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THIS MORTGAGE ("Security Instrument”) is made on May 21st, 1893

SCU?“?\B(’;R?HRO AKD JULIE MARINARD, , WIS WIFE

.: - 7804 W OLIVE AVE CHICAGG, IL 60631

MARGARCTTEN & COMPANY, INC. «{"Borrower"). This Security Instrurnent is given to

the S5tate of New Jearssey

whlchui:rzmlmdl.yf} uege{llﬁ :?,erserln. New Jersey, 09830 » and whoge

{"Lender®). Borrower owes Lender the principal sum of
One Hundred Thirty- Nine Thousand, Fifty and 007100

Dollars (U.S. § 139 010.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note"), w,};acgéam nd.s for monthly payments, with the full debi, if not paid earlier, due and payable on

June st : . This Security Instrument secures 1o Lender: (&) the repaymeut of the debt evidenced by
the Note, with interest, and all ronevi!s, extensions and modifications; (b) the payment of ali other sums, with interest, advanced
under peragraph 6 to protect the secust, of this Security Instrument; and (c) the prformance of Borrower's covenants and agresments
under this Security Instrument and the Ncie. ) For this purpose, Borrower does hercby mortgage, grant and convey to Lender the
following described property located in COOK

LOT 22 IN BLCCK 3 IN SANOLI'G SUBOIVISION, A SUBDIVISION IN
THE SOUTHWES P/ 1 OF SECTION ~7, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THt THIRD PRINCIZAL-MERIDIAN, IN COCK COUNTY,
ILLINOIS. PIN B12-01-318-022-0004

County, [Hinois:

934935 50¢

OEFT-01 RECURDING $31.50

T&1111 TRAN 0136 D4/09/93 1(:24300

28327 2 -9 I -4ITFTBOSL
COOK COUNTY RECORDER

which has the address of
T804 W OLIVE AVE CHICAGO, IL §063!

TOGEBETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, nuneral, oil and gas rights and profits, water rights and steck and all fixtures now or hereafler & part of the property.
All roplacomenta and sdditions shall also be covered by this Security Instrument.  All of tho foregoing is referred to in this Security
Instrument as the *Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tho right to mortgage, grant
mnd convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and will
dofend generally the title to tha Preperty against a}} claims snd demands, subject 1o any encumbrances of racord.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ure heruby assigned and shall
bé paid to Lender to the extent of the full amount of the indebtedness thut remains unpaid under the Note and Lthis Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragruph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any ¢xcess proceeds over an amount required to pay sl outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally. entitled thereto.

8. Fees. Lender may collect fees and chavges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender muy, except us limited by regulutions issued by the Secretary in the case of payment defaults, require
immediats payment in full of all sums secured by this Secunity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by thiy Secynity Instrument prior to or on
the due date of the next monthly payment, or ) “ o
(ii) Borrower defaults by failing, for a period of thirty days, to perform any othér obligations contained in this Securty
Instrument, WUy sl T T Al Wi
(h) Sale Without Credit Approval, Lender shall, if permitted by applicab\”e Inw snd wyb b, priorgapgreval of the
~ .Secretagy, require immediste payment in full of all sums secured by this Securily lnslmm&#é - E‘nf i
v i, (R All'Orpart st she Property, or & beneficial interest in a trust owning all or part of the Property. is sold or atherwise
2w arensferred (other thun by devise or descent) by the Borrower, and

w .;'I(ii)_' "The propiivty is Hot mccupied by the purchaser or grantee as his or her principal residence, or the purchaser or granlee

< does So- odcaywithe Prspeny. but his or her credit has not been approved in accordance with the requirements of the

AU P Yo

T Becrdryry
- ecrdraty, 0

MY No Waivet o 1 :@uwrhamnccs occur that would permit Lender to require immediate payment in full, but Lender does

not require such peymeats. Lender does not waive its rights with respect to subsequent events,

() Regulntions of ¢4V D Secretury. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment d2fwalts 1o require immedinte payment e full and foreclose if not paid. This Security Instrument does
pot authorize acceleration-OrToreclosure if not permitied by regulations of the Secretary.

{e} Mortgage Not Insurid.’ Borrower agrees that should this Security Instrument and the note secured thereby not be
cligible for insurance under thke Mational Housing Act within 60 duys from the date hereot, Lender may, at its option and
notwithstanding anything in Parsgraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement -¢ any authorized ugent of the Secretury dated subsequent to 60 days from the date hereof,
declining to insure this Security Instiument und the note securcd thereby, shall be deemed conclusive prool of such
ineligibility. Notwithstanding the foiesoiig, this option may not be exercised by Lender when the unavaiiability of
insurance is solely due to Lender’s foilure 1o remil a mortpage insurunce premium to the secretary.

10. Reinstatement. Borrower has & righ! (0 be reinstated it Lender has required immediate payment in full because of
Borrower's failure to pay an amouni due under the Note or this Security lnstrument.  This right applies cven alter foreclosure
proceedings are instituted. To reinstate the Security Jastrument, Borrower shall tender i a lump sum all amounts required to bring
Borrower's account current including, to the extent they pre obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attomeys® fees and expenses roperty ussociated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument und the obligations thivivsecures shall remain in effect us af Lender had not required immediate
payment in full. However, Lender is not required to peimil cciastutement af: (i) Lender has accepted ruinstaiement after the
commencement of foreclosure proceedings within two years {inmeldintely preceding the commencement of a current foreclosure
proceeding, (ii) reinstaternent wi'l preclude foreclosare on differemt soounds in the future, of (i) reinstatement will adversely affect
the priority of the lier Z.cated by this Security Instrument.

11. Borrower not Released; Furbenrunce by Lender not @ Waiver, Extension of the ume of pryment or modification of
amortization of the sums secured by this Securily Instrument grunted ) Mender lo any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's succesyor ‘n interest, Lendor shall not be required to commence
proceedings against any successor in interest or refuse to extend time for paynent or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right of remed shall notbe 2 waiver o7 on prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severut Liability; Co-Signers. The covenants and sgreements of Lhis Security
Instrument shall bind and benefit the successors and assigns of Lender sand Borrower /subject to the provisions of Paragraph $(b).
Borrower’s covenants und agreements shall be joint and several.  Any Borrower who ¢-sizns this Securnity Instrument but does not
execute the Note: (8) is co-signing this Secunity Instrument only to mortgage, grant wi? Convey that Borrower's interest an the
Property under the terms of this Security Instrument; (h) is not persanally oblignted to s the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any ather Borrower may agree to extend, madify, forkear or make any accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s conseat.

13. Notices. Any notice io Borrower provided for in this Security {nstrument shall be given by delivering it or by nwiling it
by first cluss mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first cloas amil to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Secroity Instrunent shall be
deemed to have been given to Borrower or Lender when piven as provided in this Puragraph.

14. Governing Law; Severnbility. This Security Instrument shull be governed by Federal 1aw and thd law of the junadiction
in which the Property is located. In the event that uny provision or clause of this Security Instrument or the Note conthets wath
applicabls Inw, such conflict shat! not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 10 be severeble.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender’s ugents, However. prior to Lender’s notice to Borrower of Bortower's breach of any covenant
or ugreement in the Sccurity Instrument, Borrower shall collect and receive all rents any revenues of the Property as trustee tor the
benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an assipnment for additional
security only.

ltfyLem:;er gives notice of breach to Borrower: (a) alt rents received by Borrower shail be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coflect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay wil rents due und unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfurm any act that would prevent Lender
from exercising its rights under this Paragiaph 16,

Lender shall not be required o enter upon, hike control of or mrintain the Property before or after giving notice of breuch to
Borrowor. However, Lender or a judicially appointed recelver may do so at any time there is u breach.  Any application of rents
shall not cure or waive nny default or invalidate any oiher right or rermedy of Lender. This assignment of rents of the Property shall
terminate when e debt secured by the Security Instrument is paid in full.

ILLINOIS FIIA MORTGAGE S343
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Margarectren & Company, Inc.,
a corporation organized and exlisting under the

UNOFFICIAL COPY , |

x[ ] ADJUSTABLE RATE RIDER 131-7088747-729
512071923

Ti1i3 ADJUSTABLE RATE RIDER is made this 21st day of

May, 1993 , and is incorporated intn and shel! be deemed 10 smend and supplement

the Mortgage, Deed of Trust or Seurity Deed ("Security Instrument”) of the same daie given by the undersigned
{"Borrower™) to secure Rorrower's Note ("Note®) to

{the "Leader®) of the same date and covering the property deacribed in the Security Instrumeni and located at:

7804 W OLIVE AVE, CHICAGO, 1L 60637
- (Property Addseas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOITTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICI«/.L. COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lendes fo~ther covenant and agree as follows:

i. INTEREST RA7 £ ND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rute nay chenge oa the fimt dsy of October, 1994 . and oa thal day of each succeeding
year. "Change Date” meoans sach dsie on which the interest rate could change.
{B) The Index

Beginning with the first Charge ate, the interest rate will be based on an Index. “Index" means the weekly
aversge yield on United States Tressury Securities adjusted to a constant maturity of one year, as made availuble by the
Federal Reserve Board. “Current Index™ raesis the most recent Index figure aviilable 30 days before the Change Dats.
If the Index (s« defined above} is no Ionger aveitstle; Lender will use as a new Indox any index prescribed by the Secretary
(a8 defined in Paragraph 7(B)). Lender will give “crrower notice of the new [ndex.

{C) Cakulation of Interest Rate Chang s
Before each Change Dato, Lender will calcilate 3 new interest rate by adding » margin of
Two Per Centum
percentage pointa ( 2 %) to the Currer¢ Index and rounding the sum to the nearest one-eighth of aoe
pevcentage point (0.125%). Subject Lo the limits stated in Paisg-arh 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more )22 one percentage point (1.0%) on any single Change
Date. The intarest rate will never be more lban five percentage points (£.0% ) higher or lower than the initial interest rate
stated in Parmagraph 2 of this Note.

(E} Calcuiation of Payment Change

If the interest rate changes on 8 Change Date, Lender wili calculate the 2wount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in yul’ =t the maturity date at the new interes!
rate through substantially equal pxyments. In making such calculation, Lender will use *he unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Me, reduced by the amount of any
prepanyments to principal. The result of this calculation will be the amount of the new mrah'y payment of principal and
intorest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pryriert amount. The notice
must be given at lsast 25 days before the new monthly payment amount iz due, and must set forth (1) tan date of the notico,
{ii) the Change Date, (iit) the old irterest rate, (iv) the new interest rate, (v) the new monthly payieri smount, (vi) the
Current Index and tho date it was published, (vii) the method of calculating the change in monthly payment amouat, and (viii)
any other information which msy be required by law from time to time.

934935 80¢
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Taws of the State of New Jersey
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