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‘ FOUNES MORTOAGE  (YSecurity Instrumsent®) {2 given on May 24, . 1999 the Mor{gegor
/ t¢" ‘Dae Hak Kang and Sany Kyu Kang, hia wife ) ("Sorrowerv), This
" s#dirity’ 1hstrument (e given to Peterson Bank, en tlinois Cerperstion, and whose sddress Is 3232 West Feisrson Avenus,
clitedys, 11(%nols 60859 ("Lenderv).

: Sorrawer owse Lander the monisus principsi sum of Mwmrld Mo/ EQURR R sk akdhaaiatnidh
" pdltars (4.9, 9_20.000.00 3, or ths aggregnts unpaid smount of aill lvans made by Lendsr pursuant to

thdt cartuln Home Equity Line Agresment and Disclosure (“Agresdsnt®. of even date herewith, whichever (s teas.
" IN{d debt s evidenced by the Agresment exscuted by Borrower dated the same date mp this Security Instrument which
. Affosment pravides for monthly intsrast paysents during the first five yesr pociod, with the full deby, {7 not paid
sarifar, paysble over a second five (8) year term. The entire nols comes due ten (10) years from the date hereof, and
sny outstanding principal, {interest, or charges sre dua and paysbie. THE AGREEMEST PROVIDES THAT LOANS MAY BE MADL
L eiERYIRE YO YIRE (BOT 18 RO EVEET LATER THAN INE €N OF VSE FIRST FIVE (3) TEAR PERION) MOT 1O IXCEED TNE ABOYE STATED
- oARIN AROUST SUTBT/ANING AT ANT ONE TINE. ALl futurs loens will have the ssme priority ss the original loan, This
géburity Tristrument ‘secires to Lender: (s} the repayment of the debt evidenced by the agreement, with intarest, snd sti
rérisdaie,  eaténsions eni padificatiaons; (b) the psyment of all other sums, with intersst, advarnced under parsgraph é rc
pFatiict ' the security of (th.» Security Instrument; and ¢c} the periermance of Sorrowsr's covenants and sgresments unde:
tWfe dourAYy  Instrument _ane  the Agrésment. for this purpase, Norrower doss hersby mortpape, grent and convey lu
Léhle’i tHa Soltowing dexcribed property located in _ SO0k Cownty, 1liinals:
Per legal deacription attaclie? hereto and made & part nereof.

- Ebuatiiion: Lat:ll-ndﬂuﬂ10}.‘\!:”.0!34&\.06&1hﬂuﬂh“mcunpmv'lbampnuMCouru
fn-dve NE 1/4 of Section 23, “r.ynehip 41 North, Renie ts.mummmuwum.mcm
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. DEPT-G1 RECORDINS $27,94
TEOULE THEAM R4¥7 GAINSARE Y2300

L Plr.utn:nl Io_ql_ Estate Index Wumber: 20-23-219-04¢€ o : 1o | DT o - .g; AR X
- .“‘ *"l’ih haa tk‘" address of: Street 8424 N. Drake A?mu, . ,r . CHOK COtiMTY PECDHDEFR
RN 1| 'ﬂla":r"‘ — 1"5{‘.0!‘1‘ , iinois, 2ip _OCQ7G (| ("Praperty Address®);

'lo.iﬂi’ﬁr' "With all the lmprovements now or haresfter erected on trc propsrty, end sll easements, rights, appurtsnances,
o pofite " rojEttied, wineral, ofl snd gas rights and proflts, water /righls snd stock and sil fixtures now or heresiter a
- part of the prepecty. AlL replecemsnts and additicons shell alsc be Covared by this Security Instrument. All of the
tereyoing 's referred to 10 this Security Instrument as the “Properiy”.

gt Lt : :

BORRDUER LOVANANTE thiet Sorrowmer ts lawfuliy selued of the eptste hareby conwsyed and has the right to morigage, grant

sl %hv-v‘ the Property ond that the Property s unencumbered, ¢xcept for (evumbrences of record. WNorrawar Wefrants
ontd Wil defénd ganersily tha title to the Property ageiaost alt ciaims apdd Jdarands, subject to any encumbrances of
- record, Yhere s a prior mortgege from 8arrower to Comnb A ned Mortyage SEr icze, Inc.

2 u:d&‘M{ﬂﬁ___ recarded as document number _B85217 . and ass.igred to fears Mortgage Corjs.
' AdtedY 10/317/B6 recorded as document number ggle'?gg and further assizned to _I_E_n:r_'ﬁﬂ_:gy_d_;ﬂf_g_'g

: oLp. dated 6/30/88 recorded as dotunent number 89142371. -

- Mortgage Corp.
coVMNANTE. ' SiFrower and Lender covensnt and sgree ae follows: ‘ ' 93‘:&‘:9% 6

Sorrowsr shall promptiy pay when dus the principsal ot and interest on the debi

1

2. W,Tu__zgmﬁh _AlL  psyments received Py Lender thpll, be appliod Io the snnusl fes, (nterser due, end
e "ﬁlt ‘é fridcipatl. L . .
L LT R A

¥, EhAcassl  Listm. sorrowar shall pay il tsnes, ssssssments, charges, finas and impositions attributadle to the
“Froperty whigh may atteln priority over this Sasurity Ingtryment, snd Ledsehpld payments n¢ ground rents, §f any,
_sefddudr ' “shall ‘Promptiy furnish 10 Lender 8ii notlces of smounts to he pald under. this paragreph. The Borrower shati
ﬂf"‘!hiti }l"{rﬁohis diractly, and promptly furalsh to Lénder receslipts evidencliang the paysants.

he Agresmant,

Serrousr shall promptly dischargs any {fen which has priority over this Securlty lpatrument othor than the prior
mertgnge dencribed ebovs, unless Borrowar; (a) agress in writing to ths payment of the obligation secured by ghe Lien
An & senner accaptable to Lender; (b} contests in good Talth the llen by, or defends agsinat snforcesent of the'lisn or

e
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fortfeiture of any part af the UNOI I eIsQIteALe CQI ar-yeemcnt satisfactory to .ender

subordinating the lien to this Security Instrument, If Lender determines that ahy part of the Property is subjeet To
lien which may attain priority over this Security lnstrument, Lender may give Borraower a notice igdentifying the Lion,
Borrower shall satisfy the lien or take one or more of the actions set forth within 10 days of the giving of notice.

4. Bazard jnsurmnce. Botrower shall keep %he improvemenis now existing or hereafter erected on the Property lesurog

sgalnst toss by fire, hazerds $ncluded within the term "extended coverage” and any other hazards for which § &rwirr
regquires insurance. thiz instrument she!{l be meintained in the amounts and far the periods that Lender requires. The
insurance cerrier providing the insurance shall be chosen by Borrower subject to Lenderts approvel which shalf not be
unreasonably withheid.

All  ipsurence policies and renewals shal{ be acceptable fo {ender end sha{l fnclude & standard mortgage clause, subject
only to the rights of a prior mortgagee, i¢ pny. Lender shall heve the right to hold the p. icies and rencwals. 11
Lender requires, Borrower shall promptly give to Lendesr all receipts of paid premiums and [ enewal noticesn. i~ the
event of loss, Borrower shall give prompt motice to the insurance carrier and Lender. Lender may make proot of

not made promptly by Borrower.

Unless Lender and Borrower otherwise sgrec in writing, insurence proceeds shall be applied to restoration or repadrr
the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not leswvened,

the restoration or rrsayr is not economically feasible or Lender's security would be lessened, the insurance procceds
shall he applied to the  sums secured by this Security Instrument, whether or not then due, With ony excess paid to
Borrower. If Boirrower 5087 uvns the Properly or does not answer within 30 days a notice from Lender that the insursnce
carrter has offered to setele/a claim, then tender may collect the imsurance proceeds. Lender may use thy proceeds
repair or restore the Proper!y rr to pay sums secured by this Security Enstrumeny, whether or not then cue. The 30-
period witl begin when the notice ¢ given.

If wnder paragraph 18 the Property is acquired by Lender, Borreower's right to gny insuronce policies and procecds
resulting from damags to the Propeviy priar to the acquisition shall pass to Lender to the extent ef the sums wecured

by this Security instrument immediately prior t~ the Becquisition,

3. Freservation and Maintenance nt Properiy: Le.scholds. Borrower shall not desttroy, Semagd or substamtialiy change

the Property, allow the Property to deteriarate or commit waste. [+ this Security Instrumant is oh = (epstho!ed,
Borrower shall comply with the provisions of [ the lecse, and if Borrower acguires fee tille to the Froperty, the
ieaschold and fee title shall not merge uniess Lender (8giess to the merger in writing.

4. Protection of Lender‘s Rigkts in the Property. ff Burrowser fails to perform the covenants and agrecments ¢ .ortainee
1h this Security Instrument, or there s a legal pro.eed ng that may significantly affect Lender's 1 gnis 1r the

Property (such as a2 precceeding in bankruptcy, probate, for c¢andranation or To enforce l8Ws orF regulations), then Lendes
may do and pay far whatever 15 necessary to protect the vuolue of the Property and lender's rights in the Property.
Lender's action may include paying any sum. secured by o (irn which has pricrity over this Securisy Inutr.ament,
appearing in cou. t, paying reasonable attorreys' fees and enterirg sn_the Property to make repairrs, FAlthough Lender
may take action under this paragréph, Lender doss not have te do so.

Borrawer shall faithfully and fully comply with and abide by every term, guvenant and conditian af nny prior wmoricact
er mortgages presently encumbering the Property. A defsult or oelinguency wnder any prior mortgaze or mortgnge: shail
autcmeticaily and imediately consiitute a default under this Security Inszrunsan. Lender 15 expressty authorizes ot
iYe option to aedvance all sums necessary to keep any prior mortgage or mortanges in good standing, and ali suns <o
advanced, together with interest shalt be subject to the provisions of rthis Paregreph & of Lhis Security Ilnstroment,
Aorrower mgrees not Lo make any agrcement with the holder of any prior mortgege tha: in ony woy shall modify, cnange,
alter or extend &ny of the terms or conditions aef thot prior martgage aor shall Borrowur request or accept any “uiire
sdvances under that pricr mortgage, without the express written consent of Lender.

Any amounts disbursed by itender under this paragraph shall become additional debt of Borrower seciuved by this Security
Instrument. Unless dorrower and Lender agree tu cther terms of payment, thesc amounts shall/biar yAtcrest f108 (he
date of disbursement at the Agreement rate and shall be paysble, with interest, upon notice frim _ender te Borrower
requesiing payment.

7. nspection, Lender or its agent may make reasonsble entries upon and inspecticns of the Property. tender shall
glve Borrower notice st the time of or prior to an inspectior specifying reascnable cause for the inspection,

8. ZLondemnption, The proceeds of any award of claim for damages, direct eor censequential, in comnection with ony
condamnetion or other taking of eny part of the Property, or for conveyance in tieu of condemnazion, are hereby
assigned and shall be paid to Lender.

in the event of e total taking of ths Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of 8 partial taking of the
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Prop riy, wunlsss Borrower nUtld\l QrE-ErlcC lALiﬁQchr‘idylhh Saéurity lastrument ahatl be

(a) the totel swount of the sums secured

',r-dn&ﬂu by the amount of the procseds sultiplied by the following fraction:
immadiately Before the taking, divided by (b) the Talr market um- cf the Properiy immediataly balors the taking.

balsnce shali de puld to S8orrower,

Any

FF-tha proparty 1e sbindoned by Borrover, or {t, after notice by Lender 1o Sorrowsr that the condemnor offers to make
anrakerd of gettie & slaim for damages, Borrover Pails to Fespond Yo Lendsr within 38 days aftar the date the natice i3
shion, ' Lender - is authorized to colisct and spply the grudeeds, at It optlon, elther 1o restoration or repair of the
anﬂv ‘or fa the suss sscured by thia Becurity Jmstrumehr, whether or not than duw.

b . S ¥
Extenaion of the time for payment, or modificetipn

’w" Wm_mwmw
thia Securlty tnitrusuent grented by Lender to any succensor In fnleresnt of

of smartization of the sums secursd by
Sorrewer, shell not opsrate to releasw the Lisbilicy of the ariginal Sorrower ar Borrawer's successors In interesi,

Lender shall not be required (o commence proceadingd against any successor in interest or refuse to sxtend tine for
otherwise modity saortization of the sues secured by ihis Becurity instrument by ressan of any demsnd mady

payment or
by Whe  orfgthal  Bcorrower or Worrower's euccersors In Interest. Any forbesrsnce by Landar In axerctsing any right or

rm i'll’lll n-ct be a walver of or precludes ths sxercise of any riu\\t or resady.

e *'wmmmmummummm The covanants end apresments of this

Seburiey Instrument ridlt bind and Gehefit the suctessors, assigra, h-in, sxmcytars gng sdministraters of Lander and
Bekrownr,” subjdct to . *rae provislons of parsgraph 16, Norrower's covenants and agresments shall be jolnt snd sevarsi.
Any’ Warrowsr who co-tiras this Sscuricy Instrument bur does not exscute the A.rn--nt: {a) s co-vlgning this Security
Ivddrullent ‘only te mortgrge grant mnd convay thiat Borromer's Interest fn the Prnp-riy under ths terms of this Segurity
Inbtveulient} (b)Y s not presonaily obligatad te pay the suma u:urod by this Sscurlty Inatrymant; and (¢) pgress that
Labiihr - and ° sy othat Borrowcc euy sgres 1o extend, madlfy. forbaar or make uny ac:m-rmd-tlnﬁs with regard to the tersms
ot thisg lifuﬂi-.l' Insteument ar he Zgraement xlihour that iprromr'l consant,

NPT

i1. Loan CRarmes. 1t the loap  securee

" charges, and that law is finatly interproied so thet the interest or other [ocan charges coliected or
comnertion “with ‘the lesn exceed the piriicted Limits, then: (&) any such ioan charge shall be reduced by the amount

nesditary te reduce the charge to the pereitted. 'imit; snd (b) any sums slready coliected from Borrowsr which exceeded
porditiad Uimifs wiil be refunded to Borciwer. Léndar say choolde to make this rafund by reducing the principal osed
©undier tRe-AgresaEnt or by making a direct paymet > Sorrowér. 1t a refund redutes principal, the reduction will be
© trantall” n‘- ptrtul prepaymant without any preps =4~ charge under the Apresment.

by this Becurity Instrument (s subject to & law which sets maximum {oan
" tc be collected in

arcti gt
applicable laws hag the eftect of

'.'_tl. L||j||.;jgn Affgcring Lender's Kights, I ensctment ar enpiration of
Y nstrument unenforcesbles according to its terms, (ender, at

reandering any provision of the Agreement or this Securi’ _
fomediate payment in full of all sums sscured by this Security Instrument and may invoke any

ixe  ‘dpetén,: may require
Lender sxerciass this option Lender shail teke the steps spacified tn fhe

- remadles peeattted by paragraph 18, i1t
apaor! parsgraph of paragraph 16.

1 'TIAFTI ™ Any notlce to Sorrawer provided for fn this Securit, instrumsnt shal| be given by delivering It ar by
aalCing T4 By Tirat clane mail unless applicable faw riquirjn \_ali af snother method. The notlce shail be dirscied to

.t Pegperty kddrevs or sny other addrees Borrower desipnates by notice to '.mqler.r Any natice o Lender shall be given
W Hieer #vans ' mait  to Lender's sddress arated hesrefn  (Attentlon: (our Lepartment) or say other sddress Lender

- denignates by notice to RNorrower. Any notlice provided for in this Secucr!cv Insirument shall be deemed to Mave been
.Inn te larrmnr or Lender whan given as provided fn mil pcrlgrlph._

FL tahn LI
the lsw of [llinoin.

%, SeYarning Law: feverabliity, This Security Instrumsnt shall bs govarned by faderal Law snd
gonflices with applicable iaw,

In the event that any provision ar clause of this Security Instrussnt or the Agresman:
sk zonflict shall not affect other provialens of this Verurity hutrument of Tthe Axrse” ot which can ba glver effect

‘without» the - gonfilcting provisiaens, Fo this end the provisions of this Sscurity limtroment and the Agreemant are
Weglared 1o be severabia.

'.1! "‘w Each 8crrower shall be given ane conform copy of

Instrument.

the Agream it snd of this Seczurity

ETRALE i 2, 11 sll ar any psrt of the Proparty or any intereat in 1t {s sold or

Vauﬁﬂhr’-il"‘iﬂtbéut Leindtair ‘s prier written consant, Lenhder may, at its osption, require lemediste payment In fuli of all
U awel TEWEdred by this Sacufity [nstrument. However, this option shall not be eaercised by Lender 1f exarcise in

L preRtBITAY by fedifel law as of the dete of this Security tnnrunru.

wnarcisen this opticn, Lander shall give Sorcowar notice ql' agcelqration. The notice shall pravide o pering
dute the noilce 1o detivered or malicd within which Rorrower must pay all sums

Sorrowgr falis to pay thase sums prisr to the expiration of this peried,

3
HE

- 3t tender
#f met Lless than 30 days from the

.. ateured By this Security Iratrument, i

99439925
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Lender may invake any remedies pUlNiQi[ SelurilyC{I-AtLthQle nc¥ or demand on Borrower.

e
17, PBorrouer‘s Right to PReinstate, 1¥ Borrower meets certain conditions, Borrower shali have the right o have
enforcement of this Security Instrument discontinued at any time prior to the entry of 8 judgment snforcing this

Securlty Instrument. These conditions are that Borrower: (&) pays Lender ali sums which then wou'd be due under thisn

security Ilnstrument and the Agreement had no aceelerntion occurred; {b) cures any default of any other covenant: or
agreements; (c) pays all expenses incurred in enforcing this Security Inatrument, including, Dut not Limiteg 1o,
reasonsbhle arttorneys?® fees; (edy tekes such action &s Lender ‘may reasoncbly regquire ta assure thaet the lien of thiu
Security Instrument, Lender's rights ir the Property and Borreowe 's obliga' ian to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) rot use tThis provisioens more thanm cnce. UPon reinsiatement by Borrcwer,

this Security Instrument and the sbligations secured bhereby shalt remasa fully effective as if no acceleraticn hag

gecurred. However, this right to reinstats shall not apply in the case of pocelemration under paragraphs 12 or to.

ADDITIONAL COYENANWTS. Borrower and Lender further covenant ¢rd agree as foltiows:

18. ACCELERATION, REMEDIES, LENDER SHALL GIV: NOTICE TO DORROWER PRIDR TO ACLELERATION FOLLOWING BORROWER'S DESAULY
UNDER THE  “TERMINATION AND/OR ACCELERATION™ PAPAGRAPH OF THE AGREEMENT (BUT NOI PRIOR T0O ACCELERATION NDER FARALRAPNH
"5 UMLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A} THE DEFAULT; (B) THE ACTION REQUIRED G
CURE THE DEFAULT; (C) A DATE, MOT LES5 THAW 3D 2AYS FROM THE DATE THE NOTJOE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; AND (B THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE TME DATE SPECIFIiED IN THE NOTICE M4Y RESULT IN
ACCELERATION OF THE fSUMS SECURED BY THIS SECURITY INSTRUMENWT, FOREGLOSURE BY JuDICIAL FROCEEDING ANU SALE OF THE
PROPERTY. THE NOTICE Sr2aLiL FURTHER IWFGRM  BORROWER OF THE RIGHT TO REINSTATE RFTER ACCELERATION AMD THE RIGHT Y0
ASSERT IN THE FORECLOSURE PPUCEEDING TPE NONEX!STENCE OF A DEFAULT DR ANY OTHER DEFEKSE OF BORROWER 10 ACITELERATION AND
FORECLOFURE. IF THE DEFAV.T 15 NOT CURED, ON OR BEFORE TYHE DATE SPECIFIED TN THE NOTICE, LEWDER 4T ITS OPTI104 MKY
REQUIRE IMMEDIATE PAYMENT T4 LWL OF ALL SUMS SECURED 8Y THIS SECURITY INSTRUMENT WITHDUT FURTHER DEMAND AND MAY
FORECLASE THIS SECURITY INSTRUMEN! BY JUDICIAL PROCEEDING. LEMWDER SHALL BE ENTITLED TO COLLECT ALL EXPEWSES IWCURRED
IN  LEGAL PROCEEDINGS PURSUING TVc JEMEDIES PROVIDED IR THIS PARAGRAPH '7, IMCLUDING, BUT NOT LIMITED TO, REALCRABLE
ATYORMNEYS! FEES AND COSYS OF TITLE EV.DMNCE,

9. Lender in Possessicen. Upon sccelest orourder paragraph 18 or abandonment of the Property and at any time price

to the expiretion of any period of redemrtion following judicial sale, Lender (in person, by agent «r by judicisily

appointed receiver) shall be entitled to e/ ter upon, take possession of and manage the Property and to collact the
rents of the Property including these past duc,  Any rents collected by Lender or the receiver shoi! be applied rirst
to  peyment of the costs of management of thi: Jroperty end collection of rents, including, but not limited to,

recesver's fers, premiums on receiver®s konds ard reascnable attorneys' fees, and then to the nums secured by this
security Instrument.

20. Relzsase. Upon payment of all sums secured by {his Security !nstrument, Lender shaill releasc this Security
Instrument without charge to Borrower.

21, waiver of Homestead, Borrower waives all right of homestead ~xrmprion in the Property.

22, Riders to this Security Insisfument. G4 one of more riders 8rr eiecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such.r Jer shall be incarperated into and sho!l amend
and  supplement the covenunts and agreements of this Security Instrument es i the rider(s) were & part of this Security
insirument .

RY SIGHING BELOW, Borrower accepts and agrees to the terms end covenanhts conlainéd s this Security Instrument angd in
any rldor(s) exeruted by Borrower and recorded with it.

/\‘ ‘\// /(r‘:-——--\f — rmm—————

Dae ddk Kany l Borrower

—_— g . R

Sang Ky Kant, K _ Borrower
STATE OF TLLINOJS, Coople” __ County ss:
1, the undersigned , & Hotary Public im and for s8id counfy and state do hereby

certify that Dae ['Ei_k Kang and Sang Kyu Kang., hi1s ““‘L“‘ personally known to me to bt the some personi{s) whose

name(s) are subscribed to the foregeing instrument, apprercd
before wme this day in person, and scknowledged thet they signed ond delivered
the sefd inztrument as LNels  free and voluntary act, for the uses and purposes thercin set forth,
Given under my hand end official seal, this 24th day of May , 19 93
My CLommipsion expires: - ; Ho WA “"V‘JWW b S T

) . & 1)[(‘ -i_&“ ,"" Notary Public

.,t,(_ N LEE r
this Instrument wes prepared by: . R N N N . ;r[”u .|§ §
Ty MOy i K
PEP NN o P

Jocn e T ¥ .,\rvvw'i

Eatprpon Bank -

la}i_!;_zss;n&gnnéxsaﬁ?h___i_:Lﬂ,

Chicege, Iitinois _6Gasg o ! :
y

HEN 1/R3% -4 Borrowzar({s) [Customer{s)] lnitials
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