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MORTGAGE

THE TERMS O THIS LOAN 005950113
CONTAIN PHOVSSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAOE ("SecrateInstrument”) is givenon  MAY 21, 1993 . The mongagor is
F., EDWARD BQULOEZ, A SINGLE PERSON

("Borrower®). This Security Instrument is given to . BEPT-O1 ggg%géﬁgso $33 .5¢ |
ANCHOR MORTGAGE CORPORATIOM . .. . THTYYY TRAN 8991 84/99/95 14:95:00
' . . WM Rem3a43AGSe -
- © CO0K GOUNTY RECORDER -

‘ v ced
which is organtized and existing under the laws of THE STATE OF ILLINOIS , and whose W
sddress is 7818 WEST HIGGINS S
CHICAGO, ILLINOIS 60631 f"Lender"). Borrower owss Lender the principal sum of &
TWO HUNDRED THOUSAND en
AND 007100 Dollars (U.S. $ 200,000.00 ), e

This dedt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  VVE 1, 1998

This Sacurity Instrument secures to Lender: (a) the repayment of the deht evidenced Uy “iic Note, with interest, and sll renewals
extensions snd modifications of the Note; (b} the payment of all other sums, with inareel, advanced under paragraph 7 o
protect the security of this Security Instrument; and {c) the performance of Borrower's coveuants and agreements under this
Security Instrument and the Nots. For this purpose, Borrower does hereby morigage, grant and cunvey to Lender the following

described property located in COOK County, {inois:
LOT 19 AND LOT 20 {(EXCEPT THE NORTH 2 FEET) IN BLOCK & IN Y3A BROWN'S

SUBDIVISION OF BLOCKS 5, 6, 7 AND 8 IN UNIVERSITY SUBDIVISXCw OF LOTS
21, 22 AND THE SOUTH 1/2 OF LOT 20 IN GEORGE SMITH’S SUBDIVY3iCON OF THE
SOUTH PART OF ARCHANGE QUILMETTE RESERVATION IN SECTION 35 TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

, ‘ )
08=35-313-~019

which has the address of 2711 ASBURY AVENUE, EVANSTON [Street, City),
60201 . .
Minois Zip Code] ("Property Address”);
OPS 1089
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Property insured against loss by fire, hazards included within (ho term "exlended doverage” andigny other hazards, including
floods or flooding, for which Lender requires insirance. This insurance shall be maintained in the amounts nnd for the periods
thit Lender requires. The insurence carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably witltheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lendor's
option, obtain coversge o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivma und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unleas Lender and Borrower otherwise agree in writing, insurahce proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
rupair is not sconomically feasible or Lender's security would be Jessened, the insurance proceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, ur does not answer within 30 days a notice from Lender that the insurance carrier hay offered to seitle a cluim, then
Lender may collect the insurance proceeds. Lender may uso the procseds to repair or restors the Properly or to pay sums
secured by this Sacvzty instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniless Lender ant Bovrower otherwise agroo in writing, any application of proceeds to principal shall not extend or
postpone the due date o, *he monthiy payments roferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the r'ryesty is acquired by Lendor, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prio:.tu *he acquisition shall pass lo Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the scquisition

6. Occupancy, Preservation, vnintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and (1se the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to 2ocupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorute, or colam.t waste on the Property. Borrower shall be in detwult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materislly impair the lien created by (nis Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 13, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc <f the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lerds¢’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false o' inaccurate information or statements to Lender (or failed
to provide Lender with eny material information) in connection with the zan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on &
leasehold, Borrower ehall comply with slt the provisions of the lease, If burrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unleas Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower faifs to perform thz sovenants and agroements contained i
this Security Instrument, or there is a lega] proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regalatisns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorery. Lender's actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, apreasing in court, paying
reasonahle attomeys® fees and entering on the Property to make repairs. Although Lender may take aciisn under this paragraph
7. Lender doea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance ss a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insueance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bortower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearty mortgage invurance premium being paid by Borrower when the insurance coverage lapsed ar ceased to

be in offect. Lender will accept, use a1d retain these payments as a loss reserve in liew of mortgage insurance. Lussn :csc;\.'c
8 1081
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17. Transfer of the il [ i r N part of the Property or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold Or transferied and Borrower is not a natural person) without
Lander's prior written consent, Londer may, at its option, roquiro immediate payment in full of all sums secured by this
Security Instrument. Howaver, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security lnstrument.

If Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnstrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withcut further notice or demand on Borrower,

18. Borrower’s Right to Relnstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at gny time prior 10 the sarlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be doe under this Security {nstrument and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or agroements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linited to, reasonable mtorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Gecurity Instrument, Lender's rights in the Property and Borrower's abligation jo pay the sums secured by
this ' Security Instriawa, shall continue urchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligations secured hervor shall remain filly effective s if no acceleration had occurred. However, 1his right to reinstate shail
not apply in the case of accelsrwion under paragraph 17,

19, Sale of Note; Change o7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrumen?} wmy be sold one or niors Emks without prior notice to Borrower. A sale may result in a change in the entity (known
35 the "Loan Servicer”) that collects moz:hly paymenis due under the Note uud this Security Instrument. There also may be one
or more changes of the Loan Servicer unzelad to a sale of the Nate. If there is u change of the Loan Servicer, Borrower will be
given written notice of the chanye in accordan:e with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adimss-to which payments should be made. The notice will also contain any other
information required by spplicable law.

20. Hazardous Suhstances, Borrower shall not'cause or permit the presence, use, disposal, storage, or release of any
Hazasdous Substances on or in the Propenty. Borrower she!t not do, noc allow anyons else to do, anything affecting the
Property that is in violalion of any Environmental Law. Tue preceding two sentences shall not apply to the presence, use, ot
storage on the Property of small quantilies of Hazardous Subs‘anres that are generally recognized to be appropriate to normal
resitlential uses and 1o maintenance of the Property.

Borrawer shall promplly give Lender written notice of any invast’geiion, claim, demand, lawsuit or other action by any
guvernmental or regulatory agency or privale party involving the Properiy and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notinied by any govermnmental ot regulatory authority, thal
any remaval or other remedistion of any Hazardous Substance affecting the Prenestv is necessary, Borrower shall promptly take
all necessury remedial actions in accordnnce with Envitonmentsl Law,

As used in thia paragraph 20, “Hazardous Substances® are those substances deiine’ as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatilo solvents, materizls containing ashestos or formaidehyde, dnc! radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal {sws and lews of the jurisdiction where tie Property is located that
relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breach
of uny covenant or agreement in this Security Instrument {(but not prier to acceleration under purngraph 17 unless
applicable law provides otherwise). The nofice shall specify: (1) the default; (b} the action required to cure the defuult;
(c) @ date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the defaull on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defunlt or uny other defense of Barrower te acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, muy require immedinte payment in full of all sums
secured by this Secunty Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of litle evidence.

22. Release, Upon payment of 1l sums secured by this Security Instrument, Lender shall release this Security Instrument
withoui charge to Borrower, Borrower shall pay ary recordation costs.

23, Waiver uf Homestend, Borrower waives all right of homwstead exemption in the Property. Form 3:1"’ ;‘;‘;3
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. ‘(COND!TIONALJ\Nm MEHQ¥L0AN TERMS)

THIS BALLOON RIDER is made this _218T day of ,--1993, and s incorperatad
into and shall be desmed to smend snd supplement the Mortglgc. Dead of Trust or Desd to Secure Dabt (the "Security
tnstrument”) of the samae date given by the undersigned ithe “Borrowaer”) 1o secure the Borrowars Noteto ..
ANCHOR MORTGAGE CORPORATION
{the "Lander”) of the same date and covering tha proparty described in the Security Instrument and located at:

27211 ASBURY AVENUE
EVANSTON, ILLINOIS 60201

{Property Acorees)

The intereat rate stated on the Note is callsd the "Note Rate.” The dste of the Note is called tha “Note Date.” |
understand the Landsr may transfer the Note, Sscurity {ngtrument and this Rider. The Landar or anyons who takss the
Note, the Security instrumant and this Rider by transfer and who is entitiad to receive payments undear the Note is cstied
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants snd agreements In the Sacurity Iinstrument, Borrower and
Lendor further sovanant and agree as follows {despits anything to the sontrary containad in the Security Instrument or the

Notei:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the ma?u:r'ty date of the Note and Sacurity Instrument (the "Note Maturity Date”), | will be abie to extend tha
Note Maturicy Sate to JUNE 1 ,2Q23 | (the "Extendad Maturity Date*) and modify the
Note Rate to th. *Mnodited Note Rate® detsrminad in sccaordance with Section 3 balow If alf the conditions provided In
Sactions 2 and 5 Haluve ara met (the “Conditional Moditication and Extension Option®). I those conditions are not met,
} underxtand that th. N/ ta Malder is under no obligation ta rafinance the Note, or to madify the Note, reset tha Note
Rate or extand the Notr Maturity Date, snd that | will hava to rspay the Note from my own rasaources or find a lender
willing %o lend me tha mun?y¢ ic repay the Note.
2. CONDITIONS TO OFPTIOM
1# | want to exarclse the Craitionasl Moditication and Extension Option , certain conditions must be met as of the
Note Maturity Date. Thase condit'ous are: {1} | must still be the ownar and octupant of the property subject to the
Security instrumant (the “Property ™ (2. 1 must ba cuirent in my monthly payments and csnnot have been more than 30
days Iate on sny of tha 12 schedulea mori:ly payments immedlately preceding the Note Maturity Dats; {3) there are no
tiens, dafacts, or ancumbrances sgainat the ’roperty, or athsr adverss matters affecting title to the Property lexcept
for taxes and specisl assessmenis 0ot yau duo and payable) arlsing after the Securlty Instrument was racorded; (4) the
Modified Note Rats cannct he more than = riicentage points above the Note Rate; and (B} | mus? make » written
request to the Note Holder as provided in Section O Lualow.
3. CALCULATING THE MODIFIED NOTE RATE
The Modiflad Nate Rate will be 8 fixad rate of inierest equal to the Federal Home Losn Mortgage Corporation's
roquired net yield for 30-yesr fixad rate mostgages subject to a BO-day mandatary delivery commitment, plus
one-hatf of one percent {0.5%), rounded to the nearast ane—/lghth of one percent {0.125%)} {the “Modifiad Note Rats”).
Thae requirsd net yiald shalt be the applicabls net yvield in e'fart on the date and time ot day that | notify the Note
Holdar of my slectlon tc exercise the Conditional Modificatia « 7ol Extension Option. If this requlred nst yisld Is not
available, the Note NHolder will deturmine tha Modified Note Rats b/ ) ling comparable infarmation.
4. CALCULATING THE NEW PAYMENT AMOUNT
Providad the Moditied Note Rats as calcuiatad in Section 3 abovs Is not areater than 5 parcentage points above the
Note Rate and ail other conditions raquirad in Section 2 above are satisfl :d, tia Notes Holder will determine the amount
al the monthly payment that wii be sufficlent to repay In full {a) the uapuid principsi, plus (b} accrued but unpaid
intarest, pius (6i alt cther sums ) will owe undsr the Note and Security Instrurien | on the Note Maturity Oate {assuming
my manthly paymaoents thon are currant, as raquired under Saction 2 abovael, ovs¢ the remalning sxtended term at the
Modified Note Rate in squal monthly payments. The result af thia calculation wili e “as new amount of my principal
and internst paymant avery moath until the Note Is fully pald.
6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note fHicider will natHy mes at laast 80 calendar days in advance ot the Note Maturi’y Dale and advise me of tha
pringipal, secrued but unpald interest, and al! other sums | am expectad to owe on the Nol~ A twrity Date. The Note
tfolder also will advise mae that | may exarcise the Conditionast Modilication and Extenslon Qutiun.i¢ the canditions in
Saction 2 ahove are met. Tha Note Holder will provide my payment racord information, togathee with the name, titie
and addrass of the person reprasanting the Note Holder that t muat notity In order to exerci-s he Conditional
Moditization snd Extension Optlon. It | mest the conditions of Section 2 above, | may exarcisy e Conditions!
Moditicatlion and Extension Option by notifying the Note Holdsr no eartler than 60 calendar days and no later than 45
oalsndar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon
the Federal Home Loan Mortgage Corporastion’s applicable published required net yleld In sffact on the date and time of
day notification is recalvad by the Note Holder and as calculated in Section 3 above. [ wiit then have 30 calendar days
to provide the Note Halder with acceptable proof of my raquired ownership, occupancy and property llen status. Before
the Note Maturity Date the Note Hoider will advise me 0f tha naw interest rate (the Modifisd Note Rate), naw monthly
pasaant smount and s date, tirne and place at which | must appear to sign sny documents raquired to somplete the
required Note Rate modification and Note Maturity Date extension. | understand the Nots Holder will charge me a $250
processing fes and the costs ussoclated with the exercise of the Conditional Modification and Extension Gption,
including but not limited to the cost of updating the titia insurance poiicy.
B8Y SIGNING BELOW, BORROWER accepts and agrass 1o the tsrms and covenants contained in this Balloon Hider.

—}'T‘_LM - (Seal)

EDWARD BOULOS d Borrower

0SH3LVEG

iSeal) iSeah
Bomrower Rorrower
{3ign Original Only)

MULTIATATE BALLOON RIDER~{MODIFICATION AND EXTENSION|-Singls Family—Freddie Msc UNIFORM INSTRUMENT
Form 3180 (10/80} oPS 678
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