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S8UBORDINATION AGREEMENT

Hotice:This subordination agressent results in your security
interast in the proparty becoming subject to and of lower priority
that the lien of some other or later security instrument.

This Agresuent, made this MAY 21S8ST, 1993 by JAMES L. GREENFIELD AND
KATHLEEN li. FLYNN NKA KATHLEEN W, GREENFIELD, owner of the land
hereinafte:r asscribed and hereinafter referred to as '"Owner(s)",
and HOUSEHCLT TANK F.S.B., present ownar and holder of the deed of
trust or mor-toage and note firet hereinafter described and

hereinafter referred to as *"Household";
J343643<

THAT WHEREAS, JAMES. L. GREENFIELD AND KATHLEEN M. FLYNN NKA
XATHLEEN ¥ GREENFIELD d1d execute a deed of trust or mortgage,
dated JULY 27TH, 1990, onovering: . DEPT-91 RECORDINGS $23 .50
Address: 5618 NORTH DRAKE ST . T#I997 TRAN 8801 8489793 13:91:99
CHICIGY. IL 60659 . I R WO YLD .
County: COOK . COOK COUNTY RECORDER
Township: N/A
More particularly described in :he deed recorded in the office for
recording of deeds in deed book ii/A Page N/A Document 90365908 and
otherwise known as:

WITNESSRTH

SEE ATTACHED

to secure a note in the sum of $28,000.0, dated JULY 27TH, 1990,
in favor of HOUSEHOLD BANK F.S.B., which dred of trust or mortgage
was recorded in the county of COOK on JULY 307d, 1990, in Book N/A
Page N/A Document 90365908, Official records ol said county, and in
now owned and held by Household (hereinaryter  referred to as
"Household’s deed of trust or mortgage’}; and

Whereas, Owner has executed, or is about to execite, a deed of
trust or martgage and note in the sum of $85,2.%.00, dated

»{-—Q?/—a?% in favor of MARGARETTEN & COMPAN! leveinafter
referred to as Lender payable with interest and upon thz “arms and
conditions described therein, which deed of trust or mortoade is to
be racorded concurrently herewith (hereinafter referred to as the
Lender’'s deed of trust or mortgage)}; and
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Whereas, it is the intent of the parties hereto that Household’s
deed of trust or mortgage be made subject and subordinate to the
Lender’s deed of trust or mortgage;

Now Therefore, in consideration of the mutual benefits accuring to
the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in orier to carry out the intent and desire of the parties hereto,
it is hereby declared, understood and agreed that said deed of
trust or mortgage securing said note in favor of Lender shall be
and remain at all times a lien or charge on the property therein
described, prior and superior to the lien or charge of Household'’s
deed of trust or mortgage.

Household declares and acknowledges that it hereby intenticnally
waives, relinguishes and subordinates the priority and superiority
of the iien or charge of Household’s deed of trust or mortgage in
favor «0f the lien or charge upon said land of the Lender‘’s deed of
trust or mortgage, and that Household understands that in reliance
upon, and in consideration of, this waiver, relinguishment and
subordinarion, a loan will be made which would not have been made
but for 8411, reliance upon this waiver, relinqguishment and
subordination,

Househgld furthe; declares that an endorsement has been piaced on
-thie ‘nfdte secured by the deed of trust or mortgage first above
mentioned, showing ti: existence and effect of this agreement.

NOTICE:THI8 BSUBORDINATIONX AGREEMENT CONTLIMB A PROVIBION WHICH
ALLOWS THE PERSON OBLIZLTED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF FHICH MAY BRE EXPENDED FOR OTHER F'URPOSES

- THAN INPROVED OF .THE LAND.

In witness whereof, Owner{s) ~and Household have executed this
Agreement.

to SEHOLD BANK S.B.
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omxm M. BRANT
ASST. VICE PRESIDENT

@%ffﬁ” v (hdeadee iF
,dg éﬁ%déa%gkdézﬂ

State of Illinois
County of COOK

The foregoing instrument was acknowledged before me th:s MAY 21ST,
1993, by JOHNNA M. BRANT, ASST. VICE PRESIDENT cof RCOUSEHOLD BANK
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e TOM SUFFOLETTO
Notary Public

State of "/C/{ LUQL
County of,
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The foreq 1 instrument was knowle d before e this 37
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