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LINCOLN SERVICE MORTGAGE CORPORATION
ATTN: LDAN CONTROL DEPARTMENT
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CNENSBORO, KY 42302-0989

{Spucc Above This Line For Recording Data]

1-028-53544 MORTGAGE
33436401

THIS MORTGAGE ("Security inutroment™) i givenon June 3, 1993 . The mortgagor is
ROBEAY $. HOFFMAN and NANCY . NOFFMAN, WIS WIFE
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{*Bortower”). ““? Security Instrument is given to UBTAY FlH}NG!AL FEDERAL. COOK COUNTY RECORDER

.

which is organized and existing under the laws of THE UNITED STAYES DF AMERICA , and whose
addressis P.D. DOX 589, ONENSBORO KY 42302-0989
("Lcder™). Borrower owes Leader the principal sum nf
One Rundred Eightesn Thousand Seven Hundred and No/ 100 -—seemenencaeaaa- e
et L e e Dolyss (US. S 118,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrarient ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on July 1, 2050 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inie-est, and ail renewals. exiensions and
modifications af the Notc; (b) the payment of all other sums, with interest, advanced under pacayraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sevurity Instrument and the
Note. For this purposc, Borrower does hereby mortgage, grant and convey to Lender the following dzscrised property located
coax County, Illinois:

LOT 135 IN STRATHMORE SCHAUMBURG UNIT NUMBER 3, BEING A SUBDIVISION OF P/ R) OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 4% NORTH, BANGE 10, EAST OF THE THIn’ VRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED APRIL 25, 1969 AS DOCUMENT NUMBER 20

822 189, IN COOK COUNTY, ILLINGIS.

g €057 1 of X N

PIN: 07 20 108 022

which has the aldressof 1708 SUTTON LANE SGCHAUNBURE, 1L 650194 [Siree, City),
Wingiy ("Property Address™);
{Zip Code}

ILLINOMS - Single Family » FNMA/FHLMC UNIFORM INSTRUMENT ]
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appurienances, and
fixtores now or herealter a part of the property. All replacements and additions shedl also be covered by this Security Instrument.
All of the foregoing is referred W in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thé right ts mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranices of record. Bormower warrants and
will defend generally the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lirnited
varigtions by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shajl promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to appiicable law or to a written waiver by Lender, Borrewer shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Furds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} » early leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgag insurance premiums, if any; and (f) any sums payable by Borrower to Lerder, in accordance with the
provisions of paragraph o, in lieu of the payment of mongage insurance premiums. These ilems are calied "Escrow ftems.”
Lender may, at any time, colect and hold Funds in an amount not o exceed the maxisum amount  lender for a federally relaled
morigage Joan may require 0 Bomrower's escrow account under the federal Real Estate Settement Procedures Act of 1974 as
amended from time to time, 12 U.6.C: Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If 3o, Lender may, at any time, collect and hold Funds in an amount not (0 exceed the lesser amount. Lender may
cstimake the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Itens or
otherwise in accordance with applicabie lav.

The Funds shall be heid in an instimtion whvse deposits are insured by a federal agency, mstrumentality, or entity (incleding
Lender, if Lender is such an instimation) or in any Faderal Home Loan Bank. Lender shadl apply the Funds to pay the Escrow

" lems. Lender may not charge Borrower for holding +2¢' 2oplying the Funds, annually analyzing the escrow account, or verifying

the Escrow ltems, unless Lender pays Borrower interest-or the Funds and apgticable law permits Lender 10 make such a charge,
However, Lender may require Borrower to pay a one-tim¢ chszge for an independent rerl cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable {aw
requires interest to be paid, Lender shall not be required to pay Forrawer any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on tie Fands. Lender shall give to Bosrower, withnut charge, en
annual accounting of the Funds, shuwing credits and debils to the Funds and.the purpose for which each debit 10 \he Funds was
made. The Funds are pledged as addivonal security for ali sums secured by Gis Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by applicaiic law, Lender shall account 1o Borrower for
the excess Fuads in accordance with the requirements of applicable law. If the ameunt of the Funds held by Lender at an) time is
not sufficient to pay the Escrow liems when due, Lender may so notify Barrower in wrilng, and, in such case Borrower +hall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up e deficiency in no more thaa twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrawer any Funds
held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tae avquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi-uw 9:ms secured by this
Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lendar under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0 amounts payable urde. paragriph 2;
third, to Interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable (o the Fropesty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
abligations in the mannes provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirctly to the
person owed payment. Barrower shall prompiy furnish to Lender all notices of amounts to be nwid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument anless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in 8 manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enfoccement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) scoures from the holder of the lich an agrecment satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of more
of the actions sex forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance. Borrower shall keep the impmvcmcnm now ex:sﬂng or bcmhc’r erccted on the Property
insured against loss by fire, haoards included within the 1emm "extended coverage® and any other hezards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounits and for the perinds that Lender
requires. The i insurance carriet providing the insuranoc stiall be chosen by Borrower subjoct to Lender's approval which shall not
be unmasonably withheld. If Borrower fails to mantain coverage described sbove, Lender may, at Lender’s option, obtain
coverage lo protect Lendces’s rights in the Property in nccordance with paragraph 7.

All insurance polu:m and renewals shall be accapiable (o Lander and shal! include a standard morigage clause. Lender shall
have the right to bl Ui policies and rencwals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices. In Ue cvent of loss, Eorrower shall give prompt sotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Propenty damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
Property, or docs rit onswer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, tien
Lender may collect the ‘nsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securcd
by this Security Instrurt.at, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borioveer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenier, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Pmpcﬂy prior to the acquisition sia's pass 10 Lender to the extent of the sums secured by this Security Instrument immediatcty
prior to the acquisition.

6. Occupancy, Preservation, Mainteieice and Protection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estabtish, and use the Troporty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwiss agrecs n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borvov.ar's control, Bareower shall not destroy, damage or impair the Propeny,
allow the Property 1o deteriorate, or commit waste on he Pioperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or ciiminal, is begun that in Lende:'s good faith judgment could result in forfeiture of the Praperty or
otherwise materially impair the lien created by this Security Insiruraent or Lender’s security inlerest. Borrower may cure such a
default and reinstate, s provided in paragraph 18, by causing th a<von or proceeding to be dismissed with a ruling that, in
Lender's goodd faith determination, precludes forfeiture of the Borrower's inictest in the Property or othsr material impairment of
the lien created by this Security Instrument or Lender's security interest. borrwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccumte information or staterzents to Lender (or failed to provide Lender with
any materia) information) in connection with the loan cvidenced by the Nowe_inziuding, but not limited 1o, represcntations
conceming Borrower's occupancy of the Property as a principal residence. If this Secunly Instrument is on a feaschold, Borrower
shall comply with a)) the provisions of the lease. If Borrower acquires fec title to the Propecty, the leaschold and the fee Lt shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rizhts in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s rights iin the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture o to enforce laws or regulations), e Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property, Lewder's actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrumcat, appearing in courtpaying reasonable
atorneys' foes and entering on the Property to make repairs. Although Lender may ke action under this jaragraph 7, Lender
daes not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become aditionat debt of Borrower secured by this Secarity
Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgape Insurance. f Lender requirsd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiums requircd to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lenader Iapses or ceases to be in effect. Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 1o the morigage insurance previously in cffect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. ¥
substanually equivaicnt morigage insutance coverage is not available, Borrower shall pay 10 Lender each month & sum cqual o
nnie-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W
be in effect. Lender will accept, use and rctain these paymients as a loss reserve in licu of mortgage insurance. Loss rescrve
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paymeats may no longer be required, at the option of Lender, if monigage insurance coverage (in the amount and for the period
that Lender requires) provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, oc to provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any writcn agreement beiween Bormower and Lender or applicable law,  *

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conrdemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borruwer. 15 the event of a partial aking of the Property in which the fair market
vaiue of the Property immediately before the taking is cqual o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of
the sums secured immediaely before the 1aking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance s, be paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair market valuce of the
Property immediately *efrre the taking is Jess than the amount of the sums secured immediately before the w@king, unicss
Borrower and Leader otherviz agree in writing or unicss applicable law otherwise provides, the proceeds shall be applicd 10 the
sums secured by this Sccuridy Fstrumet whether of not the sums are thea due.

1f the Propenty is abandoncd by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers o make an
award or settle a claim for damages, derrower fails to respond o Lender within 30 days afer the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or (o the sums secured
by this Security Instrument, whether or nol then Gue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principa) shall not extend or postpone
the due date of the monthly payments referred  'n paragraphs 1 and 2 or change the amount of such payments,

11. Bovrower Not Released; Forbearance By [.epJer Not 2 Waiver. Exicasion of the time for payment or modification
of amortization of the sums secured by this Security Instp.ment granted by Lender to any successor in interest of Borrower shall
not operaie 1o release the biability of the original Borrower or Borrower’s successors u1 inter:st. Lender shall not be required to
commence procecdings against any successor in interest or refu’e to =xtend time for payment of otherwise modify amortization of
the sums secured by this Security Instrument by reasen of any cemand made by the origines Borrower or Borrower's successors
in intesest, Any forbearance by Lender in exercising any right or reinedy shall not be a watver of or preclude the exercise of any
right or remedy.

12. Snccessors and Assigns Bound; Jeint and Severas Liability; Co-s’gpers. The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject 1o the provisions of
paragraph 17. Borower's covenants and agreements shall be joim and severif. Aav Borrower wha co-signs this Security
instrument but does not exccute the Note: {a) t5 co-signing this Securily Instrumcn? ealy o morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sccurity Instrument; () is not porsonally obligated w pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower mey agroe to extend, modify, forbear or
make any accommodations with regard (o the terms of this Sccurity Instrument or the Note withou( tial Borrower's conseat.

13. Loan Charges.  If the loan secarcd by this Security Instrument is subject to a law which sois maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or w0 be coliecied in _onnection with the loan
exceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount necessary (6 teauce the charge 1o the
permitied limi; and (b) any sums already collecied from Borrower which exceeded permitted fimits will be ieZunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a <uwe:t payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice w0 Bormower provided for in this Secunty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed try the Properiy Address or
any other address Borrower designates by notice 0 Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided {or in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severabie.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of lhns‘Seanty instmmcnt. ]

17. Transfer of the Pmpcr? or & Benelicial Interest in Rorvower, I all or any part of the Property or any inlesest in it is
sold or transferred (or if a benelicial inicrest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediaie payment in full of alt sums securcd by this Security
Instrument. However, this option shail not be excreisexd by Leader if excrcise is prohibited by fedemai law as of the date of this
Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maiked within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrament without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurily Instrument discontinued at any ume prior o the earlier of: (8) 5 days (or such other period as
applicable law may specifg or reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Noig as if no acceleration had occutred; (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurrad in enforcing this Security Instrumeny, including, but
not limited to, reassaable attomeys' fees; and (d) takes such action as Lender may reasonably require Lo assure that the tier of this
Secunily Instrumeni,-cender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Sccurity
Instrument shall corunie unchanged. Upon reinstatement by Borrower, this Security lnstrument and the obligations secured
heceby shall remain fulty < Ffective as if no acceleration had occurred, However, this right 1o reinstaie shall not apply in the case of
accolerstion under paragrioh 17,

19. Sale of Note; Change o7 Loan Servicer, The Note or a partial inferest in the Nole (logether with this Security
{nstrumem) may be sold one ur«ap-¢ times without prior nolice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collecis rnonthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer anrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wren notice of the change in accoriance with parngraph 14 above and applicable law. The aotice will state the name and
address of the new Loan Servicer and uie address to which payments should be made. The notice will also contain any other
information required by applicahlo law.

20. Hazardous Substances. Borrower svall rat cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property, Boriow:r shall not do, nor allow anyone else ta do, anything affecting the Property
that is in violation of any Environmenial Law. The precoding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances £.5i-are gencrally recognized 1o be appropriate to normal residential uses
and 10 maintenance of the Property _

Borrower shall prompily give Lender writlen notice o. any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency oF privale party involving Ure ¥roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowicdge. Uf Borrower learns, or is sotified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting ¢:C Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subitnces defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosenc, other Summable or toxic peuroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foimalachyde, and radioactive maierials. As used in
this patagraph 20, "Environmental Law” means federal laws and laws of the junisdiction where the Propenty is located that relale
w0 heahh, safety or environmenial proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollos:

21, Acceleration; Remnedies, Lender shall give notice to Borrower prior to acceleratior following Borrower's breach of
any covenant or agreement in this Security Instrument (but nat prior to acceleration uncer paragraph 17 unless
applicable law provides utherwise), The natice shall specify: (a) the default; (b) the action requirzd *o cure the default; ()
u date, not Jess than 30 days from the date the notice Is given {o Borrower, by which the defuul; riust be cured; and (d)
that failure to cure the default on or before the dute specified in the notice may result in acceleraticn of the sums secured
by this Security Instrutnent, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate after neceleration and the ripht to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand end may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to cullect gif expensey incurved in pursuing the remedies pravided in this paragraph 21, including, but not
timited to, reasonable attormeys® fees awd costs of title evidence,

22 ®ocase,  Upon payment of all sums sccured by this Security {nstrument, Lender shail release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Secaray Instrument. {f onc or more riders are executed by Borrower and recorded together with this
Security Instrumenl, the covenznts ard agrecments of each such rider shall be incorporared into and shall amend and supplement
the covenants and agreements o} this Security Instrument as if the rider(s) were a pant of this Security [nstrument.

{Check applicable box(es))
Adjustable Rate Rider [3 Condominium Rider ("] 1-4 Family Rider
[_] Graduaed Payment Rider {_] Plunned Unis Development Rider {1 Biweekly Payment Ruder
[X] Balloon Rider [] Rate improvement Rider [ Second Home Rides
(] V.A. Rider L] Osher(s) [specify]

BY SIGNING BELOW, Bommower accepis and agrees to the &imy and cnvenan;s contained }n this Security Instrument and ir.

~, any rider(s) executed by Bormmower and recorded with it. )
> Winesses: P /(/7/
A {Seal)

-,

POBERT . -Borrowes

(Scal)
NANCY FF" Borrower

(Scal)

-Borrower

(RN
STATE OF ILLINOIS, ( («)L} A County ss:

I, the undersigned , @ Notary Public in and for said county and staie do hereby certify that
ROSERT S. HOFFMAN and NANCY J. HOFFMAN NM\, e Ao O,

, personally known 0 me (o be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and ackne wiedged that  they i
sighed end delivercd the said instrumentas  their  free and voluntary act, for the vses and purposes therein set forth.
Given under iy hand and official seal, this 3rd day If , Juns - , 1993
NV '

ey

-

You

My Commission Expires; -, .
Notary Public

This Instrument was prepared by: LINCOLN SERVICE MORTGAGE CORPORATION
P.0. BOX 939, OWENSBORO KY 42302-0989
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3rd day of June . 1983 , and
is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Decd of Trust or Deed to Secure Debt (the
“Security Instrument™) of the same daw: given by the undersigned (the "Borrower™) to secure the Borrower's Note 1o
BREAY FINANCIAL FEUDERAL

(the "Lender™)
of the same date and covering the property described in the Sccurity Instrument and located at:

1708 SUTTGR LANE , SCHAUMBURG, IL G0194

[Property Address)
The interest raie stated on the Note is called the "Note Rapte.” The date of the Notz is called the "Note Date.” ]
understand the Lender may tronsfer the Note, Security Instrument and this Rider. The Lender or anyone who akes the Note,
the Security Instrymen: and this Rider by transfer and who is enttled to receive payments under the Note is called the “Note

Holdes."

ADDIIL AL COVENANTS. In addition w0 the covenants and agreements in the Security Instrument, Borrower and
Lender further Jovenant and agree 8; follows (despite anything to the contrary conwined in the Securily Instrument or the
Note):

1. CONDITIONAL «”GMT TO REFINANCE

Al the Maturity Dote 58 the Note and Security Insirument (the "Maturity Date™}, I will be pble to oblain a new loan
("Mew Loan™) with a new Muturity Date of July 1, 2023 X3 ., and with an
interest rate equal 1o the "Nevz tiote Rate” determined in accordance with Section 3 beiow if all the conditons provided in
Sections 2 and § below are mel (b2 "Conditional Refinancing Oplion”). If those conditions arc not met, 1 undersiand that the
Note Holder is under no obligation 2o efinance or modify the Note, or 10 extend the Maturity Date, and that I will have 1o
rzpay the Note from my own resources of find a lender willing to lend me the imoncey o repay the Note.
2. CONDITIONS TO OPTION

If I want to exercise the Conditiona Pcfinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: {1} | must st te th.c owner and occupant of the property subject to she Security Instrument (the
"Property™): (2) [ must be current in my monthiy havments and cannot have been more than 38 days late on any of the 12
scheduled monthly payments immediately precediag the Maturity Date; (3) no lien agaiust the Property (except for taxes and
special assessments not yet duc and payable) other than thal of the Security Instrument may exist; (4) the New Note Rate
cannol be more than 5 percentage points above the Nors Rate; and (5) | must make a wrilten reguest (o the Note Holder as
provided in Section S below,
3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a fixed rate of interest cavit jo the Federal National Morgage Association’s required nct
yicild for 30-year Fixed rate mongages subject to a 60-day meiadsiory delivery commitment, plus one-half of one percentage
point (0.5%}, rounded ¢ the nearest onc-cighth of one percentp point (0.125%) (the "New Note Rate™). The required nct
yield shall be the ap‘glicablc net yicld in effect on the dawc and nor¢ of day that the Note Holder receives nolice of my
clection to cxercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder wili
determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculsied in Section 3 above is no. greator than 5 percentage poinis above the Nole
Rate and all other conditions required in Section 2 above are satisfied, the Nare Holder will deterniine the amouny of the
monthly payment that will be suificient wo repay in full {a} the unpaid principal plus (b) accrued but unpaid intwrest, plus (c)
all other sums 1 wili owe under the Note and Security Instrument on the Maturity Daw {assuming my monthily payments then
arc current, as required under Section 2 above), over the term of the New Note 0 the New Note Rate in egual monthly
payments. The result of this calculation will be the amount of my new principal and inlerest payment every month until the
New Note is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nowe Holder will notify me at least 60 calendar days in advance of the Matur'ty Late and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am cxpected to owe on the Matwritv37ce. The Note Holder also
will advise me that | may exercisc the Conditional Refinancing Option if the conditions in Sectiors 2 above are met. The Nole
Holder will provide my payment record information, logether with the name, title and address of Lie/person representing the
Note Holder that 1 must nolify in order (o exercise the Conditional Refinancing Option. If [ meet thecorditions of Section 2
above, | may exercise the Conditional Refinancing Option by notifving the Note Holder no later than <7 calendsr dayy prior
to the Maturity Date. The Note Holder will calculate the fixed New Notc Roic based upon the Federa! National Montgage
Association's a;z;!icah!c published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calcuinted in Section 3 sbove. I will then have 30 calendar days 1o provide the Nole Holder with
accepiable proof of my required ownership, occupancy and property lien status. Before the Matvrity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a daie, lime and place at
which 1 must appear to sign any documents required 1o complete the required refinancing. 1 understand the Note Holder will
charge me a $250.00 processing foe and the costs associated with updating the title policy, if any, and any reasonable
third-panty costs, such as documentary stamps, intengible tax, survey, recording fecs, etc.

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covent!

(Seal) S A (Scal)

-Hommower . -Borrower

(Seab) ' il | (Seal)
-Borrower . g -Bomrower

[Sign Original Onlyf

MULTISTATE BALLOON RIDER - 3ingle Familly - Fuarde Mave Uniform Instrument Form 39180 12/89
Amendeq 3/02
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