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= MORTGAGE
- THIS MORTGAST ("Seeurily Instrument”) in glvenon MAY 14TH , 1993
D The morgagor is 53K J. VILCEK AND MICHELLE A. WAWRACAJ, NOW KNOWN AL MICHELLE A
‘weil VILCHK, HIS WIFE
¥ : . : {(“Bomower"). This Security Instrument is given to
¢ ~Housahold Bank, f.a.b. . ,
which & orgenived and exisung under Vo lwsof  ~ UNTUED S8TATRS , il whowe addross is

‘100 Mitrel! prlive, Wood bade, T 60191

{"Lender™). Borower owes Leder the principat sum of

ELGHTY FIVE THOUSAND FIVE HUNDRLD WND §O/100
Dollars (U.S. § 85, 500,00 Y. Thig desi i< evidenced by Borrower's now dulul the sume date a5 diis Sccurity
Insranent (“Note™), which provides for monthdy paymep:s. with tho full debi, i not paid curlier, due amd puysdls on
JUNE 15T, 1998 . This Security tnsirumont-secsros o Londer: (a) the repayment of the debt cvidenced
by the Note, with interest, and alt renowals, exiensions and moditications of the Noue; (b} the payment of all ther susy, with

intercat, advanced under paragraph 7 w protect the sectirity of thi Szcarity Instrument; and (c) the performance of Borrawer's S
coverants and agreements ynder this Securily Instrumen) and the Wote, For this purpose, Borrower dues herchy mortgage,  oa
grant and convey w Lender the following deseribed pmperly Incated in L
COOK , a.fj jU' _County, Wineis: CS

R W é;

LOT 5 (EXCERT THE EAST 80 FEET AND BXQEPT THE WEST 80 FnBT AAERCHT IN
BLOCK 6 IN ¥.H. BARTLETT'S GOLF VIEW, BEING A SUBDIVISION OF THE

BRST 1/2 OF THE SOUTHEARST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGR
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINCIS.

PIN 18-35-405-009
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for the periods thut Leader requires. The insarance carrier providing the invtrance shatl be chasen hy Bortawer sithject 10
Lender's approval whick shall not be unreasonably wilh’acm. i Rartower feils 1o mulntain coverage deseribed above,
Lender may, st Lender's option, oblain coverage (o protect Lendee’s righis n the Praperty in acoordance with paragraph 7,
Al insurance policics and renewals shall be accepiable o Lender and shall include a standard mortgage climse. Lender
shall have the right to hold the policies and rencwaly. IF Lemder requirey, Boreower shall promptly give o Lenuder al) receipts
af paid Yrcm'mms ant renewal notices, i tie event of loss, Borrower shall give prompl nutice o the invurance carricr and
Lender. Lender may make proof of loss if not made prompily by Bormrower.,

Unless Lender and Rorrower oshieewise ngree in writiig, insurance poceeds shal) be apphicd to restoration of repair of
the Property damaged, i the restoration ot eepsiv bs economically feasible and Lender's security i aol lessencd. F the
resioration of repair ix not cconomically feasible or Lender's security would be dessened, the insarancs. proceeds shall be
applied 1o the sumy socured by this Security lastrument, whetier or ol then due, with aay eacess paid W Borrower. {
Horrower shandons the Propesty, of docs not arswer within 30 days @ notice from Lender that the insurance carrier has
offered (o setde a claim, then Leader may colfect the insurance procoeds. Lender may use the proceeds to fepuir or restore
the Property o W piy sumy secured by this Securily Instrument, whether or nat then due. The 3G6-day period will begin
whon the netice is 5 iven,

Unlesy Lender wid Burrower otherwise sgreo in writing, any application of praceeds to principal shall not exiend or
postpone the due dwie of the monthly paymients referred &y In paragraphs 1 and 2 or chiange the amount of tie paymenis, 11

nder piragraph 21 1L P raperty is ncquired by Lender, Borower's fight & any insurance polickes and proceeds restiliing
am damiage o the Projen; prioe W the acquisition shall peas i Lender 16 the exient 0f the sims secured by (lsis Seourity
Instpwment immediately prin” w the acquisiton.

6. Ocoupancy, Preservator, Maittenunce and Peatection of the Pruperty; Borrower's Loan Applivation;
Lewseholds. Borrower shalf ovcupv-establish, and use the Property as Boregwer's principal residence within sixly duys
afier the exceutian of this Socurity Instraient und shal! contnue w ecupy the Property as Boreawer's principal residence
far 2t feast one year afier the dute ol orcvpancy, unless Lender otherwiae agrees i writing, which comsent shatl not he
ynreasonably withheld, or unless extenuning cizoamstances exist which are beyond Borrower's vontrol. Burowar shali oot
destroy, dumage or impair the Prepeay, allotr the Property 10 deseriorsle, or cammil wasts on the Progienty. Bormower shu)
be in defuull if any forfeiture action or proceeting, wheiher civil or crimingl, Is begun that in Lender'y good Eaith judgnent
couk! resuit in forfeitre of the Property or alhcnvise malerially impair the lien ¢reated by this Security Insicament o
Lender security intorest, Borrower may cure such a Scrab and retestate, as provided in paragraph 18, by causing the action
or proceeding 0 he divmissed with @ tling thet, i Leednr's good faith deiermination, precludes Forfeiure of the
Bartower's interest in the Property or oiher matorka! impalemens of the Hen created by this Security Instrument or Eemder’s
securtly interest. Borrower shail alyo be in defanlt if Borrower, Guring the loan application process, pave sateriatly (slse or
inaccurate information or stalements W Lender {or falled to provice Lender wml any matceisd information) i comnection
with the loan evidenced by the Note, including, but not timited 1o, eoridsentations cxmccminf; Bomower's wecupancy of the
Property as o principal revidence. If this Security Instrument is an g leasehuld, Borstiwer shall comply with all the provisions
of the leasc. R Borrower scquires fee title 1o the Properly, the leasehold zid the fee dtle shall not meege wnless Lender
agrecs ko Hhe merger in wridng.

7. Profecthin of Lendec’s Rights in the Property. I Boprower Tails o preform the covenastts and agrecinents
conatained i this Sceurity [nstruencent, ur there §s o fzgn} proceeding thar may sipadfcantly affect Lender's rights in the
Property (such as o proveeding in bankrupicy, probale, for cotdemnution of forfesisrs o o eplorce lvws or reguditicng},
then Lender may do and pay for whalgver 8 necvasury to protest the valge of the Psopenty and Lender’s rights in the
Property. Leader's actions may inchule puying any sums secanzd by o hen wlich has privrity over dis Security Iistrument,
gppearing in caun, paying reasonablec atwmeys’ fees and catering o the Propenty by make wepaise, Albuugh Lender may
ke action under this pacageaph 7, Lender doey not have W do o,

Aty amounis dishurscd Ly Lendyr under this parugraph 7 stud) become additional debt of Borerer secured by tins
Security Instrament. Urtless Borrower and Lender agree w other tenmy of payment, those amounts sal! hear ieres¢ from
the date of dishursement ot the Note rate wnl shald be payahle, withe iteresl, apon ntice freun Loider 1o Bureower
reguesting pryrachl.

B. Martgage tnsurunce, 5 Leader reguired mongage insurance o8 8 comdition of miking the foan securcd by diis
Sccurity Instrument, Bocrower shall piy the promiums requued o smdnialn the morgage insurance in effect. 3, tor any
reason, the mongage msurance cuversge required by Lender tapses or ceases 0 he in effect, Barrower shiall pay the
prentiums required 0 ohtin coversge substantially cquivalent to the mongage tsurance previvusly in effecy, ot a cost
subisimistly cquivalent w e cost o Borrower of the mongage insurance previously in eifeel, from an allernale mongage
insurer approved by Lender, 1 substitially equivalen) morgage insurance coverage iv nof uvailable, Borsower shall pay w
Lender cach monti a sum cqual to one-tweilth of the yearly mosigage wswnmnce premium being paid by Bormwer when fhe
insuruice coverage lapsed or ceased 1o be n effect. tcmlc: will aceept, use and reain these puymcny as i foss seserve in
ticu of morgage insurance. Loss rescrve poyments may o lmger be required, at the option of Lemder, if mortpage
insurarce coverage fin the amaunt il Tor the period that Lemsder reguires) provided by an insuree approved ty Lender
again becomes availohle and iv obtained. Borrower shall pay the promivms required fo maintain mortguge insurinee i
eifect, or W provide g loss reseeve, witil the requiremen) for morgage Instirmke eods i accordance with avy wrien
sgrecsnent hetween Buorrower and Lenider or applicable lew.

9, Inspection,  Lender o s agent may make reasginnble cntriey upon and mspections of the Prapersy. Lender shalt
give Botrower nojice et the s of or prior W an Inspoction spocifying feasanable cause for the tnspection, .

10, Condemnation.  The proceeds of any award o clgim for damages, direct o conscquential, in cobsicciicn with
HEMN S878L3 (8202) Form 3015 990 (puge } of 6 pages)
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applicable fnw muy specify for reinstaement) before sale of the Property pursuiit io any power of sailc contained in
Sccurity Instrumcat; or (b) eniry of a judgmens enfoceing this Security Instrument. Thase conditions are thut Borrowes: (i}
pays Lender al! sums which then would be due under this Sccurity Instrument and the Note as if no accelerion had
occurred; (b) cures any default of aay oer covenants or agreements; (¢} pays all ¢xpenses incurred i eaforcing ihis
Sccurity Instryment, including, but not limited to, reasonable atlameys’. fogs; and (d). takes such action as Lender may
reasonably require & assore that the lien of this Security Insirument, Londer's nghts in the Property and Borsower's
abligatinn 10 pay the sums sccurcd by this Security nsgument shaif cofilinuc uncﬁ&m)&f . Upent reinstatemesst ry Borrower,
this Yecurity Instrinient and the obligations secured ticrchy shall senbui fully effECuVe as if 1 accelertion had occurral.
However, 1his right to reinstate shalt not apply in e case of uceclerstion andor paraginph 17, ¢

19. Sufe of Note; Change of Loan Servicer,  The Noteor a pertial imerest in e Notwe (together with this Security
instrument) may be sold onc or more limes without prios aotice > Bormower, A sale may result in o Ciange in the eality
(known a3 the “Loas Services”) it colects monthly payments due under the Note and this Sccurity Instrament. There also
may b one oF more changes of the Lom Servicer unrelated w a sale uf the Now. I there is a chaage of the Loan Servicer,
Borrwer will be given writlen nutice of the change in sccordance with parugraph 14 sbove and applicuble faw. "The notice
will st the mamee g addeess of the new Loun Sexvicer snd the adidress t which payments should be mde, The notice
will also contalr nv other information reurired by applicable law.

10, Hazardous Substances.  Bosrower shall not cause or permil e presence, use, disposal, storage, of relcise of any
Hazarclous Substanced on or in the Progerty, Borrower shall not do, nor sflow anyone clse (o do, anything stlecting the
Proierty that is in viciat’an of any Environmental Law, The preceding two sentences shall nol apply o the presciic, use, o
socage on e Property wf Nl quantities of Haznrdous Subsiances that are generally recognized to be appropriaie 0
normial residential uses and w raienunce of the Property. .

Boreower shall promptly give Cender weitten notice of any investigation, claim, demand, lawsutl or eflics action by ity
governmenta) or regulatiry agens; or private party involving the Property and any Hazardous Substance or Enviranimental
Law of which Borower has actal knowdedyge, 5 Borrower leams, or is notificd by any governmentd! or regulatary
authority, that any removat or other remedistion of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall prompuly take all necessary remedial acions in accordance with Environmental Law.

Ag uscdt tn this paragraph 20, “Harardous Sehstances” are those substances defined as tonic or hizardous substances by
Environmenta) Law and the following sudstances: sasoline, kerosene. other flammable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materiale cintuining ashestos or formialdchyde, and xadioacuve imsterials. As
used in this puragraph 20, "Envieonmental Law” meais federal laws anid laws of the jurisdiction where the Property is
located that relate W headth, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower atd Lendes further covenant and agree as follows:

28, Acceleration; Remedies, Lender shall give notice to Porrower prior tu scceleration follawing Borrower's
breach of any cavenant or agreement in (his Security Instrunen¢ (but nut prior (o accelerniion under paragraph 17
unless wpplicable law provides otherwise), The notice shali specify: (&) the defuult; (b) the sction required to cure the
defuuli; (¢} u date, not fess than 30 days from the dute the nutice it gheen to Borrower, by which the defauli must be
cured; and {(d) that Faiture to cure the default on ar before the date sgecifiet in the notice may result in neeieration
of the sums secured by this Security Instrument, foreclosure by Judivia’ proceeding and sale of the Property. The
potice shalt further inform Borrower of the vight to reinstute after arcelorstion and the right to ussert in the
forechwure proceeding the nun-existence of u defuui or uny other defese af Borrower to acceleration and
Torechaure., If the deFauls is wut cured on ur befare the date specified In the notice, Lender at ity ugtion may require
immedlate puyment in full of sl sums secured by this Securily Instrument withop! further demund und may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entitted tn wobect afl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bat not fimited to, renseaauie attorneys’ fees und
costs of title evidence,

22, Relesse. Upon payment of alf sums secured by this Security Instrument, Lender shral wctcase ihis Security
Instrument without charge to Borrower, Bomrower shall pay any recordation cosis.
23. Waiver of Homestead, Borrower waives all right of homesiea excmplion in the Property.

£
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BALLOON RIDER

(CONIMTIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is maude this  14TH day of MAY, 1993
and i8 incorporined inte sl sl be deemed w mnmend wid suppleraon the Morigage, Decd of Trust or Deed to Seeare Leh
(the “Securily Instrumnent™) of tho sume duie given by the undersigned (the “Borrower™) (0 secure Bie Borrower's Now
w Hounsehold Bank, .8, b.
(the "Lender) of the same dote and covering the property deseribed in the Security Instruiment and kowealed st
8134 W. 84TH PLACE
JUSTICE, 11 60458

FPropeny Addrean)

The intcrest safe statedd on the Note is callesd the “"Note Hawe." The date of the Nuoie ie called the "Note Dae.” T umerstnl
the Lender may transfer the Note, Security Instrument and this Hider. The Leader or anyone who lakes the Nole, the Scecusity
Instument and this Rider by ransfer and who iy entitfed © receive payovents under the Noet is called the "Note Holder.”

ADDITIOMNAL COVENANTS. In addition to the covenants and agreements in the Sccourity instrumeni, Borrower and
Lender further covenan and agree as follaws {(despite anyibing 1o the contrary cantained in the Secarity Instrinnent or the Nuoge}:

h. CONDITIOM AL RIGHT TO REFINANCE
Al the maturnis-date of the Now and Security Instrument (the "Maturity Daie'}, T will be able o ohiain o new hoan

{"New Loan") wilh o new Maturity Date of  JUNE 18T ' 2023 and with an infvrest rate cyuak to the
“MNow MNoie Rate” dejerniined in accordance with Suction 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conmlitiinn: Refinancing Option™), 1f thase conditions arc not met, | undersiand that the Note Hoelder is under
ne ohligation w refinance o7 modify the Note, or o oxiend lhie Manarity Date, and that 1 will have 1o repay the Note from
iy own resources of find @ bidler willing o kend me the money 1o 7epay the Note,

2. CONDETIONS TO OPFUION
§f 1 want w oxercise the Condlaonal Refinuncing Opstion ot amsturity, cortnin conditions must be mct as of the Maturaty

Date. tThese conditions ure: (1) § muetaill be the awner and ovcupam of the property subject W the Sceurity Instnument
(the "Property”); (2) I must be currenl it 2 -monthly payments and cannot have been more than 30 days loic on any of
the 12 scheduled monthly payrneats imm diately preceshing the Matarity Dade; (3) no licn against the Property {excepr for
taxes and specil assessmens not yet due sxdgrwyabie) other than that of the Security Enstrument may exsst; (4) the New
Note Rale cannol be more than 5 pereetituge peiot above the Noie Rewe; and (5) T must make a writter reguest ur the Nute

Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Ratc will be a fixed rake of interest ¢guai o the Federal National Mortigage Association's reguired ot
yield for 3D-year fixed rate mortgages subject to a 60-duy mandatory defivery commitment, pius ane-half of one percentage
point (0.5%), rounded o the nearest one-cighth of one percintige point (0.125%) (thc "New Note Rale”). The required
net yield shall be the applicable net yield in effect on the daw w.d time of day that the Note Holder receives notice of my
election o exercise the Conditional Relnancing Option. If this 7ecired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not gresio than 5 percentage poinls above the Note
Rate and alt other conditions required in Sectinn 2 above are sutisfied, the [iote Holder will determine the amount of the
maonthly payment that will be safficient 10 repay in full (a) the unpaid peincigzal plus (b) scerued bat unjiaiil inlerest, plus
{c) all other sumy | will owe under the Note and Security Instrument on the Matad)y Date (assuming my inonthly paysicols
then are current, a3 required under Scction 2 above}, over thoe serm of the New Note/al fic New Mote Rale in equal monthly
payments, The result of this calcatation will be the monnt of my new principal andl iiciest payment every mants untif the

MNew Node is fully paid.

£, EXERCINING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 caleadar days in advance of the Maturity Datc and advise me of the principal,
accrucd but unpaict inierest, and alt other sums 1 am eapected w owe on the Maturity Date. Thoidre Hokler also will advise
me that [ may exercise the Conditiona! Refinancing Option if the conditions in Section 2 above me zaes, The Note Holder
will provide my puyment record information, wogether with the name, tile and address of the persondgresenting the Note -
Holder that 1 must hetify in oxder 1o exercise the Conditional Refinancing Opiion. B [ meet the condiviae el Section 2
above, 1 may eacrcise the Conditional Refinancing Option by notfying the Note Holder no later than 45 calomdar days prine
10 the Maturity Date. The Note Holder will calculate the fixed New Noiwe Rate based upon the Federsl Nintional Mortgage
Associntion's applicable published required net yield in cffect on the dute and time of day notification is received oy the
Note Hobder and as calculated in Scction 3 above. ! will then have 30 calendar days o provide the Note Holder with accept-
able proof of my required ownersitip, occupancy and property lien siatus.  Belore the Maturity Date the Note Hofder will
advise me of the new imterest rate (the New Nose Rate), new monthly payment amount and a date, tisee and place at which
I must appear 1o sign any documents reguired W complete the required refirancing. T undersiand thie Note Hokder will
charge me a $250 processing fee and the costs associsted wilh vpdating the title insuratice pedicy, if any,

(] JAM R A

1 BY SIGNING BELOW, Bormower aceepts wnd agrees to ths lerms and, covenanis canmined inthis Balloon Rider.

(Qnﬂﬁr_a_w Leak. sy O ddls (LN Aaid . (soan
CHK -Hurrower MICHELLE A. VILCEK SHotrower

GARY J. VIL

{Scal}y — USSR £ .1 ]

-Porrawer -Horrower

15ign Oripinal finly )

MULTISTATE BALLAOON RIDER-Single Family-Fannie Mas Unlform Instrumant Farm 1160 1309 (pags 1 o) 1 gagel
Form B548L0 {9002 aienl Loben Bavidss Fora, . T UBS 13002630204 (5 M1 +-390 I88-2443 7 FAX Guap Tis- 110

6500862

MECD2043-11/92




UNOFFICIAL COPY




