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fixtures now or hereafler a pagt of the property. Al replacements wnd additons shall also be covered by s Security
Instrument. Ali of the foregming is referred to i this Seeurity Instrument as the “Property.”
BORROWER COVENANTS that Burrower is Jawfully seised of the estate hereby conveyed amd has the vzht o moctvare,

prant and convey the Property and that the Property is unencumbered, except for encumbrances of seconi, Borrawor warrant

and will defend generatly the sitle to the Property against all clams and demunds, subject 1o any eneam yraaces of second.

THIS SECURITY INSTRUMENT combunes uniform covenants for national use and pon-unitoum covenants with fumied
variations by jurisdiction to constitute @ uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal und Interest; Prepayment snd Lute Charges. Borrower shall promptly pay when due the
principal of ami interest on the debl evidenced by the Note and any prepayment snd fate charpes due under the Note.

2. Fuads for Taxes snd Insurimee, Subject to applicable Liw or 1o a woilter waiver by Lender, Borrower shatl ey to
Lemder on the day monthly pavowents are due wnder the Note, imtil the Note is pad o full, s ("Fonds™) fer () vesrly fases
apd assessments which may attain priority over this Security lnstriment a5 a fien on the Property; (b yearly Teaschold paymenats
or ground reats on the Property, if any; (¢} yearly hazard or property insurance premiums; G ysarly tlood nsuranee premmume,
i any; (e) yearly mortgage insurance prennums, if any; and (£) any sums payabie by Borrower to Lender, i accordiies with
the provisions of paragraph 8, in licu of the payment of mortgige insurance premiums. These items are called “Fserow fleas,”
Lender may, at any tigse, cobect and hold Funds in an amount not to exceed the maxemum amount a lender for o lederadly

related mortyage loan thay require for Bosrower's escrow account under the federal Real Estate Settlement Procedunes Ace of

1974 as amended fom ting2 1) tine. 12 U.S.C. Section 2601 ef seqg, ("RESPA™), unless another Lew that applies (o the Furads
sets o lesser amount. 1f 5o, Lender nmy, at any tisae, collet and hold Funds iz an amonat got to exeeed the fesser ameunt.
Lender may estimate the amount of Funds due on the hasis of current date and reasonable estimistes of expenditiures of B
Escrow Ttems or otherwise in aceordince with applicable law.

‘The Funds shall e held in an igstiution whose deposits wre insured by a federal agency, instrimentanty, or entily
finclading Lender, if Lender is such an insticationy or in any Federal Home Loap Bank. Leader shall apply the Fands te pay the
Escrow ltems, Lender may not charge Borrowi(r for holding and applying the Famds, anpually anidyang the encrow swenunt, of
verifying the Escrow ltems, vnless Lender pays Bostower mteresi on the Funds and apphicable law permits Lepsher to mighe such
a charge. However, Lender may reguire Borrower ©/pay g.one-tme charge for an independent real estale (a4 reporbing service
used by Lender in connection with this loan, unless ssplicable Liw provides otherwise. Unfess an agreement as made o
applicable law resuires interest to be pad, Lender shall not b Teguined to pay Borrower any interest or cammgs on the Funds.
Borrower and Lemder may agree in writing, however, thit iterest shidl be paid on the Funds, Lender shall give to Berrowe,
without charge. en annual acconnting of the Funds, showiny cidder and debits o the Fumbs and the purpose Tor which cach
dehit 1o the Funds was made. The Funds are pledged as additional scedrizy for all sums secured by this Secunty Instrument.

if the Funds held by Lender exceed the amounts permitied to be he!d i applicable law, Lender shall wecount 1o Buorrowey
for the excess Funds in sceordance with the requirements of applicable liw 24 the amount of the Funds held by Lender atany
time is not sufficient 1o pay the Escrow lems when due, Leader sy so notity Borrqwer in writing, and. i such case Borravwer
shull pay to Lender the amaunt necessary to make up the deficiency, Borrower-shati mike up the deficiency in no more tha
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sheit_promptly sefund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendur, prior to the acquisition of vk
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o eredit against the smns secured by
this Security Instrument.

3. Application of Payments, Unless applicable iaw provides otherwise, all payments received by Loiler under pararaph-
[ and 2 shall be applied: (irst, 0 any prepayment charges dne uida the SNeke secend, by amownts puiebleander pararrph
third, to interest due; fourth, 1o principal due: and Tast. 1o sy late chiarges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chirges, fines and impositions sltsibutatic to the Property
which may attain priority over this Security instrument, and teaschold payments or ground renls, 18 any. Rerrower siialb pay
these obligations in the manner provided in paragraph 2, or )f not paid in that manner, Borrower shall pay them on tine direedy
o the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this pragraph.
I Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender receipts evidenciny the paymuents.

Borrower shall prompily discharge any lien which has priority over this Security Instroment unless Borrower: Go agrecs m
writing to the payment of the obligation secured by the lien in # manner acceptable to Lender; (b) contests n pood fanh the ea
by, or defends against enforcement of the len in, lepal procecdings which in the Lender’s oplinan operate to prevent the
enforcement of the lien® or (¢) secures from the holder of the Hen an agreement satisfactory (o Lender subordinenng tie lien to
this Security Instrument. If Lender determines thar any patt of the Property is subject o a lien which miy attain prionily over
this Security Instrament, Lender may give Borrower o notice wentifving the lien. Borrower shall satisty the lien or fake ote or
more of the actions set fosth above within 10 days of the giving of nelice,
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Propurty msared agwinst loss hy fine, hazads ineluded within thé teeih "itonded covermfe” nfd ndy ofher huzards, mcludig
thoods wr HTouding, for which Lender negaios iosarance, This inaisnce shalf be mintuined s the amoints s for the periods
thisl Eonder redfitrey, Thes insires currior providing the insaance shull be choken hy Borrower subject 1o Lender's appraval
which shall nol be unreasonably withhelid. 1 Horrowor fuils to msintain coversge described above, Lender iy, w Lende's
option, oblain coverage to protect Lender’s right in the Property in accordunce with paragraph 7.

Al insurunce policies and rencwals shuil be neceptably to Lender and shall include a standurd mongage cluise. Lender
shull have the right to hold the palicies and renewids. 1t Lender toquires, Borrower shall prompily give to jender ull receipte of
pald premiums and ronewst notices. tn the event of foss, Borrower shall give prompt notice to the inmurance corries and Lender.,
Lunddr may muks proof of logs it not made promptiy by Borrower.

Unleas Léndor and Borrower otherwiss agroo in writing, insurunce proceeds shall be applied to réstoration or mpatr of the
Property damggel, if the resturation or repuir is economically fensiblo and Lendor’s security is not Tessencd. 11 the restorstion or
repalr is not economically feasible or Lender's security woull he lessened, the insurnce proceeds shall be applied o the sums
sectred hy this Security Instrument, whether or not then due, with any excess pald to Borrower. [f Borower abundons the
Property, or does not answer within 30 days a notice trom Londer thal the insurance carrier hus offered o sottte a cluim, then
Londds may collect the insurance procecds. Lender may use the proceeds 10 repair or restore the Property or to pay sams
secured by thix Secun’y Instrument, whethier or not then due. The 30-day period will begin when the notice is given.

“Unless Lendor »i0) orrower othérwise agroe in wetling, sny upplicutlon of preceeds to principal shall oot extend or
podtpone the due dute of s mondily pryments referred (o in purngraphs | aml 2 or change the umount of the puyments, |f
under patagraph 2% the Propeay is acquired by Lender, Burrawar's right to any insurance policien amd procecds resulting from
damage to the Property prior tocheacquinition shall puss to Lender to tho xtent of the sums securert by this Sccunty Instrument
immedintely prior to the acquisition,

6. Occupancy, Preservation, Mulsicnance and Protection of the Praperty; Borrewer's Loun Application; 1euschulds,
Borrower shall oceupy, esiablish, and uss'#ie Property we Borsower's principal residenco withio sixty diys after the exceution of
this Security Tnalrument and xhall contimio te oceupy the Property as Borrower's principal residence for at feast one Yenr atte
the dals of accupancy, unless Lender alherwisn aorees in writing, which consent shall not be unrexsnghiy withhehl, or undess
shteruating circomstances exist which ane beyons Rorrower's control, Borrower shall not deatray, damige or impuir the
Property, atlow the Property to deferiarate, or éonmzat waste on the Proporty. Borrower shall be in detalt if any forfituse
action or procesding, whether civil or criminal, is begun that in Lendur's good fuith fudgment conld result in forfeiture of the
Propetty ar otherwise muteriatly tmpnir the tien creuted by (this Security Instrument or Lender's security interest. Barrower may
cure such n defunlt and reinstate, s provided in paragraph |8, by unsing the sction or procesding to he dismissed with # raling
that, in Lendsr’s good faith determination, preclodes forfeiture 0f the Borrower's interest in the Propeity or other matenal
impairment of the lien created by this Security Iistrument or Lender’s cecurily interest. Borrower shall wlso be in defiult if
Borrower, during the loan application process, gave nuterially fulse or lnpZcurate information or statements 10 Lender (or fuiled
to peovide Lender with any material inforntion) in connection with the-ioan svidenced hy the Note, inctuding, but not limited
to, representations concerning Borrower's ovcupancy of the Properly us a prircipa residence. I this Secority Instroment is un a
feusehold, Borrower shall comply with all the provisions cf the lease. [f Boriewsr acquires fee titte to the Property, the -
leasehold and the fee title skall not merge unless Lender agrees to the merger in woing:

1. 'Protection of Lender’s Rights in the Property. If Borrower fills to perform the covenants and agreemunts contained in
this Security Instrument, or there is a legnl procoeding that may significantly uffect Lendsds rights in the Property (sech s a -
proceeding in bankruptey, prebate, for condesnnation or forfeiture ur to enforcs luws or regitlatioas, then Lender may do and
pay for whitever ig necessary to protect the valie ol the Property and Lender's rights in the Proterty. Lender's actions may
include paying any surns secured by a licn which has privrity over this Security Instrument, apruring in court, paying
reasonable uttorneys” foes and entering on the Property to make repairs. Although Lender may take actioniunder this parageaph
¥, Lender does not huve 1o do su. '

Any amaounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrawer secured by this
Suburity Instrument. Unless Borrower and Lensler agrec 1o other lenny of payment, thews amounts shall bear interest frone the
date of dlsbursement at the Note ralo und shell be payable, with intorest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance s a condition of making the loan secured by this Securnty
Insttument, Borrower shall pay the premiums required to maintain the mortgege insurunce in effect. If, for any reason, the
morigage insurance coverage required by Lender fapses or censes kb he in offect, Borrower shall pay the premiums required to
obtain coverage substantiully equivalent to the mortgage insunmce previcusly in effect, at & cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mostgage insurer upproved by Lender. 1)
substantiafly equivalent morigage insurance coverage is not available, Borrower shalt pay to Lender each month u sum egual 1o
ono-twelfth of the yeurly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retuin these payments us 4 Joss reserve in lien of mortgage insurance. Lussn ;;x.;:;::
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Lendar's pricd writlen consont, Lender oy, nt ste option, freiquine nokmaiats"piynwnt | Il of otk su wecured by the
Security Inmrumen). However, this oplion shidl not bo l.:lt‘:l‘l,‘ih{.l hy |endddilldxsntin is probibited by federal Jow ns of the date
of thin Svcurity lnstrument. oo

1 Londor exercines this optivn, Letder shull give Becrower natice of uceolemstion. ‘The notice shull provide s period of ot
lesn than 30 duys from the date tive notice is delivered or mailed within which Bereorwor must pay all wuns sceured by this
Security Instrumont. 1 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pormitied by thin Security Instrument without turther notice or demand on Borsowes,

: 18. _l'{u_rmwer’s Right to Reinstate. 1¢ Borrower meots certain conditions, Borruower shall have the right o have
snforeamiént’ of this Security Instrument discontinued at any (ime prior to the esrfier of: (a) 5 days (or such uther period as
applicablo Jaw may specify fir roinstatoment] belore sale of the Property pursuant 1o any power of sale contuined i thy
Sectirity Invrtiment; or (h) unlry of n judgsment snfircing this Security Instrument. Thime concditions are thit Borrower: (a) pays
Laudur Wl fums which then would be due wnder this Security Instrunent end the Note as if no accelsration hud occareed; (h)
cures any dofisll of any other coventants oc agreements; (¢} pays sll vxpenses incuered in enforcing this Security Instrument,
including, bt not limited to, ressonable attornoys’ foes; and (d) tuken such action ws Lender muy reasonubly sequire to assure
that the lien of this S:cunity lostrument, Lendes’s sights in the Property and Borrower's obligution to pay the samw seensed by
Wik “Sebublty Ihdtiurcnt shull continue unchenged, Upon winstwioment” by Borrower, thin Security Instrumient and the
obligations secused feraby shull ronuin fully oftective wn if no necoleration bad occurred, However, this right 1o resnstute shall
not apply in the cuse ol roceletion undor prragraph 17,

i9. Sale of Note; CHavige of Losn Servicer. The Note or 5 paetial interemt in the Note (togother with this Secinty
Instrument) nwy be sold oiie of ar limes without prior nelice o Burrower. A salo muy resslt in i change i the entity (known
a0 the “Loan Servicer”) that collect><ionthly payiaents due under the Note und this Security Instrument, There also sy bo one
or more changes of the Loan Servicer varolied 10 3 sslo of the Nute. B thers is o change of the Loan Services, Boreower wall be
given written notive of the change in wccordsnce with puragraph 14 ubove snd apphicubde lave. The notice will sate tho name unid
adddrons of the new Losn Servicor and the ud'dress to which puyinent. should be msde. The aotice will wlso contnm wny ol
information required by applicable law.

20, Hazrdous Substunces, Borrower shuii ot couse or permit the presence, uss, disposal, storage, or telease of uny
Haziedous Substances an or in the Property. Borrovor-whall nof do, sor allow sayone else 1o do, anything affecting the
Property that is in vielution of any Environmentul Law. The preceding two sentences shall not apply to the peesence, use, or
storuge on the Property of small quantities of Hazurtous Subsiznces that sre generally recoguized to be appropriate to nonnl
residentinl uses and to muintenance af the Property. -

Borrower shall prompily give Lender wenten notice of sny tedestigution, claim, demund, lawsuil or other wetion by any
povernmentsl or cegulstory agency or private party involving the Propact; and any Hazsrdous Substance aor Eaviconmental {aw
of which Borrower hus uctunl knowledge. [f Borrower foarns, or is nod€e2 by any governmentsl or rogulatory nuthority, thal
uny removal or ather remediation of any Hazardous Substance affecting the Propety iv necessary, Borrower shall promptly take S
wll necessnry remedial actions in accordance with Environmental Law, G

. Auused in thiv puragraph 20, "Huzardous Substances™ wre thuso substances dvinsd an toxic or hazardous subsinnces by o o
Bnvironmentel Law and the following substances:  gusoline, kerosone, uther faminebae or toxic petralenm products, toawe
pesticidos and horbicides, volalile solvents, matorisls containing ushestor or furmaldehyds, asd radioactive materinls, As used in
this paragruph 20, “Environmentsl Luw® mesns tederal Taws and laws of the jurisdiction aherz the Propeny is bocuiend thit (£
relate 1o heslth, safety or environmenisl proteciion, ~

.. NON-UNIFORM COVENANTS. Borrower and Lender funther covensnt und agree as follows:

"7 21 Acceleration; Remedies. Lender shall give notice to Barruwer prioe Lo acceleration fohioaisg Burrower'’s breuch
of uny covenant or agreement in this Sceurity Instrument (bt not prive to aceelerntiun underp agraph 17 unless
applicable law provides otherwise), The nutice shutl speciy: () the default; (b) the sction required (o cure (e defnolt;

(&) w date, nat less than 30 dirys Trom ihe dale the notice is given (o Boreower, by which the defunlt must be cuved; nnd (2
(d) that failure to cure the deluult on or hefere the date specified in the notice may result in ucceleration of the sums *
secured hy this Security Tnstrument, foreclosure by judicing proceeding and sule of the Propecty. The nofice shill further [
inform Borrower of the right (o reinstate affer accelerution and the right to assert in the foreclosure proceeding the “
non-existence of 1 defunlt or any other defense of Borrewer to accderation and Toreclosure, If the defuuit is nod cured on .,
or hefore the dute specified in the notice, Lender, at its option, may require immedinte paymient in full o ull surs !
secured by this Security Instrument withoul further deniund and may foreclose this Sevurity Iistrument by judicial 72
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, inclucing, but ot limited to, rensonable attorneys’ fees und casts of e evidence,

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Tistrument

S

without chargo to Borrower.  Borrower shall puy any recordation costs.
oo, S Waiver of Homestund. Bormwer waives all right of hunwentenyl sxsnption in the Property. Form :lt;? ;7:;
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