (A.l expenditures and expenses of the nature in this paragraph 1
mentioned shall Lecome so much additional indebtedness secured herebg and ;J
immediately due and psyable, with interest thereon at the rate stated in the Note i
{unless payment of interest at such rate would be contrary to applicable law, in ;
which event such amcunts shall bear interest at the hzghest rate permissible -
under applicable law), wher raid or incurred by Mortgagee in connection with (a} :
any proceeding, including peobate and bankruptcy proceedings, to which either of N
them shall be a party, either as plaintiff, claimant or defendant, by reason of 4
this Mortgage or any indebtedness hereby secured; (b} preparaticns for the .
commencement of any suit for tha ‘oreclosure hereof after accrual of such right
tc forecloge whether or not actuvally commenced; or (¢) preparations for the
defense of any threatened suit or pzoceeding Whlch might affect the premimes or :
the security hereof, whether or not actually commenced. "o

11. The proceeds of any foreclasure sale of the premises shall he
distributed and applied in the following order of priority: first, on account
of all costs and expenses incident to the foreclosure proceedings, including, but
not limited to,.  all such items as are mentioned in the preceding paragraph
hereof; second, all other items which under the tizig hereof constitute secured
1ndebtednesa additional to that evidenced by the Notz, with interest thereon as
herein provided; third, all principal and interest, ramaiuing unpaid on the Note;
fourth, any overplug to Mortgagor, its succesBors or agsiqns, as their‘rights_may S
appear. i

12. Upon, or at any time after the filing of a bill %o foreclose this Vo
Mortgage, the court in which such bill is filed may appeint a receiver of gmaid
premiges. Such appointment may be made without notice, without regard to the
golvency or insolvency of Mortgagor at the time of application fos ramii receiver
and without regard to the then value of the premises or whether thé same shall
be then occupied as a homestead or not during the pendency of such foreclosure
gpuit and the Mortgagee may be ap901nte& as guch receiver. The court fxra tlme
to time may authorize the receiver to apply the net income in his honds in
payment in whole or in part of: (1) the indebtedness secured hereby, or any
decree forecloslng thig Mortgage, or any tax, special assegsment or other lien
which may be or beccme superior tc the lien hereof or of such decree, provided
such application ig made prior to foreclosure sale; (2) the deficiency in cage
of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof
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shail be subject to any defense which would not he good and available to the
pa‘;:_"ty' ;Lnl;erpgsing ‘Bame ‘,_":f."n an’ ,a_ci;j.pnﬂjgt_l_.aw upon the. Note hereby eecured.

14, . ‘Mortgagee tt@al'm'fl_."l‘:;_l‘ia"\'r"ef,'. the 'right te inspect the premises et all

reasonable ‘times and acdess thereto shall be 'permitted for that purpose.

... 15, As further pecurity for payment of the indebtedness and performance
of 'the obligations, covenants, and agreements secured hereby, the Mortgager
hereby assigns to the Mortgagee all leases already in existence and to be created
in the future,” together with'all rents to become due and under existing or future
leases. This assignment, however, shall be cperative only in the event of the
occuxrence ¢f ‘a 'default hereunder, or under the Note or other instrument
cdletezjaJ..”,he're_to;" and in any sich case the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be used or not be used in its sole discretion,
to act’ as avent, or to déppoint’a third person to act ‘as agent for the Mortgagor,
with power to take possession of, and collect all rents arising from, the
Premises aiid anply such rents, at the option of the Mortgagee, to the payment of
the mortgage-Jzit, taxes, costs of maintenance, repairs, expenses incident to
managing, ‘and otrcr expensss, in such order of priority as the Mortgagee may in
its sole discretiur detiermine, and te turn any balance zemaining over to the
Mortgagor; but such ‘cnllection of rents shall not operate in any affirmance of
the' tenant or lease iy 'ihe event the Mortgagor‘s title to the Premises should be
acquired by. the Mertgages.  The Mortgagee shall be liable to account only for
rents and profits actually received by the Mortgagee. In exercising any of the
powers contained in thig section, the Mortgagee may also take possession of, and
for these purposes use,'any and all personal property contained in the Premises
and used by the Morkgagcr on the rental oxr leasing thereof or any part thereof.

... '16.  In case the premiges, o any part thereof, shall be taken by eminent
domain or ¢ondeémnation, the Mortgagee .irs hereby empowered to collect and receive
all compensation which niay be paid for any property taken or for damages to any
property not taken and all compensaticn %50 received shall be forthwith applied
y the Mortgagee as it may elect, to the imssdiare reduction of the indebtedness

sec¢urad hereby, or to the repair and restoietion of any property so damaged, .

provided' that any.excess over the amount of hs indebtedness shall be delivered
to the Mortgagors or théir assignee,

17. Mortgagee has no duty to examine the title, location, existence, or
condition of the premiges, nor shall Mortgagee be ohligated to record this
Mortgage, or to exercise any. power heérein given unless expressly obligated by the
terms “hereof, nor be liuble for  any acts or omigsions hcreunder, and it may
require indemnities satinsfactory to it before exercising any power herein given,

¥ ‘18, "Mortgagee sh'ull_lrgleaa‘én thig Mortgage and the lien thereof by proper
instrument upon presentation of satisfactory evidance that &ll indebtedness
gecured by this Mortgagée has been fully paid. Mortgagor shail niso pay a
reascnable release deed fee prior to issuance of the release deed.

.. .19, "This Mortgagé and all provisions hereof, shall extend to .und be
binding upon Mortgagor and all persons claiming under or through Mortgagor, and
the word *Mortgagor™ whén.used herein shall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether
or not.such persons shall have executed the Note or this Mortgage. The use cf
ary, gender applies to.all.genders, If more than one party is named as Mortgagor,
the obligation hereunder of each such party is joint .and several. Mortgagee may
assign all or any portion of its rights and interests under this Mortgege without
the conasent of the Mortgager. . o " ‘ .
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20, In the event of the passage after the date of this Mortgage of any
law changing in any way the laws now in force for the taxation of mortgages, or
debts secured thereby, or the manner of operation of such taxes, 50 as to affect
the interest of Bank, then and in such event Mortgagor shall pay the full amount
of such taxes. ’ o

21. To the fullest extent permitted by law, Mortgagor shall not and will
not at any time apply for or in any manner attempt to claim or avail itself of
any homestead, appraisement, valuation, or any so-called "moratorium laws," now
existing or hereafter enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such laws, To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and esgtates
comprisirg the premipes marsghalled upon any foreclosure of the lien hereof and
agrees that any court having jurisdiction to foreclese such lien may order the
premises #4174 ag an entirety.

Te tke fullest extent permitted by law, Mortgagor hersby waives any
and all rightg cc.edemption from the foreclosure, for itself, the trust estate,
and all persong rer=:ficially interested therein, and each and every person
acquiring any interert in or title to the premises described herein subsequent
to the date of this-wortgage, and on behalf of all other persons to the extent
permitted by Illinois law. -The foregoing waiver of redemption is made pursuant
to the provigions of Subszction (b) of Section 15-1601 of the Illinois Mortgage
Foreclosure Law (the "Act")/, Mortgagor acknowledges that the premises do not
constitute agricultural rea. estate, as that term is defined in Section 15-1201
of the Act, or residential real ratate as defined in Section 15-1219 of the Act;
provided, however, that upon full payment of the £irst three ingtallments due
pursuant to the terms of that certain First Mortgage Note secured hereby this
waiver ghall become null and veoid end.<f no further force or effect.

22. This Mortgage shall be goveried by and interpreted according to the
laws of the State of Illinois. 1In the eveat any provision of the Mortgage, or
the Note, conflict with said law, such corilict shall not affect any other
provigion of the Mortgage or the Note which can ke given effect without reference
to the conflict. 1In this regard, the provisiorne-of the Mortgage and the Note
shall be deemed severable.

23." Any notice, demand, request or other corpunications desired to he
given or reguired pursuant to the terms hereof shall ke in writing and ghall be
deemed given when personally serviced or on the second /[2nd) day follewing
deposit of the same in the United States Mail via register2d »r certified mail,
return receipt requested, postage prepaid, addressed to the Mortgagor at the
address set forth below or to the Mortgagee in the Bank’s main olrice or to such
other address as either the Mortgagor or the Mortgagee notifies thza other party
in writing.

24. The rights and remedies of Mortgagee under this NMo<tuz2ge are
cumularive and are not in lieu of, but are in addition to any other rights ox
remedies which Mortgagee shall have under the Note or any other instrument
constituting security for the Note, or at law or in equity.

25. This Mortgage shall not ‘be amended, modified or changed nor shall any
waiver of any provision hereof be wffective as against Mortgagee, except only by
an instrument in writing and signed by the party against whom enforcement of any
waiver; amendment, change, modification or discharge is sought.

o e
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' 26. Mortgagor, at' its expense, will exacute, ‘acknowledge and deliver such
ingtruments and take such actions as Mortqgagee from time to time may reasonably
request to carry out the intent and purpose of this Mortgage.

27. Mortgagor represents and warrants that: (i) Mortgagor has not used
Hazardous Material (as defined hereinafter) on or affecting the premises in any
manner which violates federal, state or local laws, ordinances, rules,
regulationa, or policies governing the use, storage, treatment, transportation,
manufactire; refinement; handling, production’or disposal of Hazardous Materials,

and’'that; tc’the best ‘of Mortgagor’'s knowledge, no prior owner of the premises

or'"any tenant; subtenant, octupant, prior tenant prior subtenant or prior
occupant has-used Hazardous Matérials on or affacting the premiges in any manner
which‘violatad federal, state or local laws, ordinances, rules, regulations or
policige foverning the use, storage, treatment, transportation, manufacture,
rafinement, ldrdling, production or disposal of Hazardous Materials; (ii)
Mortgagor hag neéver received any notice of any violations of federal, state or
local . laws, orrfavances, rules, regulations or policies governing the use,
storage, treatmeii; vrangportation, manufacture, refinement, handling, production
or disposal of Hazarimis Materials and, to the best of Mortgagor's knowletlge,
there "Havé’ been nc actions commenced or' threatensd by any  party for
noncompliance. For puiposes of this Mortgage, "Hazardous Materials" include,
without limitation, any fiammable explosives, radicactive materials, hazardous
materials, hazardoue wastws, hazardous or toxic substances or related materials
defined in any federal, 'state or lecal governmental law, ordinance, rule, or
regulations.

.. _Mortgagor K shall keep o) caugse the premises to be kepr free of
Hazarfdous Materials, and, without iimiting the foregoing, Mortgagor shall not
cause or permit the premisas to he:. urad to generate, manufacture, refine,
trangport, treat, store, handle, dispose  of, transfer, produce, oOr process
Hazardous Materials, except in compliance with-all applicable federal, astate, and
local laws and requlationg, nor shall Mortgagor cause or permit, as a result of
any intenticpal or unintentional act or emisoion on the part of Mortgagor or any
tenant, subtenant or occupant, a release of Hazarucus Materials onto the premises
or onto any other property. - - T j

Mortgagor shall: (i) conduct and corplete all investigations,
studies, sampling and testing, and all remedial, rcmoval and other actions
necesgary to clean up and remove all Hazardous Materi:ilc, on, under, from or
affecting the premises in accordance with all applicabls faderal, state, and
local laws, ordinances, rules regulations and policies, tc the reasonable
satisfaction of Mortgagee, and in accordance with the orders and directives of
all federal, state and local governmental authorities, and {ii) cefzud, indemnify
and hold harmless Mortgagee, its employees, agents, officers and cirectors, from
and against any claims, demandn, penalties, fines, liabilitiea, patilements,
damages, costs or expenses of whatever kind or nature, known cg/imknown,
contingent or otherwise, arising out of, or in any way related to,  (a! the
presence, disposal, release or threatened release of any Hazardous Materiald on,
over, under, from, or affecting the premiges or the soil, water vegetation,
buildinga, personal property, perscns or animals therecn; (b} any personal injury
{including wrongful death) or property damage (real or pers¢nal) arising out of
or related to such hazardous Materials; (¢) any lawsuit brought or threatened,
pettlement reached or government order relating to such Hazaxrdous Matexials,
and/or {d) any viclation of laws, orders, regulations, requirements or demands
of government authorities, or any policies or requirements of Mortgagee, which
are based upon or in any way related to such Hazardous Materials including,
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without limitation, reascnable attorneys' and consultant’s fees, investigation
and laboratory fees, court costs, and litigation expenses. .

FIRST STATE BANK AND TRUST COMRANY OF PARK RIDGE, Trustee, executes
this Mortgage as Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such trustee, and it is expressly understood
and agreed by the Hortgagee herein and by every person now or hereafter claiming
any right or security hereunder that nothing contained herein or in the Note
gpecured bv this Mortgage shall be construed as creating any liability on the
Trustee peruonally to pay said Note or any interest that may accrue therson, or
any indebteiness accruing hereunder or to perform any covenants either express
or implied hiurein contained, all such liability, if any, being expressly waived,
and that any revovery on thig Mortgage and the Note secured hereby shall be
solely againgt-snd out of the premises hereby conveyed by enforcement of the
provigicns hereof eud of said Note, but this waiver shall in no way affect the
personal Ilabillty sf any co-maker, co-signer, endorser or guarantor of said
Note.

IN WITNESS WHLRLOF, Mortgagor has executed thig Mortgage.

FIRST GTATE BANKX AND TRUST COMPANY OF PARK RIDGE,
not persgyaﬂy. but solely as trustee as anmeaa;d

??M U mé/ -
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STATE OF ILLINOIS)
‘ ) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for
the County and State aforesaid DO HEREBY CERTIFY that Tom Olen, Trust Officer of
FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE a corporation, and Robert T.
Kowall, Assistant Trust Qfficer of saicd corporation, personally known to me to
be the same perscns whose names are subscribed to the foregoing instrument as
such Trusy Officer and Agsistant Trust Officer, respectively, appeared before me
this day i person and acknowledged that they signed and delivared the said
instrument ap their own free and voluntary acts, and as the free and voluntary
act of said corporation, as Trustee, for the uses and purposes therein set forth;
and the said 7gristant Trust Officer did also then and there ackncwledge that
she, as custodiai of the corporation, did affix the said corporate seal of said
corporation to inskruwent as her own free and voluntary act, and as the free and
voluntary act of gald corporation, as Trustee, for the uses and purposes therein
set forth.

Given under uy hand end official seal, this éﬁ day of \7;/1,(_’, ,
1993 . prenpacnt KOS I HIMINETDI A
B
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THIS INSTRUMENT PREPARED BY AND VER TC:
Robert T. Kowall, Vice President '
.FIRST STATE BANK & TRUST COMPANY CF IDGS
607 ¥. Devon. Ave., Park Ridge, Il 600
L 3
. P
9340488
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