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{"Horrower"). This Security inatrument ik given 10 gr. PAUL FRDERAL BANK FOR SAVINGS

whiah ts organizad and existing urdz: the lawa of TRRE UNITED STATES OF AKERICA ' and whose address is

$700 W, NORTH AVE, CHICAG(O, TILINOIS 60438

{"Lender*). Burrower owes Lender tha princpsl sum of OWS EUNDRED TRASR THOUSAND THRER EUNDAED AND 0G/10

Dollars {U.%. ¢ 103,300.00 I. This debt it evidenced
by Borrower's note dated the same date as this Securily ‘nstrumant (“Note®], which provides for monthly payments, with
the full debit, if not pald sarlier, due and payable on wua¥ 1, 2033 . This Security instrument secures

to Lender: (a} the repayment of the debt evidenced by iy Note, with interest, and all renswals, extensions snd
maodifications of the Nate; (b} the paymant of all othar sums, with interest, advanced under paragraph 7 to protect the
security of thia Security lnstrument; and {c) the performence ¢t Porzowar’s covonants and agreaments under this Sacurity
instrument and the Note. For this purpose, Borrower doss hersav mortgage, grant and convey to Lendar the following
dascribad property focated in COOK County, W

LOT 103 IN THE FIRST ADDITION 10 SILVER LAKE WAST, A YURDIVISION OF
PART OF TRE SOUTHRAST 1/4 OF BRCTION 1{, TOWMSRIP XU 4ARTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COU®LY . JLL.

PIN #27-10-40£-017-0000

L EGETPED

Which has the addresa of 14845 POPLAR RD - ‘ mm '
Winioks 60441 {"Proparty Address”);
Do Cotu)
BLINOWS--Bingle Family-Fannis Mas/Fraddie Mec UNIFORM INSTRUMENT Form 30 fpage T of B pagesl -~ 2
208 arr ar fjt
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- TOGETHUER WITH all the improvemcuts now or humﬂerd' on lhe p perty, and all cagemoits, appuriensncen, and fixtures
now or horeafler a part of the proporty. All replavements and addliiorls sha lllﬂ ba covered by this Security Imatrument,  All of the

foregaing is relorred 1o in thin Socurity Instrument as the "Property.”
‘BORROWER COVENANTS that Borrower i lawiully seised of e eslate hereby conveyed and hur the right 1o mortgage, grant

and convey the Property and Lhal the Property s unencumbered, sxcept for cncumbrances of record. Borrower warrenle and will defend
genorally the title to the Property ageinat all claims and demands, subjet ta sny cnoumbrances of record.

THIS SECURITY INSTRUMENT combines unlfurm covenams for national use and non-uniform covenants with Umitad varistione
by jurlsdiction to conatitute s uniform securlly instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as fullows:

i. Puywent of Principa) and [otercal; Prepayment and Late Charges. Borrower shall promptly pay when duo the principal

of and intercat on the dobl evidenoed by e Note and any prepayment and late ohurges due under the Note.
1. Funds for Taxen and losurance. Subject to applicable law or to a wrilten walver by Lender, Borrower shall pay o Londer

on the day monthty peyments are duc under the Nuts, until the Note i paid in full, & sum ("Funds®) for: (s} yearly taxce and anscarments
which may altain priority over the Socurity Inatrument na a lizn on the Properiy; (b) yoarly leaschald payments or ground renis on the
Property, if any; (v) yearly hezard or propenty insurance premiuma; (d) yously fond insurance premiume, if sny; (e} yearly mortgage
tnaurence premiume, if any; and (f) sny sums payablc by Berrower 1 Lender, in accordence with the provisions of pargraph 8, in fieu
of the paymeat . moxtgago insurance premivwms, These itema are callod "Escrow ltems.” Lender may, at any fime, collect and hak
Punds ln an amount p7i5o excecd the maximum ameunt & kender for a fedenlly relatod mortgage loan may require for Borrower's cacrow
account under the fedir) Rea) Estate Seitlement Procodures Act of 1974 &s amended from time o lime, 12 1.5.C. § 2601 ef seq.
(*RESPA"),unless anotier law that appliva to the Funds sets a lesser armount. If 36, Lender may, at any time, collect and
hold Punds in aa smount 110! .0 exceed the lewser amount. Lender mny estimate the amount of Funds due on the basia of
current data and reasonablo ecamaiss of expenditures of future Bscrow ltoms or othorwise in accordance with applicable luw.

The Funds shall be held in 2z institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lendor, if Lender is such :on institution) ue in any Federul Home Loan Bank. Lendes shail apply the Funds to
pay the Bscrow ltoms. Lender may noi chiarge Borrower for holding and applying the Punds, annually analyzing the escrow
xccount, or verifying the Escrow Items, uriiess Lender pays Borrower intoreat on the Funds and sppiicable law permits
Lender to make such « charge. Howover, Luadsc may tequire Borrower to pay & one-time charge for an indepondent real
eslate tax reporling service used by Lender in cuiraction with this loan, unless epplicable law provides otherwise. Unlesa
an cgroement is made or spplicablo law requires Giirioat (o bo paid, Lender shall not be required to pay Borrowsr any
interost of saraings on the Punds. Borrower and Lender 25 agree in writing, bowever, that intereat shall be paid un the
Funds. Lendor shall give to Borrower, without chargs, &1 annual accounting of the Funds, showing credita and debits to
the Fundw and the purpose for which each debit to the Punds wa. mado. Tho Funds are pledged es additional security for
sl suma socured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilled w ‘o held by upplicable law, Lender shall account to
Borrower for the excess Funds in sccordance with the requitements of aplicable lew. 1If the amcunt of the Funds held by
Leader st any time is not sufficiont lo puy the Escrow ltema when due, Lende~nay so notify Borrower in writing, and, in
such case Borvower shall pay 1o Lender the umount nocessary to make up ‘he asficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, st Lender's sole discretiosi.

Upon payment in full of alt sums secured by this Sccurity Instrument, Lendes shaii prompily refund to Borrower any
Funds hold by Lender. If, under paragraph 21, Lender shall acquire or soll the Properly, Lender, prier o the acquisition
o1 sale of the Property, shall apply any Funds held by Leader i the time of scquisition or s le us a credit sgainst the suma
socured by thiv Security Instrument,

3. Appiicatlon of Payment. Unless applicable law provides otherwise, all payments jezal by Lender under
pergraphs | and 2 shatl be applicd: first, to any prepaymeont charges due under the Rote; second, te siwants payable undes
paragraph 2; third, to interest due; fourth, (o principal due; and last, to any late chargea due uader the(Nolo,

4, Charges; Liens. Borrower shull pay afl taxes, asscesments, charges, fines and impositions at.ritutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shal pay theee obligationa in the manner provided in paragraph 2, or if pot pald in that macner, Borrower shall pay them
on time directly to the person owed payment. Borrawer shall prompily furnish to Lender all nolices of amwunia to be paid
under this paragraph. M Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Ingtrument unless Burrowes: ()
agreos in writing 10 the payment of the obligation secured by the lisa in & mannsr acceptable to Lender; (b) contests in good
fuith the lien by, or defenda ngainst enforcoment of the fien in, legal proceedinga which in the Lender’s opinion operate o
prevent the enforcoment of the lien; or (c) secures from the holder of the lien an agrosment satisfactory to Lender
subordinating the liea to thin Security Instrutaent. If Leader determines that any part of the Property is subject to 8 licn
which may attain priority over this Security Instrumeat, Lander mey give Borrower a notics identifying the lisn. Borrower
shall aatisfy the tien or take one or mere af tho actions set forth sbove withia 10 days of the giving of notice.

1308 0w 51 wlﬂm;:z 2af 8 pagesi
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"8, Huazard or Property lasurssce. Dorrower shalt keep the knprovements now exiating or hereafior ercoted on the
Property insured sgsinst loss by fice, havards lncluded within the term “matonded covernge® and kay other hazardw, including
floods or flooding, for which Lender requives inurance. This insurance shall be maintalned in the amcints and for the
perinds (hat Lender requircs. The insurance carrler providing the lnsuranco shall be chosen by Borrower subject o Lender's
approval which shall not be unrcazonably withhold. 1f Borrowsr falls to maintain coverago desoribed above, Londer may, st
Lorder's option, obtain coverage to protect Lender's rights in the Property in accordunce with pamgraph 7.

All insurance policics aad rencwals shall bo scceptable to Lender and shall inclisdo & standard mortgage olause, Lender
shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lemer sll receipls
of pald premiums and reneval notices. In the svent of loss, Borrower shall give prompt nolice to the insurance carrior wad
Lendor. Lender may make proof of loss if not mede prompily by Bormower,

Unless Lender and Bormwer otherwise agree ln writing, insurance proceeds shall bo applied to restosstion or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's necurity is not lesscncd. 1f the
restoration or repair is nol cconomically feasible or Lender's security would be leasened, the insurance proceeds shall be applied
fo the sums secured by this Scourlly Inslrument, wheihicr or ot then dus, with any excess pald e Bormwer. If Borrower
abandany the Prisperty, ur docs ol snswer within 30 days & natics from Lendor that the insuranco carvier has offered to settle
a claim, then Lexdur may collect the insurance proceeds. Lendor may use lho proceeds to repair or restore the Propenty or W
pay sume secured ¥y thiy Sccurity Instrument, whether of tiot then due. The 30-duy period will begin when the potice is given,

Unless Le(ude. #nd Borrower otherwise agres in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date (f 1. monthly paymeats reforred (o in parngraphs 1 and 2 or change the amount of the payments. I
undes parugraph 2t the Py is scquired by Lender, Borrawer's right o any insussace policies and proceeds reaulting from
damage to the Property prior to (s acquiaition shall psss 1o Lander to the extent of the sume seoured by thin Sevurily Instrument
immediatoly prior W the acjuinkios

§. Occupancy, Preservaila, Malntenance aad Proteciioa of the Property; Borrower's Loaa Appliestion;
Leaseholds. Borrower shall occupy, tsiabizh, snd use the Property as Borrower's principal residence within slaty days afier
the exscution of this Ssourity Enstrument and e*li continue to accupy Lhe Proporty &8 Borrower's principal residence for st leaat
onc year aftor the date of occupancy, unless Lender othorwise agroes in writing, which consent shall nut be vireasonably
withheld, or unlcas extonuating circumstanced oailt v aich arc bayond Borrower's coirol. Borrower shall not destroy, damage
or impair tho Property, allow the Proporty to deleria(wte, o: cammit wasle on the Property. Borrower shall be in defanult if any
forfeilurs action of proceedings, whether vivil or erliiral, I begun thal in Londes's good faith judgement could result in
forfeiture of the Property or otherwise materially impair tho lier orated by this Seourily Instrument or Lender's security intercat.
Borrower may oure such & default and relnatate, as providid in semgraph 18, by causing the sction or proceeding Lo be
dlamlssed with & ruling that, in Leader's good fuith determination, or.cludcs forfeiture of the Borrower's interest In the Property
or ather matesial impairment of Lie lien created by this Sccurity Inalrurient or Lender's security interest.  Borrower shall also
be in default if Borrower, during the loan application precess, gave maserivil: falsc or inaccurate information or statements to
Lender (or failed o provide Lender with any miaterial information) in connectio s with the loan evidenced by the Note, including,
bt not limited to, representations conceming Borrower's cvcupancy of the Froper';-«8 & principel reaidence. If this Sccurity
Tnatrument is on & leaschold, Barrower shall comply with ail the provisions of th lease. If Borrower acquires fec title ta the
Propenty, the leaschold and the fee title shall not merge unleas Lender agrees fo the rie7ger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perioim the covensnts and agreeinents
contained in this Security Instrument, or thers in a legal procoeding that may aignificantly aff>22 Lender's right in the Property
{such as a proceeding in bankruptcy, probats, for condemnation ar forfeiturc or o enforoe Luws o2 regulations), then Lender
may do and pay for whalover is necessary to protect the value of the Property snd Lender's rignt in the Property. Lender's
sctlons may includo paying any sums secured by a lien which has priority over this Security Instrur icat, sppesring in court,
paying reasonable attomeys’ feea and entering on the Property to make repain. Although Lender may-iav. s=tion under thls
parsgraph 7, Lender does not have 10 do s,

Any amounta disbursed by Lender under this paragraph T shall become additional dobt of Barrowez secured by thia
Security Instrumsent. Unless Borrower and Lender agree 1o oiher torms of psyment, Lhoss emounts shall bear inte 2t from the
date of disburscment at the Note rate and shalt be payable, with intercat, upon notice from Lender to Borrower requesting

payment.

UNOFFICIAL COPY

§. Mortgage Insurance, If Lender required mortgage insurance as a condition of making te loan secured by this
Security nstrument, Borrower shall pay the premiums required to maintain the mongage insurnce in cflect. If, for any
reason, the morigage insurnnce coverage required by Lender lupace or ceascs o be in efiect, Borrower shall pay the
premiums required to cbisin covernge substantially equivalent to the mortgage insurinoce previcusly In effect, at u cosl
subsiantially equivalent 1o the cot 1o Borrower of the mortgage insurance previously in effect, from an altemate mortguge
inaurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay io
Lender each month & sum oqual to anc-twelfth of the yeazly martgage imsurance premium being paid by Borrower when the
insurance covernge lapsed or ceased to be in effect. Lender will sooept, use and retaln thoss payments ax a loss roscrve in licu
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of mostgagoe lnaurapce. Losy reserve payments miny no lengoer be required, at the option of Lender, il tnartgage insuninco

covernge (in the smount and for tho petiod that Leader sequiros) providod by an insurer approved by Lendor again becomes

svallable and ls oblained. Burrowor shall pay the premiunts required to makntain martgage lasurence in elfect, or lo provide

& loas rosorve, until the roquirement for morgage insuranos cads in accardanoe with any writien sgreemeal between Borrowsr

snd Lander or applicable law.

9, Inspection. Lender ar iin agort may make reasonsblo ontries vpon and inspections of the Property. Lender skall
give Barrower notice at the time of or prior to an Inapection spacifying reasonsble cause for the Lupectin,

10. Coudemuation. The procecds of any aware or olabin for damagee, direit or consequential, in connection witk
sny condempation or other taking of any pant of the Preperty, or for conveyanoe in liou of condernation, are herehy amigned
and shall be paid to Lender.

In the event of & total taking of the Pruperty, the proceeds shall be applicd to the sums secured by this Seourity
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial tking of the Property in which
the fair market value of the Propeny immediately before tho taking is equal to or greater then the amount of the sums sccured
by tiis Scourily Instrument immediately before the king, untcss Borrower and Lender otherwise agroe in wriling, the sums

socured by this sccurity Inatrument shatl be reduced by the amount of the procceds mulliplied by the following fraction: {s) the
1otal amount of Gie sums securcd lmmedistely beforo the taking, divided by (b) Lhe fair market value of the Property immedlatoly
before tho Wking. <<y balance shal) bo paid te Burrower. In the event of a pertial taking of the Property in which the fair
market valuo of the Piryarty immediately bofare the taking is leas than the smount of the sums secured immediately bofure the
taking, unless Borrowes e Lender othorwias agree in writing or unloss applicabls lew otherwiso provides, thic proceeds shall
be applied to tho sums secuied by this Sccurily Instrument whether or nol the auma are then due.

¥ the Property is abazaicaed by Borruwer, or if, after notice by Londer to Barrower thal the condsmnor offers o raske
an award or setilo & clalm for drzagen, Basrower falls W respord tn Lender within 30 days after the dale the netive is given,
Londas Ia sulhorized 1o collect and apity *he proceeds, st s oplion, cither to rerloratian o7 topale of the Propeity vr t the s
sooured by thls Security lnatrument, warisier or not thea due,

Unbess Lender and Borrowsr othor wise syree ln wrlting, any spplcstion of procseds lo princlpal shail pot extend or
postpone the due date of the monthly paymeats p=fsrred 1o in paragraphe 1 and 2 or change the amaunt of auch paymenia.

11. Borrower Not Releasid; Forbusrarse By Leoder Not & Walver, Extension of the time for payment or
medification of amortization of the suma secured by 150 Socurity Instrument granted by Lendes to any sucucwsor in iniercat of
Borrower shall not operate o release the lability of the original Borrower or Borrawer's successors In intorest.  Lendor ahall
not be required to commence praccodings syainst any sucoranorin interest or rofuse to exiend time for paymient or olhorwise
modify smortization of the sums secured by this Seourity Instarent by rosson of any demand mads by the originet Borrewer
or Bormwer's aucceanors ln intercst.  Any forbearanca by Lencs: b exerciring nny right or remedy ehall not be 1 waiver of
or preciude the excrciao of any right or remady.

12. Successarsand Assigns Bound; Jolot end Several Liabl¥iy; Co-iguers. The covenanis and sgrecments of this
Soourity Instrument shall bind and benefit the suocesscrs and nazigns ot b onZer snd Borrower, subject to the provisions of
parsgraph 17. Borrower's covenants snd agreements shall bo joint and severs?.” Aay Borrower who ¢o-signa thie Seourily
Tnatrument but doos not exccule the Note: (s} i oo-signing thie Seourity Instrurnent ouly to mortgage, grant and convey that
Barrowor's Interest in the Propesty under the 1orma of this Security Inslrument; (b) i <o personally obligated to pay tho sums
secured by this Security Instrument; and (v) sgrees that Londor and sny ather Borsowe: iy 2groe 1o exlend, miodify, forbear
or make any scvommodations with regurd (o the terms of this Security Instrument or the New witiout that Borrower's consent.

11, Loan Cherges. If the Joan secured by this Security Enstrument is subject to 8 Lw which scla maximum loan
charges, und that law is finally interpreted 0 ihat the interest or olher loan oharges collected o in bo-coliected in connection
wilh the loan excecd the permitted limita, then: (a) any such loan charge shall bo reduced by tho mour’ procesary Lo reduce
the oharge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded pran’ited limita wit] be
rofunded to Borrawer. Lender may chuoso to make thia refund by reducing the priucipal owed under the Kotz or by making
» direct payment 1o Borrower, §f a refund reduces principal, the reduction will bo treated a2 & pustisl prepay sens-vithout any
pregayment charge under the Nate,

14. Notices. Any nclice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first clasa mail unless applicable law requires use of another method. The notice shall be disected to the Propesty
Address or any other addcons Borrower designates by notice to Lender. Any notis to Lender aball be givon by first class mail
to Lender's address stated herein or eny other address Londer dosignates by notice to Barsower.  Any notice providoed for in
this Seourity Instrument shall be doemed Lo have been given to Bartower or Lender whon given aa provided in this paragraph.

15, Governleg Law; Severability. This Securily Instrument shall be governed by federal law sad the law of the
juriadiction in which the Property is locsted. In the event that any provision or olause of this Securily Instrument or the Note
confticts with applicable law, wuch conflict shall not affect ather provisiona of this Security Instrument or the Note which can
be given offect without the conflicting provision. To this end the provisions of this Socurity Ingtrumient and the Nole are

doclared to be sevenable.
L/ 14 950 4 o 8 paguj
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16. Borrower™s Copy, Horrowor shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Properly or a Deneficis) Interest lo Borrower. If all ur any part of the Propeny or any interest
in it is sold or tranaferred (or if & beneficial interest in Borrower is sold or iransferred and Borrower ia not 2 natural person)
without Leader's prier written conxent, Lender may, at its option, roquire immediato payment in full of all sums secured by this
Securily Instrument.  However, this option shall not be exercised by Lender if exarcise is prohibited by federal law as of the
date of this Securily instrument.

If Lender execcisen this option, Lender shail give Borrower notice of acocleration, Thin notice shall provide a period
of not lean than 30 dayr from the date the notico is dolivered or mailed within which Borrower must pay all sums socured by
this Securlly Instrument. If Borrower falls to pay these sume prior to the expirstion of this period, Lender may invoke any
remadies permiticd by this Security Instrument withoui further notice or demand on Botrower.

18, Borrower's Right to Relnstute, [f Borrower meels ocrinin condilions, Borrower shall have the right to have
enforsement of this Scourity Instrument discontinusd at any time priar W the carlior of; (1) § days (ar such other poriod s
apylicable law 1nay apeoify for roinstatoment) before sale of the property pursusnt to any power of sale contained in this Security
Instrument; or (b) entry of a judgment eaforving this Security Instrument. Thosse conditions are that Borrower: (s) prys Lender
ali sums which then would be due under this Seourity Instrument and the Nolo s if no accelerstion had oocuered; (b) oures any
defuul of #7y.0l ter covenania or agreements; (o) pays all expeases incurrod in enforoing this Security Instrument, inoluding,
bt not limited ¢, izasonable attormeya® fees; and {d) takes suoh action si Lender mey reasonably require Ly assure that the lien
of this Sevurity Irstr ment, Lendor's rights in the Propeny and Borrower’s obligation to pay the sums socured by this Socurity
Instrument shall copt'nu unchanged. Upon reinststement by Barrower, this Seourily instrument and the obligations secursd
horeby shal) remain fully o 0)ctive as If no sccoleration had oceurred. Howsver, this right Lo reinetate shall not apply in the caso
of sccelerstion undor puragraph 7,

19, Sale of Note; Chrase of Loao Servicer, The Nois or 4 pantial interest in the Noto (together with thia Sccurity
[nstrument) may be sold onc or more #imes without prior otloe lo Barrower, A anle may resull in & chaage in the entity {known
as the “Loan Servicer™) that collects muntiily puyments duo under the Note and thls Security Instrument. There slso mey be
one or more changes of tic Lonn Serviver un=='sled (o « selo of the Nola. If thore iv & change of the Loan Servicer, Borrower
will be given wrilten notice of the change ir. accordance with psragrapt: 14 above xnd applicabls law. The netice will stalc the
pame and address af the new Loan Servicer and’ thy address 1o which payments should bo made. The notjoo will slso contain
any othor information requlred by applicable law,

20. §lszardous Subsinncer. Borrower sio', 7t caust or permit the presence, use, disposal, atomge, o releass of
any Hazardous Substances on or in the Propeny. Borrowor cicll not de, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envireninental Law. Tiv preceding two sentences shall pot apply to the prescnce, use, or
storsge on the Property of amall quantities of Hazardous Substonces that are gonerally recognizedd to be appropriate to normal
residential wees end to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any inver isstion, elaim, demand, lswauit, or other action by
any governmenial or rcgulatory agency or private party invalving the Propany and any Hazardous Substance nr Environmental
Law of which Borruwer han sctus) knowledge. If Borrower leams, ot Iv rowiied by any govemmenis! or regulatory authority,
that any removal or other remediation of any Huzardoua Substance a foecting the P ropeily ls neceasary, Borrower ahult prompily
take all nocessary remediv] actlony in sccordance whth Envirenmental Law,

As used in this parsgrsph 20, “Hazardous Substances” are thise substances (eiisrd an toxic or hazardous wubalances
by Bavironmental Law and the following substances: gasoline, kermsone, other flammabie <« tayio petroleum products, toxic
peaticides snd herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard re-llonctive matorials. Ax used
in this paragraph 20, “Bavironmenta) Law” means federal lnwa and lawa of tho jurisdiction whue the Property is localed that
relate W health, safety or eavironmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender furither covenant and agreo an follovs;

21. Acceleration; Remedies. Leader shall glve notice (o llorrower prior (o scceleration folbiw'ag Borrower's
breach of any coveuant or agreement in this Security lustrument (but aot prior to acceleratios under para(rah 17 unless
applicable law provides otherwise), The notlce shall specify: (a) the defuult; (h) the action required to curd tby. default;
(c) a date, not less than 30 days from the dute the notlce & given to Borrower, by which the defauli must be cured; and
(d) that falluce to cure the defauk oa or before the date specified in the notice may reqult lo acceleration of the sums
secured by this Security lastrument, foreclosyre by judkial proceeding and sale of the Froperty. The notice shall further
inform Borrower of the right to relistute afler acceleration aud ibe right to nusert Ln the foreclosurs proceeding the son-
exlatexce of 8 defaukt or any wher defense of Borrower to accelerstion and foreclosuce. 1f the defyult ke vol cured on or
before the date ypecified ln the votice, Lender af lis option may require immediate paymeut in full of sll sums secured
by thls Security Instrument without further demand and may foreckss thia Security Jnstremeat by judiclal proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided lu this paragraph 21, including,
bul sot limited (0, reasouable attorneys’ fees and eouts of title evidence.

212, Relewse, Ugpon payment of all sums secured by this Seourity Instrument, Lender shall release this Security
Inatrument without charge W Borrower. Borrower ahall pay any recordation cosls,

13, Walver of Homestead., Borrower waives all right of homestoad exemplion in the Property,

kel &
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24. Kiders to this Security lustroment, Ifono or mure rideri tre mwul:d h;r Bcrmwcrmd recorded together with
this Socurity Instrument, Lhs covenants and agreements of each such rider shall be incorporated into and shiall amend and
supplement the covensnls and agreements of this Security Instrument a2 if the rider(s) were & part of this Socurity Instrument.

{Check applicable box(es)]

[;J Adjustable Rato Rider L—..] Condominium Rider E] t-4 Family Rider

D Usaduatsd Payment Rider D Planned Unit Development Rider D Blweekly Paymoni Rider
D Balloon Rider D Rate Improvemeat Ridor D.!wond Home Rider

[2) otiorte) fspocity)  LOAW RIDER

BY SIGNING BELOW, Borrower acocpis and agress (o the torms and covenants contained in this Scourity [natrumont
and n any rider(s) exocuted by Borrower and recorded wﬁ&

& Nowary Public in snd for said oounty and state, centifly that ...
CAROL J. CROUSE A BPINSTER, AND EDWARD . RERDY A BACHELOR

personally Znawn to me Lo be the same porson(s) whose name(n) ¢
subsoribad o the foregoing instrument, lppumd before me this day in person, and scknowlodged that...... ..
signed and delivorsd the instrument as . (4. froe ard voluniary act, for the usca and purpum tavicin i forth.

e L
Qiven under my band and officlal seul, 19490,

My cammission expires:

form 3014 /90 pcge & of § pagus)
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LOAN RIDER

LOAN NO. 241100157
DATE  Juws 3, 1983

THIS RIDAR is incorporated into & certain Security instrument dated of over dale herewith gvon by the
undersignod (the "Borrower") to St. Paul Federal Bank For Savings (the "Lender®) to secure a moriguje
indebtsclness; said Security Instrument encumbers real property commonly described as:

14045 POPLAY. RD IL 60462

(FROPERTY ADDRERS)

1.} Bocrower snd Londer agroo the¢ noh>ithatanding anything cootained in Unifors Covennnt 21 of the Security
Instrument, Lender {s heroby authoriza! to charge » seasonsble foo for the preparstivn and dslivery of & release

doed.

2.) Bomower and Lendor agree that if the Fedusi National Morigage Associstion or the Pederal Home Loan
Mortgage Corporation buy all or some of the Lender s rights under the Security Inatrument, this Rider will au

longer have any force or effect,

IN WITNESS WHEREOF, BORROWER bas executed this RIDE#

17073LTR/LNRIDER
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THIS ADJUBTABLE RATE MORTAAGE RIDER Is mede ihis 2 dsy of 293
and o Incomporsted into dnd shall e desmed to am snd -upplirmmt the

Morigege, Dead ol Trust or Secwrity Desd (the "Secusity Instrument™} of the same dete given by the undersigned (the
“"Sorrowar”) to sscuwo Borrower's Adjustebie Aate Nota (the "Nots"} to

ST. PAUL FEDERAL BANK FOR SAVINGS
{the “Lender”} of the sams date snd covering the preperty described i the Sacurity Instrument and located at:

14845 POPLAR RD ORLAND PARK IL, 63462

THE NOTE CONTANS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXRIUM
RATE AND ST RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OFTION TO CONVERT THE ADJUSTABLE RATE TG A FIXED RATE.

ADDITIONAL COVENANTS. In aduition to tha covenants snd sgresmasnis mada in the Bscurity lostrument,
Borrower and Lender further cavenant and agres s follows:

Tha Nots provides for sn itel intecest rate of 7.000 % The NMots providas for changss in the
sdjustabie Interant rato and the monthly paymants, a flxed rute conversion option and transfer provisions as foilows:

A, ADJUS AVLE WNTEREST RATE AND MONTHLY PAYMENT CHANGES

tA} CHANCE DATES

Tha adius’eb’s intersst rate | will pay may changs on the fliet dey of JULY 1998
and on that dey every . Zth month theresfter. Each date on which my adjustabls interest rate could chongs Iy colled &
"Chongo Date.”

(B} THE INDQGXM

Bueginning with tho vzt Change Dstu, my adjustable inlerssi rato wi¥ bs based on sn Kdex. Tha "index" Is tha
monthly svarsge yield on Unlied States Treaaury securities sxfusted to s conatsnt matwity of one yesr, ax mads aveilable
by the Board o! Governora uf tiie Federal Resarve System. The most racent index figure avaiiable as of the date 25 days
bafors sach Change Date Is ca¥sa the "Current index.”

K the lvdax Is no longer avallibla, the Note Hokder wil chooss a new inden thet is based upon compurabls
informaion. The Nots Holder will givc ra notice of this cholce.

(C] CALCULATION OF CHANUES
Befors anch Change Date, the No'e Holder will caiculate my naw interest vate by adding

TWO AND THREE-QUARVERS percentsge polite | 2.780 % ) to the Cuwrrent Index. The Noie
Holder will then round the result of this additian o the nsarest one-eighth of one psrcontage polnt {0.125%). Subject to
tha Bmita statsd in Section 4{D] below, thic rowvied snount will bs my new intereat rote until the next Changs Date.

The Note Holder will then determine the e =nt of tha monthly paymant that would be sufficlent to rapay the
unpskt principsl | om sxpecied 10 ows st the Chanpa D=t in full oa tha Maturhty Date at my naw Interest rata In
subsientisly equal payments. Tha reuuit of this csloulat'on viil be the new amount of my monthly payment.

D) LIMITS ONM INTEREST RATE CHANGES
The intorest rate that | am required to pay st the fizst .henge Date will not be graater than ¢.0600 %
or [ass than 7.230 % . Thorasfter, my sdjugtable Intere it rats will never ba increasad or decrsazed on say sinple

Changs Date by mora thar two percentage pointis) 12.000%) frov. 1.s rate of inteceat | have linen paying for the preceding
12 monthse. Bo long as | have nat suercised my Conversion Option urds. Section B of thiy Noia my krterest rate will never
be greater then 12.875% , which s csilsd the "Maximum £ df stable Rete.” After the flzst Change Date of my
iven, my interast rate will nevar e Jezu than 7.2%0 % . ¥gn la_oslied the "Minimum Adjusteble Rete ”

(El EFFECTIVE DATE OF CHANGES

My naw interast rate will hecome effactive on ssch Change Dats. | wi4 pay ths amount of my new manthly
gaymaent beginning on the first monthly paymsnt date after the Change Data.ur il the amount of my monthiy paymaent
changes sgain e

IF) NOTKEE OF CHANGES 4
The Note Holder will deliver or mall to nie 8 notice of sny changes in my adjor talde intersst rats and the smoung™

of my monthly payment batore the sffectiva dste of sny chenge. Tha noiica will includs & formaticn required by law o
ba given ma and also ths titls snd relephons numbee of & person who wiil pnpwer any gucatior.! may have regerding thiy-

notice. C..‘ﬂ

a. FIXED INTEREST RATE CONVEARSION OPTION t\:}
{A) OPTION YO CONVERT TO FIXED RATE o
1 have a Convarslon Option that | con exerciss unless | s in defsult or this Section (A} will 10t ~srmit e 1o do

80. The “Conversion Optloa” ls my option to convert tha intereat rate | am required to pay by this Nete fro.w an adjustabls
rate with intorest rate Bmits to the fixed rate calcilsted under Section B{B} below.

The conversion can taka placs st sny tims during the teem of my loan. Tha “Convarslon Date™ will ba the first
day of the month sfter { have satlflsd the conditions balow ss determined by tha Note Holder. .

1 want to sxsrcise tha Convarsion Option, | must first sstlsfy any condition which may be required by the Feders
Nativnal Mortgage Association as x condition to fts purchasing the loan at the time of convarsion, | must sizo sotiafy these
sonditions: (I} | must give the Nots Holder 16 days sdvancs natice that | want 1o do so; (i} on the Convarglon Date, fmuat
not be in defeult under tha Notae, or the Securlly inatrumant; (i} prior 1o the Conversion Dats, ! must pay the Note Holder
a conversicn fes of US # 250,00; liv] | must sign snd give the Note Holder any documents the Nots Holder requiras 1o
sffact che convarsion; snd lvl | may have to pay an pppralsal fee and prapay a portion of the principal balsnce of the loan
under the following circumstaacaes: i at losn originstion, the prdncipal amount s graates than 80% of tha stated value of
the appraisai report obtained In connsction with my laen and private mortgags inauwrence from a compeany acceptabila to
the Lendsr is not in force ln connection with tha loan, then a new sppraisal of the propsity securing the loan may be
vequired. | cannot exercise the Conversion Option unless | pay an smount which i3 snough (0 reduce the amcunt ! will owe
on the Conversion Date to an smount equal to 83% of the new appraissl’'s eisted value 0f the propery.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1¥R T-8iL INDEX

SPE 2349 SEP 952
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{B) CALCULATION OF FIXED RATE
My new, fixsd Intecant rite wil be squal to the Federal Nstlonsd Mortgags Assctiation’s requited net yleld se of

& date and thme of day specitiad hy the Note Holder for 30-year fiusd rate mortgages covered by applicable 60-day
meandatory delivary cOmenitments, plus » pwrcentage ranging from flva-sighths of one percentage point (0.628%], to ona
and ons-¢ighth percentage points (1.1265%], rounded to the nsarest one-sighth of one percentags point {0.126%],

@ on tha snount of the unpsid principal belanca | am sxpecisd to owe on the Conversion Date pursuant to tha

dapendin

folkowing acheduta:
0.6323% for unpaid balancss of up to $203,150.00
0.878% for unpaid balaucss from $2031,151.00 teo P508,000.00
1-125% for unpald balances from $4%00,G00.00 and Higher

i this required net yield cennot be determinad hecsuse the applicable commitments ars not avallable, the Note Holder will
datermitie my inuu-: rata by using comparsble information. My new rate csiculatad undaer this Section 5(B) wiil not he
frester than 2.8T8Y which i the “Fived Meximum Aste.”
I N PAVMENT AMOUNT AND EFFECTIVE DATE

it | chooae to exeroiss tha Conversion Qption, the Mots Holder will determine the smount of tha monthly payment
that would be sufficient to repay tha unpaid principal | sm expeoctad 1 owe on the Conversion Date in fuff on tha Maturity
Dsts st my naw 2o interest rate in substanileity squal payments. The rasuft of this calcuiation will be the new amount
of my monthly avr.ent. Beginning with my first monthly payment after the Convarsion Date, | will pay the naw amount

as my monthly payr.ont untié the Matuwrity Date.

12. UNIFORM 3CZJ0:5D NOTE
n wddition 10 /14 74ntectiong given ta the Note Holdw under thia Note, a Mortgege, Deed of Trust of Securlty Dead

{tha "Security Instrument”™ |, “ated the seme date ar this Note protects the Nots Holder from possible fosses that ralght
result H | do not kesp tha preinises that | make i this Note, That Secwity Instrument describes how and under whaet
oonditiona | may be reguired tc r ake kinmediate payment In ful of ol amounts | ows under this Note. Some of thosa

conditions are described as follov:s:
(A) UntH | exarciae my Convin'on Option under the conditions stated lo Saction 5 of this Adjustabla Rate Nota,

Uniform Covenant 17 gf the Sscurlty Y2 ument Is described ss follove:

TRANSFER OF THE PROPEATY OR 8 SENEFICIAL INTEREST IN BORROWER. i aif or any part of the Property or
any intergat n it Iz sold or 1ransfecred [or I 8 bonesticial Interssr In Borrower Is sold or transferred and Borrower is not 8
natuesl parson} without Landes’s prior writtam coeent, Lender maey. at its option, require immediate payment In full of el
aums ssowred by this Secwrity Instrument. F ov ever, this option shali not bs exercised by Lender If the exorcize is
peohibited by federal lavy Be of the data of thls fecii’y Instrument.  Lender also zhaH not sxercise this optioa If: (s}
Horrower causes to be submitted to Lender Informaur s reguired by the Lender to svaluate the intended ireanferoe ss if o
naw loan wora baing made to the transferae; and {b' Lendar reasonably determinas that Lender's security will not be
mpairad by the losn assumption snd thet tho risk of & briach of any covenant or sgrsensnt in this Security Instrument
is acceptaible to Lender,

To the sxtent permitted by applicable law, Lender miy cinrge & ressonable fae ny a condition to Lender's consent
to the loan sssumption. Lender sixo may require the transferes to sign an sssumption sgresmant that {s ecceptalile 1o
Landar andd that chilgates the tranaferac to keep afl the promises &'l agrsements made In the Note arnd in this Security
strument. Borrawer will continua to he gbligated undar the Note r.w’ this Security nstrumant unisss Lender relssses
Borrowwr in writing.

H tender axercises tha optlon to requirs immediete paymcor ! in full, Lender shall give Borrower notice of
sccelaration. The notice shall provide # period of not iess than 3G days fron 66 duts the notice Iz dellversd or malled
within which Borrower must pay all sums secured by this Becurlty Instrumant. 1 dorrowar fails 1o pay thess suma prior
to the expiration of this period, Lander may invoke any remedies parmitted by s Security instrument without further
notice or demand on Borrower.

(B) M) exerciase my Convarsion Option under tha conditions atated in Sectic.« B of this Adjustable Rate Note,
Unitorm Covenant 17 of tha Sacurity instrument described in Section 12{A) sbove 3n dl inen ceass to ba in sffect, sad
Uniform Covenant 17 of the Security Instrument shsll instesd he described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER. If o" or pv part of the Property or
any nterast in it in sold or transferred (or If & beneficial Intecest In Borrower is sold or transfired and Borrower Is not a
natwel permon} without Lender’s prior writien congent, Lender may, st s opticn, requira inumadlr s caymont in 1ull of &l
sums secured by this Security Instrumeant. Howewer, this option shall not ba sxescised by Lender '/ ¢ . wcise is prohibited
by fecdersl law as of tha dete of this Securty Instrument.

H Lender sxercizes this option, lsndst shalt give Horrower notice of sacceleration. The notics st all provide s perlod
of not lese than 30 days from the date the notice is deliverad or malled within which Borrower must pay (a' 7 umas secursd
by this Ssourty Instrumaent. i Borrower faiis to pay thess sumas gprior to the sxpiretion of this pariod, Lendes may invole

any remedivy peemitted by thia Sscurity Instrument without turther natice or demand on Borrowaer.

BY SIGNING BELOW, Borrower sccopts and agraes to ths terms and covenants contained in thia Adjustable Rsile

Rider,
I_;'
éﬂtb’ / ‘f/ ( A (Sanl) _%&!‘{.C_..L SN ¢ -
CAROL J Borrower EDWARD C REELY Borrower
{Beal) —{Sani)
Borrower Borrower

2~-2349P2/51TRRIM2
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