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MORTGAGE

\/) THIS MORTGAGE ("Secrriv’ Instrument”) is given on June 1lst, 19983
) The mortgagor is NICK G. LtMAS, ‘Elmgm ANDVAPE , and MARIE C. DEMAS, HUSBAND AND WIFE ﬁ

3\ {("Borrower"). This Security Instruiaeat is given to _ Cﬁ/,/
g PRIORITY 1 MORTGAGE CORP.

L p)
which is orgunized and existing under the<iarvs of THE STATE OF ILLINOIS ,
and whose nddress is 9501 W. DEVOIN, STITE 603, ROSEMONT, IL 60018

) ("Lender").
. Borrower awes Lender the principal sum of Unz Hundred Twenty Five Thousand and no/100————-
Dollars
(U.s. $ 125,000.00 ). “Tois debt is evidenced by Borrower’s note cated the same date as this
Security Instrument ("Note"), which provides for monthiy payments, with the full debt, if not paid earlier, due and payable on
July 1st, 2000 ' . This Sccurity Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following descrioed property located in
COQK County, Iinois:

IOT 10 IN BIOCK 2 TN OUITMETTE GARDENS, UNIT NO. 2, BEING A SUBDIVISION OF

PART OF THE MORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTI¥ 33, TOWNSHIP 42

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN JY)K COUNTY,
IIIINOIS.

TAX ID #05-33-103-035 X
_ $31.50  §

. DEPT-JL :
. #544\} TRAN 0S07 06/09/93 14254100
. w9776 7 o PRl B A S
. COOK COlATY RECORDER :
S54LGTR86
whick has the address of 717 ! ’
[Street] [City]
Illinois 60091 , . {"Property Address™);
: [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgape,
graut and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properiy against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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naromm covenmes INO L A GRPY
1 promptly pay when due the principal of

* 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower s
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay te Lender
on the day monthly payments are due under the Note, until the Note is paid in 0il, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrumnent as a lich on the Property; (b) yearly leasehold payments or
groend rents on the Property, if any; (¢} yearly hazard or Property insurance premiums; (d) yearly flood insurance premiums, if
any; (&) yearly mortgage insurance premiuras, if any; and (I} any sums payable by Borrower te Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [tems".
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximun: smount a Lender for a federally
reiated mortgage loan may require for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lander may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower [or holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Iterns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maoke
such a charge. Howsvir, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting
service used by Leraor \n connection with this loan, unless applicable law provides otherwise. {Unless an agreement is made or
applicable [aw requires Juterest to be paid, Lender shall not be srequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender mry £ gree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annuai‘aZcounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mede The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lands=r &rzeed ths amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in aceordance viih the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Estrcw Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than

twelve moathly payments, a1 Lender’s sols d.s~ostion.

Upon payment in full of all sums sequr~d by this Security Instrument, Leader shall promptly refund to Borrower any Funds
beld by Lender. If under paragraph 21, Lende; sha)l acquire or sell the Property, Lender, prior to the acquisition or saie of the
Property, shall apply any Funds held by Lender at th= time of acquisition or sale as s credit ngainst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and Z shall be applied: first, to any prepayment charges <ie under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to aw 1aie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which tnay attain priority over this Security Instrument, rid leastheid payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or il not paic’in that manner, Borrower shatl pay them on time
directly to the person owed payment. Borrower shall promptly furnisn (o Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall proiantly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Secvuiiy Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner accept.ble (o Lender; {b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in thz Y.ender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement sati¢faciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjectco < lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrowsr shall satisfy the lien or take one or e
more of the actions set forth nbove within 10 days of the giving of notice. £

5, Hazard or Property Insurance. Borrower shall keep the imgprovements now existing or hereites erected on the Property o
insured against loss by fire, hazards included within the term “extended covernge” and any other Laza: d=; including floods or %;
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ard fir the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o J.ender’s approval whic%
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right ta hold the policies and remewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
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.- 6. Occupa:;cy, PrwnaﬁoLJan@E PEL‘IJG #A;Ln'y; IR: ¥pl'iéaﬂon; Leascholds. Borrower

shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ure beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a delault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
matetial impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as & principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a
proceeding inl bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nocessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying anv/swrs secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fesz and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender doss yot have to do so.

" Any amounts disbuiz<d/cy Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Un!ées [osrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nous rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If Lend2~required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premams required to mnaintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required hy Y.eraer lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to<he mortgage insurance previously in effect, at 2 cost substaatinlly equivalent to the
cost to Borrower of the mortgage insurance pr:viously in eifect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance covarage is not available, Borrower shall pay to Lender each month a sum equal to
one twelfth of the yearly mortgage insurance premiv-a. heing paid by Borrower when the insurance coverage lapsed ar ceased to
be in effect. Lender will accept, use and retain these perients as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lijuier, if morigage insurance covernge (in the amount and for the
period that Lender requires) provided by an insurer appiover’ Uy Lender again becomes available and is obtained. Borrower
shall pay the preminms required to maintain mortgage insuiance in effect, or to provide 2 loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agresn ent between Borzower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries‘upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rcasinable cause for the inspection.

10. Condemnation. ‘The proceeds of any award ar claim for damages, Jirect or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyancs. i lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tols! taking of the Property, the proceeds shall be appliec to tas sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partisi tzking of the Property in which the fair
market vatue of the Property immediately before the taking is equal to or greater that the amount of the sums secured by this
Security Instrument immediately before the 1aking, uniess Borrower and Leader otherwis” agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the: folowing fraction: (a) the total
amount of the sums secured immediately before the laking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial faking ot the Tioperty in which the fair~
market value of the Property immediately before the taking is less than the amount of the sums jiecu; ed immediately before the
tzking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise prondss, the proceeds shali
be applied to the sums secured by this Security Instrument whether or net the sums are then due. ';‘j

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemao: offers 1o make af
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the ratize is given,
Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to reiease the lability of the originat Borrower or Borrower's successors in interest. Lender shail not be required to
commence praceedings against any successor in interest of refuse ta extend time for payment or otherwise modily amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agresments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol paragraph 17,
Borrower's covenants. and agreements shalt be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Horrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’'s consent.

Form 3014 9/90
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13. Loan Charges. If tth:J\ H@Eﬂgams nl_l:b @ ’P yscts maximum loan charges, and
that law is finally interpreted 56 th erest or ot ar colletted in connection with the lean

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to

- the permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ’

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any prcmsmn or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Bencficial Inferest in Borrower. If all ar any part of the Property or any interest in it is sold
or transferred (or 37a heneficial interest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written ransent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. ‘Hrwever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instmipant.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tie notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrowe: fsiis to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumen. without further notice or demand on Borrower.

18. Borrower's Right to Reinstaie. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at acy time prior to the earlier of: {a) 5 days {or such other period as applicable law
may specify for reinstatement) belore sale ¢i the Property pursuant to any power af sale contained in this Security Instrument;
or (b) entry of a judgement enforcing this Secrrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security \nstrirment and the Note as if no acceleration occurred; (b} cures any default of
any other covenants or agreements; (¢) pays all exoenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attarneys’ fees; and {d) takes sich artion as Lender may reasonably require to assure that the iien of this
Security Instrument, Lender’s rights in the Property and 2arrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatemet bv.Rorrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no acceleration had ceeurred. However, this right to reinstate shall not apply in the case
of acceleration uader paragraph 17.

19, Salc of Note; Change of Loan Servicer. The Note or o paitiul interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior notice to-Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due undrr 1e Note and this Security Instrument. There also
may be one or mor= Jaanges of the Loan Servicer unrelated to a sale of Che Note. If there is a change of the Loan Servicer,
Borrower v:iii be given written notice of the change in accordance with priagraph 14 above and applicable law. The notice will
state the name and address of the new Lozan Servicer and the address to which paytients should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us:, <isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone‘els< to do, anything aflecting the
Property that is in violntion of any Environmental Law. The preceding two sentences shalt not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogt ized to be appropriate to normal
residential uses and to maintenance of the Property. e

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law(uit ¢r other action by any € }
govcrnmcntnl or regulatory agency or privite party involving the Property and any Hazardous Suuziarce or Environmental
of which Borrower has actual knowledge. [f Borrower learns, or is potified by any governmental or rer,ufatory authority, that,,,;
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borroyer shall promptly take
all necessary remedial actions in accordance with Environmental Law. t'g

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardnue substances by )
Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, salety, or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of uny
covenant or agreement in this Sccurity Instrument (but not prior to scceleration under paragraph 17 uniess applicable law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to curc the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicis) proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to asscrt in the foreclosure proceeding the nen-existence of a default or any other defense of Borrower te acceluration
and forcciosure. If the default is not cured on or befere the date specified in the notice, Lender, ut its option, may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may foreclose this Securlty
Instrument by judiclal procceding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not iimited to, reasonable attorneys® fees and costs of title evidence.
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2Z. Release. Upon )'U M @ F ( *ALmG@(PﬂMelcaSc this Security Instrument
withour charge to Borrower. ¢r STall pay any recofdation cos

- 23. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security instrument, the covenants and agreemensts of each such rider shall be incorporated into and shall amend and

supplement the covanants and agreements of this Security Instrument as if, the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

L] Adjustable Rate Rider L] condominium Rider LJ 1 - 4 Family Rider
Graduated Payment Rider {1 Planned Unit Devciopment Rider 8 Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Security Instrument and
in any rider(s) executed by Barrower and recorded with it.
Wilnesses:

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, oo,

SRRV @

said county and state. do hereby certily that .
NICK G. EE'EA'S, a.ndMP.RIEC. DEMAS WVM a uJi‘PQ_

personally krown to me to be the same person(s) whose name(s) subisicited to the foregoing instrument, appeared before me
this day in person, and ecknowledged thac TREY signed and «telivered the said instrument as THEIR free
and voluntary act, for the uses and purposes therein set forth.

Given under my hand aad official seal, this 1st

ﬂ day s June, 1993
R ¢
My Commission Expires: |5 - 1S - § l,uu ]_z’ M

-Notary Public

Caounty ss:

,» & Natary Public in and for

3

This instrument was prepared by: SUE JANACHOWSKI FOR Y
' TEMPLE-INLAND MORTGAGE CORPORATIO b OFFIGIAL SEAL *
2500 SQUTH HIGHLAND AVENUE EBLHE L. QUNHAM
LOMBARD. ILLINOIS 60148 NOTARY PUBLIC, TATE OF (LLINOIS
. , 3 MY COMMISSION ENPIRES 6/15/95
N s N ™
| _ ‘C
= T
Lol
b-,i
[wa)
o
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BALLOON RIDER Loan ID# 604713
(CONDITIONAL RIGHT T(¥ REFINANCE)

THIS BALLOON RIDER is made this 1lst day of * June , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower’s Note

1o
PRICRITY 1 MORTGARGE CORP.
of the same date and covering the property described in the Security Instrument and located ar:

717 CUIIMETTE LANE, WIIMETTE, ILLINOIS 60091
[Property Address]
The interest rate stated on the Note is called the “Note Rate." The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Notc is called

the “Note Holder.”

ADDITIOMAY, COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender furthor = senant and agree as follows {despite anything to the contrary contained in the Security Insirument or the

Note):

1. CONDITIONAL. FAZHT TO REFINANCE
At the maturity ~ate of the Note and Security Instrument (the "Maturity Date”}, I will be able to obtain a rew loan

("New Loan") with a ticy naturity Date of July 1st , 2023 , and with an
interest rate equal to the "id=w Note Rate" determined in Accordance with Section 3 below if all the conditions provided
in Sections 2 and S below zie riet (the "Conditional Refinancing Option”). If those conditions are not met, I understand
that the Note Holder is undecr 7.0 obligation to refinance or modify the Note, or to extend the Maturity Date, and that I
will have to repay the Note fre’zi my own resources or find a lender willing to lend me the money to repay the Note.

{the "Lender")

2. CONDITIONS TO OFTION
If T want to exercise the Conditions! Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must'stil v the owner and occupant of the property subject to the Security Instrument
{the "Property™); {2) I must be current it .my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immeaiatZiy preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and raimble) other than that of the Security Instrument may exist; {4) the New
Note Rate cannot be more than 5 percentage pin's ubove the Note Rate; and (5) 1 must make a written request to the

Note Helder as provided in Section 5 below..

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

net yield for 30-year fixed rate mortgages subject to a €J-a1y mandatory delivery commitment, plus one-half of ocne
percentage point (0.5%), rounded to the nearest one-¢ighth of clie percentage point (0.125%) (the "New Note Rate"). The
required net yield shall be the applicable net yield in effect on (e dnte and time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. 17th's required net yield is not available, the Note Holder
will determine the New Note Rate by using comparable information:

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 nbove is not pleatur than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note/Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid prinsirz!, plus (b) accrued but unpaid interest,
plus (c) &ll other sums I will owe under the Note and Security Instrument on|ti, Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term ol flie *Jew Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my ney. zeircipal and interast payment every

month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturit/ Date and advise me_ol the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturit; Tate. The Note Holded2
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in/Seition 2 above are meth J
‘The Note Holder will provide my payment record information, together with the name, title ar.d address of the persozlv‘:
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. If 1 meet the !
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the iscis Holder no latefy
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Kate based upop;,
the Federal National Mortgage Association’s appiicable published required net yield in effect on the date and time of dag '
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to’
provide the Note Holder with acceptable proof of my required ownership, occupancy and propersty lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear to sign any documents required to complete the required refinancing.
1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating the title

insurance policy, if any.

{Sign Original Only}
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