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MORTGAGE
. DEPT-0% RECORDING $33.50
. Te0ND0  TRAN 1893 04/09/93 11719300
, 08 x—9TF-434381
COOK COUNTY RECORDER
. THIS MORTGAGE ("Security Instrunect*yis glven on~ MAY 25th, 1993 . The mongagor is

MARY JO HANK, HUSBAND AND WIFE

FIRST STATE BANK AND TRUST COMPANY OF EARK RIDGE , A BRNKING CORPORATION

which is organized and existing under the laws of ~ THE STATE OF TwiINOIS . and whase
addiessis 607-611 W. DEVON AVENUE

: PARX RIDGE, IL. 60068 ("Lende.™), Brirower owes Lender the principal sum of
EIGETY THOUSAND & 00/100

Dollare (i78. $  80,000.00 )
Thie debt is evidenced by Borrawer's note dated the same date as this Security Instrument ('Nate"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  JUNE 1, 2008 . This Security

Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, an all renewals, exiznsions and
modifications of the Note; (b) the payment of ull other sumg, with interest, advanced under paragraph /%0 zantect the security of
this Security Insteument; and (c) the performance of Borrower's cavenants and agreements under this Secariv-Instument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property located in
TAX ID #: 08-26-426-003-0000.& 09-26-426-004-0000 COOK County, Hiinols:

SEE ATTACHED ADDENDUM "A"

93434881 @ g
/A
0~ [ /8
which has the address of 125 N. BROSFECT PARK RIDGE (Sweet, Cltyl,
Ilinais 60068 ("Property Address);
. (2ip Code] - “ Form 3J
ILLINOIS -~ Slngle Family - Fannia Mas/Fraddis Mac UNIFORM INSTRURENT Pageiote Amg
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%, Hozard or Property Insurance. Borrower shali keep the i unprovcmcnzts now cx‘lsung or htrcufilcr erccled on the Property
msurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Tloods or
ﬂuodmg. for which Lender reqmrcs insurance. This insurance shatl be maintained in the amounts and for the periods that Lender
reqmrcs The insurance carrier providing the: insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unmsanabiy ‘withheld. If Bortowér fails 1o maintain covcragc déscribed above, Lender may, at Lender’s option, obtain
covemge 13 pmwct Lender's rights'in the Property in accordance with paragraph 7.

- All insurance’ policies and renewals shall be acceptablé 1o Lender ‘and' shall include » standard mortgage clause. Lender shal!
have the* l‘lgﬁt'ld hold the poticics and renéwals. If Lender fequires, Borrower shall promptly give 1o Lender all receipts of paid
prcmmms ‘and renewal riotices, In' the event of foss; Borfower shall gwc prompl notice 1o Lhc insurance carrier and Lender. Lender
may make proof of loss if fiot made profmptly by Bom)wcr.

" Unless Lender and Borrower olherwise’ agree ‘in writing, insurance procccds shail be applicd to restoration or repair of the
Pmpcny damaged, if the restoration ot repdir i§ cconomlcally fedsible and Lender’s sccumy is not lessened. If the restration or
repaif is fiol’ economically feasible or Lender’s security would be lessened, the insurarice’ proceeds shall be applicd to the sums
secired: by ‘this Sccumy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property; of ‘docs Wit ansier within 30:days a notice’ from Lender that the i msurancc carrier has offered 1o settle a claim, then
Lenider may collect the *asurance proceeds. Lender may st fhie prococds 10 répair or restore the Property or 1o pay sums securcd
by this Sccnrity Instrumeint, whcihcr or not thén duc The 30- day period will begin when' the notice is given.

Unless Lender and Bor ov er omcnmc'agrcc in writing, nny apphcauon of proceeds to prmcnpal shall not extend or postpone
the duc datc of the munthly pe m .nLq rcfcrmd to m pmgraphs I 'md 2 or changc thc amount of thc paymcnls If under paragraph

Pmpeny prior to’ lhe acqisition shai’ ,,.,ss to' Lcndcr to the cx:cm or the’ sums sccured by this Securily Instrument nmmcdmlcly
pnor o'the acqulsmon

6. Occupancy, Presemtmn, Mamtena ice and Protéction of the Property, Borrower’s Loan Application; Leaseholds,
Boﬁnwcr ‘shiall occupy, establish, and use the P,ope‘t)' as Borrower's principal residence within sixty days after the execution of
ths Secunty Instrument and shall coniinug o OCLur 7 e Propcrty a§'Borrower's prmc:pal residence fof at least one year after the
dateof occupancy, unless Lender otherwise agrees vmmg. which consent-shal} not be unreasonably “withheld, or unless
cxtcnuaung circilinstances exist which are Heyond Berrow.='s control, Borrower shall not dcstroy, damage or impair the Property,
alfow ‘the Prupcrty to detoriorate, or commit wasie on the Proporty. Borrower shalt be in default if any forfeiture action or
meccd;ng,, whether cml or criminal, is bégun that in Lender's gond fmth ‘jndgment could result in forfeiture of the Praperty or
otherwnsc malenally 1rnp:ur the Hen' cremcil by this Secumy lnsu dment or Lcndcr 8 sccunly interest, Barvower may cure such a
defeult and reinstate, s prowdcd in para['r‘lph 18,'by causmg the anara or pmcccdmg Io e dismissed with a rulm_g that, in
Lender’s good faith' detcrmination, prccludcs fcrfehure of fhc Bormwcr spicrest in ‘the Property or other material impairment of
the ficn ‘created by this ScCunty Instrument of Lender! s sccunty interest: Bore wer shall also be in default if Borrower, during the
foan apphcauan process; gave muzenally fulseror- inpccurate information or alalcrrcnts to Lender (or failed to provide Lender with
any malcnal mfonnaﬁon) in ccmnccuon ‘with the loan ‘evidenced by the Note, w.udmg, but not limited to, represeatations
com:cmuu5 Borrowcr s occupancy of the Prctpcrty as a'prificipal résidendéd, If this Sectniy, Mnsmument is on a leasehold, Borrower
shall camply with'all the pmviswns of the téase. [f Borruwcr acquires fec title to the Properiy, the leasehold and the fec title shatl
n{)l. mergeunlcss Lender t ug'recs fo the mcrger i writing. '

T Pmtecﬁnn of Lender’s nghls in the l’mperty ‘It Bofrower [ails to ‘perform the covenants 2nvl agreements contained in
this Sccunty Tnstrument, or'there is 4 ,ega! proceedmg lhat may mgmﬁcanuy affect Lender's Tigits ir. the Property (such as a
proccedmg i ban"kmptcy, probmc for condemn.mnn of forfeiture or to enforce laws or regulations), the:i Lénder may da and pay

fur whalcvcr is necessm'y o prolcct the value of the Propcrty and Lender’s rights in the Propcrty Lender soactions may include .

paymg any sums securcd by 4 tien which’ has pnonty ovcr this 'Sectrity Instrumcm uppcanng in couti, gaving reasonable
altorneys fces ahid cnlcnng on lhc Pmpcrty to makc rcpzura Although Lender may take actmn under this paragraph 7, Lender
does not have to do s0.

Any amoums d:shurscd by Lender undcr this pmgraph 7'shail become addumnal debt of Borrower sccured by this Security
InstrumenL Unlcss Bormwcr and Lender agrec 1o other terms of payment, lhcsc amounts shall bear interest from the daie of
dssburscmcm at Lhe Notc rate-and shall be pztyab]e, wuh mlcrcsl upon noﬂcc from Lender to Borrower requesting paymen,

8 Mortgage Insurnnce. It Lendcr requu‘cd mcrfgagc msurance as condmon of makm; the loan secured by this Security
ln,trumem. Borrowcr “shall | pay thie premivems’ rcqurrcd to maintain' the mortgage insurance in effect. If, for any reason, the
mortgage msurancc coverage required by Lender lapscs o ceases to be in effect, Borrower shall pay the premiums required to
obcam covemge .subsmnna]ly cquwa]cm lo'the mortgabe msurance prewously in ‘effect, al a cost substantiafly equivalent (o the
cosl ) Bormwcr ol‘ lhc mongagc msurmn'ce prevxously in c[rccl from an altcmalc mortga;,c ‘insurer approved by Leader. I
substanhally cquwa!cm mongag,c msurancc cnvcragc is nol avmluble Bnrrowcr shall pay to Lender each month a sum equal to
one-twclfth of the ycarly mongagc msurancc prﬂm:um bcmg pa:d by Borrowcr whcn the insurance coverage lapsed ar ccased [
bc m effch Lender wm accc.pt use and Tewin these paymcms as a loss rcscrvc in hcu of morlgdg,c msurancc Loss reserve

@m‘.sﬂtll'.) {Gras) - e ET e W Bagadeie ' S T inglals:
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" ' TOGETHER WITH all the improvements now.or hereafter erected.on the property, and all-éasefents, appurienances, and
.o fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tile o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants wiili Timited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; IPrepayment and Late Charges,  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the dav monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tho Property, if any; () yearly hazard er property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mottgzze insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragragh S, in lien of the payment of mortgage insurance premiums. These items are called "Escrow Iiems.”
Lender may, at any time, <o%cot and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may requiie £0r Eorrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to dme, 1271 5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tine, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due air the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable lnw.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lander is such an institution) or in cnv Yederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ad applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intercct un the Funds and applicable Jaw permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-tim: charee for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law piovides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Forower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on % Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by tas Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by-upplicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable Iaw. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Items when dlue, Lender may so notify Borrower in wridng, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Bormower shall meke up the Aeficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secureit by this Security Inswrument, Lender shall prompty refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to tic acquisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit agairst. ;o7 sums secured by this
Security Instrument. . .

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs . - .
1 and 2 shall be applied: first, to any prepavment charges due under the Note; secand, to amounts payable vndrr paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. '

4. Cbarpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Propesty
which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly Lo the
person owed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Fen which hes priority over this Security Instrument unless Borrower: (a) agrees in
writing In the payment of the obligation secured by he lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or.defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lica; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o
this Security. Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

 $SiS b Tt

. Form 301
@a -6R{IL) (stos) Pagezal B Initlals;

i







“ UNOFFICIALCOPY -
v e V16, Borrower’s Copy. ' Borrower shall be givén one confohndd‘cofn} of the Nle arid of-this fecurity Instrument,

17. Transfer of the Property or a:Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred: (or 4f a-beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conscnl, Lender may, at its option, requirc immediate payment in full of all sums secured by this Sccurity
Instrument, However, this option shalt not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument. ' '
<+ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not iess
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument.If. Borrower: fails to pay these sums prior to'the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer: - . _ - :

., 18, Borrower's Right to Reinstase, ; Il Borrower meets._certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any Lime prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all
sums which then would ‘be due under this Security Instrument and the Note as if an acceleration had occurred; (b) cures any
default of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security. Instrument,” Londer’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Securily
Instrument ‘shall tontuivs unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fulily sifective as if no acceleration had occurred, Bowcever, this right to reinstaie shall not apply in the case of
acceleration under paragrap 27, R

19. Sale of Note; Chauge of Loan Servicer. The Noty; or 2 partial interest in the Note (logether with this Security
Instrument) may be sold one 0. 1n0r¢ times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis ronthly payments due under the Nole and this Security Instrument. There also may be onc or
more changes of the Loan Servicer urrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower wilk be
given written notice of the change ift accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the <d?cess to which payments should be made. The notice will also contain any other
information required by applicable law. A ' '

20. Hazardous Substances. Borrower shaii nct cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boniuyer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preecding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subslances thut-are generally recognized to be appropriute to normal residential uses
and to-maintcnance of the Property. ‘ o

- Bommawer -shall ‘promptly’ give- Lender written. natice of zay investigation, claim, demand, lawsuit or other action by any
governmental.or regulatory. agency or.private party involving. i Properly and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or it notificd by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardons Subsiance affecting (he Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those subiavices defined as toxic or hazardous substances by
Environmental Law and the [ollowing subsiances: gasoline, kerosene, eth.cr {lammable or toxic petroleum products, loxic
pestirides and herbicides, volatile solvents, materials containing -asbestos or formdelyde, and radioactive materinls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws. of the jurisdictica where the Property is located that relate
to health, safety or cnvironmental protection. o 4

NON-UNIFORM COVENANTS. Barrower and Lendér further covenant and agree as follows:
* '21, Accéleration; Remedies. Lender shall give nutice to Borrower prior to acceleration {olowing Borrower’s breach of
any covenant”or ‘agreément in this Security Instrument (but not prior to scceleration wides paragraph 17 unless
applicable law provides othérwise), The notice’shall specify: (a) the default; (b) the action required 4 cure the defasit; (¢
a date; not'less than 30 'days from the'date the notice is riven to Borrower, by which the default mas? be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration Of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shad farther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by juadicial proceeding. Lender
shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.
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ADDENDUM "A"
LOAN # 4501188
JOHN M. HANK
MARY JO HANK

AND

hd YV AW mVA S P R T R R L I

ALL THAT PART OF THE VACATED ALLEY, (RRCORDED APRIL 1, 1969 RS DOCUMENT NO.
20797588) , LYING BETWEEN LOTS 12 AND 15, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE POINT OF INTBRSECTION OF HE NORTHEASTERLY LINE OF SAID
LOT 15 WITH THE BAETERLY EXTENSION OF A LINE DRANWN 15 FEET SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID LOT 15; THENCBE SOUTHEASTERLY ALONG THE
NORTHEASTERLY LINE OF SAID LOT 15, A DISTANCE OF 39.48 FERT TO AN ANGLE
POINT IN SAID LOT 15; THENCE NORTH ALONG 'THE NORTHERLY EXTENSION OF THE
EAST LINB L® 3RID LOT 15, A DISTANCE OF 16 FRET TO'A POINT ON THE WBSTERLY
EXTENSION OF tPE SOUTH LINE QF SAID LOT 12, DISTANCT 5.26 FEBT WEST OF THE
ANGLE POINT IN SATD LOT 12; THENCE NORTHWESTERLY ALONG N STRAIGHT LINE, A
DISTANCE OF 32,49 PERT THE POINT OF BEGINNING, ALL IN BLOCK § IN THE
RESUBDIVISION OF EARTZ OF BLOCKS 1, 3, 4 AND 5 OF PENNY AND MBACHAM'S
SUBDIVISION OF THE SOUTUEAST QUARTER (1/4) OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 12 BAST Q¢ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS..

UNOFFICIAL COPY,
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Lot 15 (e!icept tne North 15 feet thereof) and West 200 feet of
North 25 feet of lot 16 in block 5 Iin Resubdivision of parts
of Blocks 1,3,4,5 in Penny and Meacham's Subdivision of South
East QuarLer of Section 26,Township 41 North,Range 12, East of
the Third Principal Meridian in Cock County,I llinois.
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