AND WHEN HECOFIDED MAIL TO

BENEFICIAL ‘MORTGAGE co
1000 JORIE BLVD SUITE 115
OAKBROOK IL 60521 :
708—990-—-1341

93434135

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

TH]S MORTGAGE ¢ Su‘unilen:.trument Y is made on ... ... JUNE 7TH........ 1883. ... ... ..., .

e, .. The mortgagor is . . EAM DTEQ BARBOZA AND. ROSA BARBOZA, HUSBAND & WIFE K AS JOINT.
. .T.E!W'.";‘ ...................... (**Barrower™). This Security Instrument is given to Beneficial Illinois Inc. d/b.’d
BENEFICIAL MORTGAGE CO. OF ILLINOIS, which is organized und existing under the luws ol Delaware and quuhhcd

. to do business ir liinois, and whose address is . .. 1000 JORIL BLVD .SULTE. 115 QAKBROOK .IL., .60521.
................ linois ("Lt.ndcr l
Burrower owes Lr.n whe principal sum of .. .. .. b 03 T 05 U
..................................... .. Dollars (W.S. .. .........75,000.0Q0... . ...........). This debt is
cwdv.nccd by Bnrmwcr nrae dated the same dote as this Security Instrument (“Note™), which provides for monthly
payments, with the full debt,/if not paid earlier, due and paysble on ....... JUNE .IITH........ 2008 .. ool
This Security Instrument secures o Lender: (o) the repayment of the <debt evidenced by the Note. with interest, and all
renewals, éxtensions and modificationg; (b) the payment of ull other stems, with interest, advanced under puragraph 7 10
protect the security of this Security Yastrument; and (¢} the performance of Borrower's tovenants and agrcz.m‘_nt:. under this
Sccurity Instrument and the Note. For ibis parpose, Borrower irrcvocablg ogmms and conveys to Trustee, in trust, with power
of sale, the following described propeny loeated in L .. L o MEER Lo County, {ltinois:

NORTH 8 FEET OF LOT 36 AND ALL ¢/ LOT 37 IN BLDCK 7 IN RUSSELL'S SUBDIVISION
OF THE SOUTHEAST 1/4 OF THE NORTHELST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, .
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

...................................................................

Lﬁéc?/az

" PTN: 26-18—21?—068

Doc P.—rﬂRuD BY: JEANNICE GAGNON .
AT BENEFICIAL 94434138

. DEPT-pi : ig;
| T‘&;;é TRnN 0491 06109,/93 13 00
. 00K CDUHT‘! RECDRDER

. : | S.
'which hds the address of ..... e 10929 -5, MACKINAW . CHGO IL . @0617 .................
- ) - (Streat} Gyl
_'1l1m01% .............. e e taceiieaaae (*“Property Address™);
) ) 1Zip Codal .
"TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aH fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in \his Sacunty Instrumemt as the “*Property.”

' BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to gram
and convey the Property and that the Property is unencumbered, except-for crcumbrances of record. Borrower warrants and
will defead generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
- limited variations by jurisdiction 10 constitute 4 uniform security instrument covering real property.

HLLINOIS-single Family-FNMAIFHLIC UNIFORM INSTRUMENT Form 3014 12/83
. Bor 4 )L-70072 ARM, Ed. 1187
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If Lender recuired mortgage insurance as a condition of making the lonn secured by this Security Instrament, Borrower shall
pay the premiums sequired to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender ov its agent muy make reesonuble entries upon the tnspections of the Property. Lender shal)
give Borrower natice a1 the 1ime of or prior to an inspection specifying rensonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid w Lender.

In the event of 2 1ota taking of the Property, the proceeds shall be applied to the sums secured by 1his Security
Insirument, whether or not then due, with any excess paid 1o Borrower. In the event of a partia) taking of the Property, unless
Borrower and Lender othenwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the procceds multiplied by the following fraction: {s) the total amount of the sums secared immediately before the tuking,
divided by (b the fair market value of the Property immediately before the 1aking. Any balunce shall be paid to Borrower.

If the Propenty is abandoned by Borrewer, or if, after aotice by Lender to Borrower that the condemnor offers to rmake
an award or settle & claim for damages, Borrower fails ta respond to Lender within 30 duys after che date the notice is given,
Lender is avthorized to collect and apply the proceeds, at its aption;-€ither (o restcration of repair of the Property or to the
sums-secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc dat of the monthly payments refecred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower, Not Released; Forbearunce By Lender Not a Walver.  Extension of ihe time for payment or
modification of amortiz=tiop of the sums secured by this Security Instriment granted by Lender w any successor in interest of
Barrawer shall not opiirarz ta release the liability of the original Borrower ar Borrower's successors in interest. Lender shall
not be required to commiciice proceedings against any successor in interest or refuse to extend time for payment or otherwise
smedity amortization of thesins seeured by this Security Instrurment by reason of any demand made by the original Borrower
or Borrower's successors in imterost, Any forbearance by Lender in exercising any right or remedy shall nos be a waiver or of
preclude the exercise of any rightor remedy.

- I1. Successors and Assign’i Pound; Joint and Scveral Liability; Co-Sigrers, The covenants ard agreements of
this Security Insirument shall bind-and benefit the successors dnd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and 7greements shall be joint and several. Any Borrower who co-signs this Security
Insirument bus does not execute the Noie: f) is co-signing this Security Instrument only to morigage, grani and convey that
Borrower’s interest in the Property under the tesins of this Sccurity Instrument; (b} is not personaily obligated to pay the sums
secured by Ihis Security Instrument; and () agrees that Lender and any other Barrower may sgree lo extend, modify, forbear
or make any accommodations with regard (o i wems ol this Security Instrument or the Note without that Borrower's
consent.
12, Loanr Charges. If the loan secured by this Security Instrument is subject to o law which scts maximum loan
charges, and that law is finally interproted se thar the inicrest or other {oan charges ¢ollected or to be collected in connection
with the loan exceed the permitted limits, then: (a) auy such toan charge shall be reduced by the amount pecessary 1o reduce
the charge to the permitied limiz; and (b} any sums already cOilecied from Borrower which exceeded pernmitied limits will be
refunded to Borrower. Lender may choose to make this refuad Sy veducing the principal owed under the Note or by making a
direct poyment to Borrower. If a refund reduces principal, the redvetion wilt be trezted-as o partial prepayment withoui any
prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactmen: gr :xpiration of applicable laws has the effect of
rendering any provision of the Note or this Sceurity instrument unenforieiole uccording to its terms, Lender. at its option,
may require immediate payment in full of o)l sums secured by this Sceority Instrument und may invoke wny rettedies
permitted by paragraph 19. If Lender exercises this option, Leader shall ke thesi=ps specified in the second paragraph of
paragraph 17. )

.. 14. Natices. ' Any notice 1 Borrower provided for in this Security Instuemedt shall be given by delivering it or by
- mailing it by first cluss matl unless applicable Taw requires use of another method. Fiigwwice shall be divected to the Property

Address or any other address Borrower designates by notice to Lender. Any notice 1o Lansier shill be given by first cinss maif

1o Lender’s address stated herein or any other address Lender designates by notice to BorrowZrAny notice provided for iir this

Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given av-orovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ‘ederal law and the law of the

Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Securit tnstrument or the Note
. conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumint o the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instruacra. ol the Note are

declared to be severable, :
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note end of this Seériiy Instrument.
17. Transfer of the Property or p Beneficial Interest in Borrower. 1 all or any part of the Progarty or any
-interest in it is.sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower i not a natural
person) withowt Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optioa shall nor be exercised by Lender if exercise is prohibited by federat
law as of the dute of this Security Instrument.

. ~-.M:Lender exercises this option, Lender shail give Borrower notice of ncceleration. The notice shal) provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
-Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any

remedies perminted by this Security Instrument withoul further notice or demand on Borrower,
i8. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument disconlinued at any time prior to the earlier of: (0) 5 days {or such other period as
applivable law. may specify for reinstatement) before sale of the Preperty pursuant io any power of sale contained in this
Security Instrument:. or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender.all sums which then would be duc under this Security Instrument and the Note had ne acceleration oceurred: (b}
-cures any default of any other covenants or agreements; (¢) pays alt expense incurred in enforcing this Security Instrument,
- including, but not limited to, reasonable attorneys™ fees: and (d) takes such action as Lender nay reasonably require to assure
. that the lien of this Security Iastrument. Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shull continue unchanged. Upon reinstatement by Borrower, this Security Iastrument and the
obligations secured hereby shall remain fully effective as if no accelertion had occurred. However, this right to reinstale shall

not apply‘in the case of acceleration under puragraphs 13 or 17.

SELVEYD6
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“THIS ADJUSTABLE RATE RIDER is made this _ 218 ____ day of ____ JUNE 1993

" and is incorporated into snd shull be deemed to amend and supplement the Morigage, (the **Security Instrument’’) of the same date
given by the undersigned (the **Borrower™) to secure Borrower’s Adjustable Rate Noie of the same date {the **Note™) 10 Beneficial
Ilinois Inc. dibfa BENEFICIAL MORTGAGE CO. OF ILLINDIS, a Delaware corporation gualified to do business in Illinois, with an

 office at *“.A_IQQQ_.J.QRI:E_EL"YD“.;%UIIE_NLIJ_"_DAKBRQQK,‘II?T?&QSZLN_W.%_?‘___.__._.____, llinois -
virezt & - T {ehy! . rip)
{the *‘Lender’) 'and covering the property described in the Security Instrument and located at:

' BARBOSA
L0929 5. MACKINAW CHGQ‘ o

{Property Address]

. The Note contains provisions allowing for changes in the interest rate
_subject to the iimits stated in the Note. If the interest rate increases, the
Barrower’s monthly payments will be higher. If the interest rate -,
_decrrases, the Borrower's monthly payments will be fower. o

. ADDITIONAL COVENANTS. in addition i;i the covensnts and agreements made in the Security Instrument, Borrower um‘i-ﬁ
. Lender further covenant/and agree ay follows: : L
A. INTEREST RATE 4ND MONTHLY PAYMENT CHANGES
“The Note provides for an initial ittreest mte of B850 % ger year. Sectiou 4 of the Note provides for changes in the interest rate
* and’ the monthly ‘payments, as foitoysi (**You’ and **your" refer 1o the Borrower und *‘we)" “‘us”” and “‘our” to the Lender)
_+4, INTEREST RATE AN5 MONTHLY PAYMENT CHANGES:
(Al Change Dates
The jinterest rate you will pay may chatge on. JUNE 11TH _ —, 19_.9%, and on that day every .12 month
. thereafter. Euch date on which your inter:st rile could change is called a *'Change Daie.”
“{B) The Index - ‘ e ) : :
Beginning with the first Change Date, your interest ‘ate will be hased on an Index. The “‘Index™ is the weekly average yield on United
States Treasury sccurities adjusted to a onstant maiurineof L years), 85 made avsiluble by the Federal Reserve. Board.

'The most recent Index ﬁgﬁre avaitable as of the date 45 days betvore each Change Date is called the *Current Index.” If the Index is no
_longer available, we will choose a new index which is based upon comparnble information. We will give you notice of this chaice.

tCy- Calculationr of Changes - -
Before rach Change Date, we will calculate your new intercst rats by pdding LA.75 percemtage points(__%.73 %)
to the Current Index. We will then round the result of thie addition to. the next highest one-quarier of one percentage point
{0.25%). Subject to the limits stated in'Section 4 (I1) below, This rourded amount witl be your new interest rate until the next
Change Date. ‘
We will then determine the amount of the monthly payment that would be suificicn? to repay the unpaid prineipal balance of the .
_ loan you are. expected to owe on the Change Date in full on the maturity daie 4t your new interest rate in substantially equal
“paymems. The res@:h_nf'lhis calculation . will be the new emount of your menthl] pryment, '
{3 “Limits on Interest Rate Changes S '
- The rate of isterest you ere raquired to' pay shall never be increased or decreased on any-single Change Date by mare than
1.06 percentage points from the rate of interest you have been paying for the preteding ... . 120 momhs. Your

‘interest rate also shall never be grester than _14.50 . % per year, nor less than __8.30. . % per year.

jE) Effective Date of Changes. . . .
Your mew interest rate will become effective on each Change Date. You will pay the amount of ysur new monthly payment

" -begioning on ~'l_he first monthiy payment date after the Change Daiz until the amount of your menthiy payment changes again.

{F) Notice of Chnrlges_ :

"On the 30th day prior 1o the Change Date we will mail or delivery to you a notice of any changes in the amount of your monthly
payment before the effective date of any chunge. The notice will include information required by law t¢ be given you and also the
title and telephone number of a person who will answer any question you may have regarding the notice.”

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

SLIVEYCH

4. Charges; Liens, Barrower shall pay all taxes, assessments, and other charges, fines and impositions attributable io the Property
which may attain a priority over this Security Instrument, and Jeasehold paymeunts or ground remts, if any, in the manner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thereol. Borrower shall
. promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment directly,
Bosrower shal! promptly furnish to Lender receipts evidencing such payments. Borrower shall prompily discharge any lien which has
priority over this Security Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Barrower: (a)
shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b} shall in good faith
contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinien of Lender operate to prevent
. the enforcement of the lien of forfeiture of the Property or any part thereof; or (2) shall secure from the halder of such lien an agreement
* in a form satisfactory to Lender suhordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject 1o a lien which may attain & priority over this Security Instrument,
Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of the sctions set forth

above within ten days of the giving of natice.
ADJUSTABLE RATE RIDER 4184 FNMA Usniform Instrument
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C, NOTICE
Uniform Covenant 14 of the Sccurity Instrument is amended to read as folfows:

14, Notice. Except for any notice required under applicable law 1o be given in another manner, (2} any netice 1o Borrower provided
for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Borrower s1 the Property
Acdidress or 01 such other address as Borrower may designote by notice to Lendder as provided herein, and (b) any notiee to Lender ghall be
given by first class mail ta Lender’s address stated herein or fo such other address as Lender may designate by natice 1o Borrower as
: provided herein, Any natice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
A given in the manner designated herein, ’ _

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERARBILITY

Uniform Covenant 15 of the Security Instrument is amended to read gs follows:

15. Unifarm Seccurity Instruments Governing Law; Severability. This form of Security Instrument rombines uniform
cavenants for national use and non-uniform covenants with limited variaiions by jurisdiction to constitute 5, uniform securily instrument
: covering real property. This Seeurity instrument shall be governed by federal Invw and the law of the jurisdiction in which the Property is
D jacated. In the event that any provision or clause of this Security Instrument o7 the Note conflicts with appiicable faw, such conflict shall
,.; not affect other provision) of this Securily [nstrument or the Note which ean he given effect without the conflicting provision, and 10 1his

N g end the provisions of thir"Security Instrument and the Note are declured to be severable,
& .?5‘ E. TRANSFER OF THL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

& Uniform Covenamt 17 of thé Svensity Instrument is amended to read s {oflows:

17.  Trmsfer of the Property o« Beneficial Interest in Borrower, If all or any part of the Pruperty or an injerest therein is
sold or transferred (or if a beneficial iGterest in Borrower is sold or trurslerred and a Barrower is not a natural pecsen) without Lender’s
prior written consent, Lender may, at Voader's option, declare alt the sums seeured by this Secury Instrument to be immediately due
and payable. However, this aption shall not fie oxercised by Lender if exercise is prohihited by Federal Jaw as of the date of this Security

Insirument, . .
If Lender exercises such aption {0 accelerate, Lender st all mail Borrower nutice of aceeleretion in accordance with puragraph 14 hereof. )
Such notice shall provide o period of not less 1han @0 dzss from the date the notice is mailed within which Borrower may pay the sums

declared due. If Barrower fails to puy such sums prior (o sheexpiration of such period, Lender may, without furiher notice or demand on

Barrower, invoke any remedies permitted by parsgraph 18 hireof. Notwithstanding & sule or iransfer, Barrower will continue to be

obligated under the Note and snis Security Instrumem uriess Lender has released Borrower jn writing,

F. LOAN CHARGES

. If the loan seeured by the Securily Instrument is subject to a law which sitts maximum Joan charges, and that law is finally interpreted so

B thut the interest or pther loan charges colleeied or to be collected in cunrection with 1he loan exceed permitted limits, then: (1) any such

loan charge shall be redueed by the amouvnt necessary to reduce the chargeia the permitied limit; and {2) any sums.alresdy colleeted

from Borrower which exceeded permitted limits will be refunded 1o Borrower! Fender may choose to make this refund by reducing the

principal owed under the Note or by nusking @ direct payment te Borrower, I £ velund reduces prineipal, the reduetiop will be reated a5
a partial prepayment under the Note.

55 G. LEGISLATION

if, ufter the date hereof, enactment or expiration of applicable laws have the effect either ol rendering the provisions of the Note, the
Seeurity Insirumeni or this Adjustabic Rate Rider {mher than this paragraph C) unenforcesbletecording tu their terms, or aff or any
patt of the sums secured hereby uncollectable, as otherwise provided in the Security Instrumdén! and this Adjustable Rae Rider, or of
diminishing the value of Lender's security, then Lender, at Lender's option, may declare all sums set:ured by the Security Instrument o

be immediately due and payable.

PSR cew e {(Scal)
. Darmmer
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