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THIS MORTGAGE - ZcCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES N BOFROWER'S INTEREST RATE., FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINGY-AL BALANCE (INCLUDING FUTURE ADVYANCES AND
DEFERRED INTEREST). AT LTNDER'S OPTION THE SECURED NOTE MAY BE

RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY NUTE SECURED BY THIS MORTGAGE WIiLL BE DUE
iN FULL ON JULY 0%, 7023,

THIS MORTGAGE, SECURITY AGREEMEMT AND ASSIGNMENT OF RENTS ("Seourity

Instrument”), s made on the 18TH dey of MAY, 1883 by w » = »
COLUMBIA NATIONAL BANK OF CHICAGDO » » % u n m n % w = u n % = ® « »
L] L] - L1 L] - L - - L] n - L} L] L] L] L - L] L) - i » » - » L L] L - L] L] - L]
" - L] " - L] L] L] - - - » - L] L] [ ] L] L] L] L " L] L w - L g L3 - - L] L] L] - L]
- » - ] L L3 - ] L] L] L] n - L3 - - - L] » L] » - L] ] ] ] L] * N Ll - » L] »
- - - L ] - L] » - - L] - L] ] - L] L] L L3 L] L L] r N n L} L] L] L] L} L] L] o L} L
» - - ] L} » L] [ » L] L] - n L] L] - - L] - L] " % - ” ] » L] L] L] - - L] - L]
L] L] L] n » " L] " L - L] L] - » » » L] - - - L] - 1 - Ll - L} » - - - » L] L]
- o -» - ] » - - - L] L] " L " ] L] L] o - » - L] u ¥ L] L] ] L] - L] - L] - L]
- L} " » L3 L] L] - - » L] L] L] L} " n » L] [ » - L] » . . - [ ] - L] L] L} L] [ ] L]
E ] - L) L] L] n L] L] ] [ L] - - n » ] - - L} » - N L] - ] - - - L] » » n L] L]
" L] » » L} - - L} L] L] " L] ] » L] - L3 L » " L] L] L} o L] 13 L ] L] " L] " - L »
L] - - L] - ] - - » - - L] L] - L] - ] - - L] - L] L] - - L » o n L] Ll L] - L]
L] » L] L] L] L] " L} L] L] L] » L} L} L] LJ - o L] L] » n » ” n L] n L} o L] L] L} » »
L] L} - L - » » L] - L] L] L] L] n L] L] L] n - L L] » » - L] L} L] L] L] - L] L] - L]
- " L] = - L] - - - - » - L} L] L] L] " L] L} n L] L] - L2 - » n - " L L} " n "
L] L] - L] ] L3 ] » - » - L} L] - » » L] » L] n " L] - " ] " L] L} - ¥ ) » - L]
o - - - » » L] - L - L] L] L] - - L] LI L] L L - L] ] L] L] L] L] L L] L] L] L] L L]
L] L] - " - | [ J n » » " L} " - L] - L] L] L] L] L] - L] L] » » L} L] L] L} n L] - L}
L] L] L] “ L] L] [} L] L} - - " - » » L} nu L] L] L] - L] ] L L] L] L} L L] - » " L] »

{("Trustee") duly authorized to accept and sxscute trusts in the State of Winols, not personally,
but as Truastee under the pravisions of deeds in truat, duly recordsd snd dellversd to sald
sssoclation in pursuance of Trust Agreement dated APRIL 1, 1988 and known
as Trust No. 2778 (*Borrowser"}, to WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/CR
ASSIGNEES organized under tha lawas of the United States of America ("Lendsr?).

WITNESSETH

WHEREAS, Borrowsr has agreed to sell, sssign, trensfer and convey unto Lender the
“Pramises” (as hereiraftar defined) and to rmeaks and deliver unto Lender ths Note (s
hereinafter defined), this Sscurity Instrument, and certsin Uniform Cﬁnmorclal Code Finencing
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Stuternents, a3 morg ppriiogl AL:B he @ E cutity Instrument, the
aforessld finencing sTatermnenta, end a all’ oth ocuifienty; ihstruments and sgreements

glven ss security for, or in connection with, the Note are sgmetimes hereinefter referred to
collectively as the “Securlty Documents’); and

WHEREAS, concurrsntly with the exscution end delivery heresaf, Borrowsr hes made
and dellvered to Lender s Secursd Promissory Note ("Note”), dated of aeven dste hsrewith, In
the original principst smount of THREE HUNODRED SEVENTVY FIVE THOUSAND AND
007100 » u % w w W % R W N % W W XN W N W W N W W AW W W R oM
w w w w uw w = = _ The rmeximum aggregate principsl sum secured by this Morigage |s

$£375,000.00 ; and

WHEREAS, all acts snd procesdings rsquired by law necessary 1o ke the Note and
this Security Instrument the valld, binding, snd legsl obligstions of Borrower and all acts snd
proceedings required by law to constitute this Security instrument a valid and binding Security
instrument and security Intersat, of first and psramount priority, ss security for the Note and
far the perforrmance of the undertakings expressed hersin and in the Nota have bsen done
send taken, and the execution and dalivery by Borrower of the Note and this Securlty
instrument have been in all renpecta duty authorized;

NOW, THEREFORE, TH!S SECURITY INSTRUMENT WITNESSETH.

GRANTING CLAUSE

Thet, In ridrr to sscure the payment of tha principal, intereat, advances, and other
amounts paysble urac:. the Note end the psyment of any and all other [ndebtedness of
Borrowsr to Lender, «f “shatover nature, whathar direct, indlrect, or contingent, whether joint
ar several, wheather (nrurrad heretofors, herewith, or heresfier, snd to secure the
perforrmance and observance by Borrowser of esch snd every term, coverant, agreement, and
condition contsined herein ai ir. the Note, and all other agresments between Borrower and
Lender, whether now or et »iy time hersafter euisting, end for other good and valusble
consideration, the recelpt and su’ficlency of which sre hereby scknowledged by Borrower,
Borrower does hereby grent, baiqain_ esil, assign, ailen, relsass, remise, tranafar, mortgage,
convey, and pledge umto Lendsr = (first securlty intérest lin, end warrant and confirm unto
Lender, Its successors and assigns, forsver sl right, title, Intersst of Borrower now or at any
time hersafter existing In end to ali 850 =ingular the following described properties (herein
collectively referrsd to as the "Premisss”), ‘to-—:it:

{&) The real property which is listed, Ze.cribed, and set forth on EXHIBIT A sttached
hersto snd hersby incorporsted herein (which ‘rasl property, together with any and sl
sssements, rights—of-way, licenses, privilsges, and szpurtenances thereto and ery and ali other
real property which mey at any time heresfter te conveyed by Borrower to Lender as
security for the Note, iz hereirafter referrsd to as thu /Lind”);

{8) Al highways, roads, strestis, slleys, and rther public rights-af-way and
thoroughfares, bordering on or sdjscent to the Land, togethsr viith ali right, title, and Interest
of Borrower tc the real proparty lying within sald highways, (reis, streets, slieys, and other
public rights—of-way and thoroughfares, and all herstofore o-. bureafter vacated highweys,
roads, streets, slleys, sand public rights-of-way and thoroughfares and all strips and gores
sdjoining or within the Land or any part thereof;

{C) AW bulidings, structures, Improvemsanis, rslirosd spurs, tracks /am! sidings, plants,
works, and fixtures now or at sny time harsafter iocated on any portion af (h> Land, and all
extensions, additions, betterments, substitutions, and replacements thereof;

(D} AR fixtures, furniture, furnishings, esqulpment, machinery, appliances, (ppsratus, and
cinsr property of every kind snd description now or at any time hereafter installed o' located
on or used or usable In connection with the Land or the bulidings and Improvements situated
therscon, including, but not limited to, ell lighting, hesting, cocling, ventitating, slr—condlitioning,
humidifying, dehumidifying, plumbing, sprinkiing, Incinereting, refrigersting, alr-cooling, lifting,
fire e)xtinguishing, clesning, cormununicating, sacurity, survelllance, computer, tslephone and
slectricai systama, and the machinary, sppllances, fixtures, and equipment pertsining thereto, sl
switchboards, enginss, motors, tenks, pumps, fioor coverings, carpsting, partitions, condults,
ducts, compressors, slevators, esceslators, accessories, draperies, blinds and other window
coverings, and the machinery, spplisnces, fixtures, and equipment pertalning thereto, el of
which fixtures, furnishings, furniture, egquipment, machinery, appliances, spparstus, and other
property, whether or not now or hereafter permsnently affixed to the Land, shall be daemed
to bs part of the lLand It is the express Intention of Borrower that affi property of the kind
and charscter describad In thia subparagraph (D) that Barrower now owns, and ell af such
property that it may hereafter acquire, shall be subject to the flen and security Interest of this
Security instrument with ltke effect as if now owned by Borrower and as I|f coverad and
conveyed hereby by specific and apt descriptions;
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. (Ey Al rigits N‘:F EJ@I A*;'.Q@P onsants, tensments,
hereditarments, and esppurte 88 NO r hersafte? Beionding to ar In any way

appertalning to st or any part of the Lsnd and eny property or interssts subject to this
Security inetrument; sll right, titte, and Interest of Borrawer In all reversions and remeinders in
or to il or any part af the Land and other property and interests subjact to this Security
Inetrom=:.  and all avells, rents, Income, !ssuss, profits, roysities, and revenues derived from
or belenging to wil or any part of the Lend and other property and Intereats subject to this

Securlty instrumemnt;

tF} Any snd all resi propsrty and other property thet may, from time tc tme after
the exscution of this Security instrument, by delivery or by wrliting of sny kind, for the
purpasas hereof, be conveyed, morigaged, pledged, assigned, or trensferred to Lender by
Borrowsr or by sny one or more persons or antittes on Borrower's behslf or with Its
consent as end for additionsi security for the psymant of the Note,

{(G) Any and all proceeds of the conversion, whether voluntery or Involuntery, of ail
or any part of the Land and other property and Interasts subject to this Security Instrument
Intc cash or liquidatad ciaims, Including, by way of lllustratlon and not limitation, all proceeds
af insurance and sit awards snd payments, including Interest thereon, which may be made with
respect to sli. or sny pert of the Land or other property and interests subject to this Security
Instrumaent, ir iny estate or essement therein, ss a result of any demege to or deslruction af
sl or mny per: of the land end other property snd Interests subject to thia Securlty
instrurnent, the ~‘eiercise of the right or paower of condemmation or eminsnt domein, the
closing of, or 1=z zWerstion of the grade of, sny highway, roed, sirest, alley or other public
right-of-way or theczughtars on or adjoining ail or any part of the Land and other property
and interests subject ‘o this Security Instrument, or sny other Injury to or dscreass In the
valus of all or any pe't __f the Lsnd or other property and Interests subject to this Security
instrument, to the exteit ‘of all amounts which may be secured by thls Security Instrument,
which proceeds, awsrds, sand payments are hersby sasigned to Lender, which Is hereby
sutharized to collect and reiel’a such procesds, awards, and psymerts, snd to glve recelpts
and acquittances thersfor ana ‘0 spply the same or any part thersof towesrd the payment of
indebtedness secured hereby. and Burrower hersby sgress, upon request, to make, axecuta,
and deilver any snd all sssignmenty_and other Instruments as are necessary for the purpose of
sasigning sald proceeds, swards, andt saymemts to Lender, fras, ciear snd discharged of sny
and all ancumbrances of any kind or rw(ure  whatsoever, snd

(H) All ors!l snd wrliten lesses, sulilear=s, and other agreernents, and all amendments,
modificattons, supplements, renewals, and [ extsnsions thsreof, and aif rights under the
forsgolng for use and occupency of sl or a7y pert of the Land and cther property and

interasts subjact to this Security Instrument (the “Liases”), and el svails, rents, [ssues, Income.
profits, roysities and revenuves of the Land and sad othar praperty snd Interests, tha property
descrited In this cleuse bsing hereby pledged primaiily cvd on s parity with the Land, and not
seconderily;

TO HAVE AND TO HOLD forever all the Premise. hsreby conveyed, sssigned, and
otherwise pisdged snd transferrsd, or Intended or entliad “so to be, unto Lender, |Its
successors and assigns: without limitation of the forsgeing, Jditfiowsr hereby further granta
unta the Lender, pursuant to the provisions of the Uniferm Comwercisl Code as In effsct in
the State of liinals, & securlty Interest (as more fuily described tn zzrrgraph 25 hareinbelow)
In all of the above-deacribsd property, which property inciudes, but iz not Nmited to, goods
which sre or sre to heceme fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVENAN(S. WITH Lender,
its auccessars and assigna, thst:

(1) Borrrowsr has good and indefeasibie fee simple ttle In snd to tre Premises,
{res and clear of ny snd el llens, charges, security Intesrests, and encumbranceas
whatever, sxcept tha llens, encumbrances and othsr matters, if any, set forth on
EXHIBIY B asttached heretc and hersby Incorporsted herein ("Permitted

Encumbrances”);

Borrowsr has the right, capacity, full power ssnd due aend Iswfui sutharity
to execuls ardi dellver to Lender the Note, this Sscurlty Instrument, and the other

Security Documents;

Borrower has taken w«if action necessary to make the Note, thls Security
instrument, and the aother Security Oocuments the vald, binding, and {egsi
obligstions of Borrowsr: and
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t4) The IllﬂHltiraatLA ‘"de¥ or .more of this
Securlty umheft and the Ot cubity=Do fare 4hd ‘will be kept a flrst

snd parsmount priority lien and security Interest upon the Premises, end Borrower
will forever warrart and defend the same to Lender, Hs successors and/or
sssignees, agsinst any and el cisims and demands whatsosver;

PROVIDED ALWAYS and upon the express conditton that, If all! of the principal and
interest and eH other amounts due and payable under and pursuant to the Nota sheli be paid
and discherged In accardance with the terms and conditlons therein contained, and if all other
agreaments and obliigations of Borrower undsr the Note, this Security Instrument, the other
Security Documents and all other agrsements between Borrower and Lender, whether now or
at any time hereafter existing, shall be discharged in accordance with the terms and conditions
therein and hers!n expressed, then these presents shall become vold; otherwise this Security
instrument to remain in full faorce and effect.

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

Thet de:vower hes covensnted and sgreed and does hereby covement and agres with
Lender, Hes sucess2ors and assigns, as follows, to-wit

1. Payment of Principal. Intereat, and Othwr Amounts. Borrower shall promptly pay
when due the principd, Interest, advances, snd ali othar smounts which may be due and
paysbls under and guisuant to the Note, this Security Instrument, the other Security
Documents and all other agreymenis betwssn Borrower end Lender, whethsr now or at sny

time hareefter siisting.

2. Appillcation of Paymen¢s. Unless appliceble law provides otherwise, all payments
recelved by Lender under the Note . ‘his Security Instrument shall be appiled by Lender in
the following order of prlority: first, for the psyment of any Property Charges as defined in
paragraph 8 hereof, whether such psyinent |s to be rmads to Lender or directly to the
governmantsl entity or vendor entitied to su:h psyment; second, for the reimbursement of any
sdvances, sxpendituras or other expenses, .‘ncluding, without limitaticn, aettorneys’ faes and
courl costs, Incurred by Lender and which _rr» secured hersby, whether voluntarily or
involuntarily mads, together with any Interest therern; third, in the inverse ordsr of maturity,
for Interest, jate charges, snd defsult rate Interas’ pavable under the Note, fourth, for any
principsl due and payable under the Note; and fifth, (o, any other sums evidenced by any one
or mare of the Note and the other Securlty Dotiumants and sscured by this Security
Inatrument, together with Intsrest tharson, Iin such order as ~ender may determine.

3, Malmenance, Repalr, and Restorstion of Improveines’s, Payment of Prior Liens,
Eto.. Borrowar shall (s} prompily repeir, restars or rebulid sny bulidings or improvements now
or hereafter on the Premises that rnay beccme damaged or bo destroyed; (b} keap the
Premises In good condition and repair, without wasts, and frese frov. mechanics’ llens and
other fiens, claims, claims of lien, and other encumbrances of any king; (77 ey when due any
indebtacdness which may be secured by » llen or chearge on ths Premisus, und upor reguest
exhibit to Lender setlsfectory evidence of the discharge of such Hens Jard, cherges, (d)
complate within s ressorable ilme any and sll bullding and improvements now/ or st any time
In process of erscticn, repsir, restoration, or renovation upon the Premises,; {1} camply with
ol requirements of lsw, muricipal ordirances, and restrictions of record with raisprct to the
Premises and the use thereof; (f} cause, make, suffer, or permit no materisl aslterstions In or
of the Premises, including, without limitstion, alterstions, additions to, demolition, or rsmovai af
sny of the Improvernents, spparatus, fintures, or equipment, now or heresfter located upon
said Premises, excep!l as required by lsw or municipal ordirance or es sxpressly permitted
otherwise In this Security Instrument; {g) ceuse, meke, suffer, or permit no change in the
general nature of the occupsncy or use of the Premises, without Lendsr's exprass written
cansent; (h) Initiate or acqulesce In no reclassificstion of the zoning epplicable to the Premises,
without Lender's express written consent; (I} pay ssch Hem of Indebtsdness secured by this
Security Instrument when dus sccording to the terms hareof or of the Note; ()} causs, make,
suffer, or permit no uniawful use of or nuisance to exist upon the Premises; (k) not diminish
or Impalr the value of the Premises or the security intsndsd to be affected by virtus of this
Sscurity Imstrument by any act or omission to act; () appear In and dafend any legal
procesding thet Lender belleves, at its sole snd unfettered discretion, affects its securlty
horsunder, snd pay sll costs, expenses and attorneys’ fees incurred or pald by Lender In any
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precceeding In whicuNQE ﬁjﬂi:s P a% of the Note, this
Security lnatrument, offie url o . h nter@sta In ithe Premises grantsd

hereby: (m) not csuse, make, suffer, or permit, without Lender's express prior written consent,
which consent may be withheld at Lender's sole and unfettered discretion, {i} sny sale,
sssignment, or other transfer of sny right, titis or interest In and to el or eny pert of the
Improvemnents, spparatus, fixtures or equipment which rmay be found in or upon the Premises,
{i) any change In the nature or character of the operstion of the Premises which wiil Increase
the Intensity of tho use therecf, or () any changs or alteration of the exterior and Interlor
structura! arrsngemant, including, but not limited to, sny walls, rooms, and hallways situsted In

or on the Prermises,

4 Sais or Transfer of Premises or Interest Therein. Borrower agrees end
undarstands that it shall constitute en Immediste Event of Defasult under this Security
Instrument and the Note, sntitiing Lender to resort to and exercise any remedies available to
the Lender pursuamt to any one or more of this Security instrument, the Note and any cne or
mors of the other Securly Documents or applicable law, If eny one or more of the following
shall occur: if (a) Borrowsr or any one or more of the tenants-in—commgcn, Joint tenants, or
other persons comprising or haiding a teneficial Interest In Borrower selis, enters nto a
contract of sale, conveys, sllenstes, or encumbers the Premlses or any portlon thereof, sny
beneficisl Intsrest thersin or sny fractional undivided [nterest therein, or suffers Borrower’s
title or any equitable or bensticlal interest thersin tc be divested orF encumbered, whether
voluntarity or “{avolunterily, or lesses with an option to sell, or changes or permits to be
changed the cas-acter or use of the Premises, or drilis or extracts or enters into a lsase for
the drilling for o’ .extrscting of oil, ges or other hydrocsrbon substances or any mineral of
sny kind or charictur on the Premises, {b] Borrower or any one or more of the persons
comprising or holding ./ beneficisl Interast In Baorrower Is » partnership and the Interest of any
genersl pertner (or tne’ inierest of sny gensral periner in a partnership that is & partner) is
ssalgned or transferred/ fc) Borrower or any one or more of the persons comprising or
holding & beneficlal inters5t In Borrower Is a partnership and more than twenty-five percent
{(25%) of the corporate stock (of any corporation that is a general partner therecf is sold,
transferred or aessigned; (d) Torower or any one or more of the persons comprising or
holding » beneficlal interest In Boriuwer Is s corporation end more than twenty-five percent
{25%) of the corporats stock thersor ls sold, trensferred or assigned; (o) Borrower consists
of several psrsons or entitles holding ‘ractlonal undivided Interests In the Premises and there
ia a cumulative change In ownership “viith respect to more than s 25% fractional undivided
interest In the Premises, (f) any llen, s=Zviiy interest, or other sncumbrance, other than the
flen of this Security Instrument and the vther Security Documents, ligns for resl esiste taxes
and sasessments not yet due snd paysble,  erd Permitted Encumbrances, attaches 1o the
Premises or the beneficlal interest in the Pramis=s; or {(g) sny one or more of (i} erticles of
sgresment for desd, {l} other installment contract ‘or deead, title or beneficlal Intsrest, {lil} lend
contract, or (iv) any other written or ors! agresmcnt for the sale or other transfer of all or
sny part of the Premises are antered into.

Borrowsr sand any successcr who acquires any rreurd intersst In the Premises sgrees
to notify Laender promptly In writing of any trensaction c: svent described In clauses (s)
through (g) above.

5. Payment of Taxen, Borrowar shall pay when dut wurd before any perwity or
interest atisches all general rasl esiate taxes, special real estate ta.es, special assessments,
snd other charges agsingt the Premises, and shall, upon written reguest, furpish to Lender
duplicate recelpts therefor, Ta prevent default hereunder, Borrower (shill psy In full under
protest, In the menner provided by statute, any real estate tax or speciii assessment that
Borrower may desire to contest.

8. Insurance. Borrowe: shall, at its sale cost end expenss, /maintain Ir” full force and

effect the following:

{A) insurence covering the Premises end Insuring against loss or dsmage by tire,
Hightning, windstorm, hall, axplosion, riot, rlot attending a strike, sprinkler leakage, civil
commoilon, dermage from alrcraft and vehicies, burglary or robbery, collapse of bullding, sonic
voom, water darmage, and smoke dermege, and loss or demage from such hszards as are
presently Included in so-celled “Extendsd Coverage” hazard or casuslty Insurance poilcies and
syainst vandeiism and malicious mischief and against such other insurable hazards as, under
good Insurance practices, fror: time to time, sre insured ugeinat for Improvements of llke
character In the sres of the Premises. The smount of such Insurence shall be from tme to
time not less than the full replacement cost from time to time of the bulldings, Improvements,
furniture, furnishings, fixtures, equipment and other items (whether perscralty or fixtures)
Included In the Premises, or the totsi mortigsged Indebtedness secured by the Premises,
whichsever s less. Full replacement cost, as used herein, means, with respect to sald bulidings
end Improvements, the cost of repiacing the buildings and Improvernents, without regerd to
deduction for dapreclstion, exclusive of the cost of excavetions, foundations and footings
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below the [owest b r, jand ith 1 std] furniture, furnishings,
. ch

fixtures, equipment and other items, the cost of replecing 'se ‘polity or poficles shali
contsin a replacernent cost endorsement and such other endorsamwents sufficient to prevent
Borrower and Lendar from becoming co-Insurers within the terms of asuch Insurance with
respact to such Improvements;

(B) comprehensive genersl lsbliity insurance covering Borrower and esch person,
corporation, psrtnership, Joint venture or other entity having an Interest tharein agsinst sl
lsblliity tor personsl Injury or property damege, in sn amaunt not st any time less than ninety
percent (80%) of the fair market velue of the Pramises;

{C} business Interruption, loss of Income and rental interruption insurance agsinst
loss of Income rasuiting from any hazard covered under the Insurance required pursuant to
parsgraphs B{A) and B(B) sbove, in en smount sufficlent to avoid any co-insurance pensity but,
in sny svent, in an amount not lsss than the smount of rental and othar revenue budgeted tc
be derlved from the Premisss during the twelve {12} month period of operstions after iis
purchase ar renewasl;

(D} !f any building improvement s situated on the Premises in an srea now or
subseguently ~designeted as having speciai ficod hazerds, as defined by the Fiocod Disaster
Protection A=t of 1873, as smanded from time to time, or another flood prone area, flood
insurance in sr-amount equal tc the lesssr of the full repiacement cost of the bulidings end
Improvements ¢/ ihe meximum amount of ficod insurance avaitable;

(E} wvuch bolier and machinery Insursnce ss Lender may reasonebly require; and

{F) suck_ wther insurance on the Premises or any replacemsnts or substitutions
thersof, or additions ‘nervto, snd In such amounts as may from time to time be required by
Lender, agsinst other [nJu-shle hazards or casusities which at the time sre commuonly insured
sgainst in the case of property similarty situated, with due regerd being given to the helght
and tves of bulidings, thelr orzfiuction, location, yse and occupancy, or shy replaceaments or
substiiutions therefor or additicas thereto.

All such Insursnce shall ba subject ta the approval of Lender as to insurance
companies, amounts, content and farras of policies, and expiration detes and all lnsurance
companies shall heve st lesst a Policyholdsr's Rating of "A" and » Financlal Size Rating of "XII”
In the currant edition of Best's insurance ‘cports.

Borrower further agress thst Borriwe: will dellver to Lender true, correct and
complste coples of each such Insursnce pa’cy and orlginel certificates evidencing such
insurance and any additional !nsurance which sis!(‘be taken cut upon ell or any part of the
Premises and recelpta evidancing the psymsnt of »ii.Dremiums on or before thirty (30) days
prior to the effectlva date of such policles ani ssch and every renewsl thereof, end
Borrowsr shell deliver certificates svidencing renewals of sfl such polictes of Insurance to
Lender on or before thirty (30) days prior to the expiry -of sny such Insurance, except to the
sxtent provision for the payment of Insurence premiumrs s mede therafor pursusnt to
paragraph 9 of this Security instrument. In ths event of jany default by Borrower In
performing the faregcing Insurance requirements, Lender may piocure such Insurance, pay the
premiums thereon, and charge back to Borrower the cost therect .o _provided hereln.

Without limiting the discretion of Lender with respect to reculred endorsements to
Insurence policlss, Borrower further agrees that all such policies sha!i provide that proceeds
thersurider will be payable to Lender pursuant to a standard Security Instrumont loss clause In
favor of Lender, which shall be attached to or otherwise made a purt of the rpplicebis policy
Esch such palicy shall further contsin a “severability of Interest” clause’ v cendorsement
preciuding the insurer from denying sny clalm thereunder by Lender because «f/tha knowiedge
or conduct of Borrowsr or any other parson or sntity. Borrower further agress that all such
insurance policles shell provide for the payment of all costs and expenses incurred Dy Lender
in the svent any cisim under such policles is contested and for et leest thirty {30) days' prior
written notice to Lender prior o any amendment, maodification, cenceliation, or termination of
any such policy. In the svent of foraciosure of this Security Instrument, or other transfer of
fitle 1o tha Premises in extinguishment in whaole or In part of the Iindebtedness secured by this
Security (nstrument, all right, titte, and Interest of Borrowsr in and to such policies then In
force concerning the Premises, sand all procesds psyable thereunder, shall theresupan vest in
the purchaser st a forsciosure sale pursuant to sald foreclosure, or In the Premises, or In any
ather tranaferee in the event of any other form of transfer of title, !f any act or occurrence
of any kind or neture (inciuding, without limitation, any cssuslty on which Inaursnce was not
obtsined or obtainsbie) shall result In darmege to or loss or destruction of ths Premises,
Borrower shall give immediate notice thereof to the asppropriste Insurer snd to Lender and,
uniess otherwiss so instructed by Lender, shall promptly, st Borrower's sole cost and
sxpense, restore, repsir, replace and rsbulld the Premises as nearly as posaibie to Its value,
condition and character Immediately prior to such dameqe, loss or dastruction in accordance
with pians and specifications submitted to and approved by Lender,
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In the svent that all or sny part of the Premises coversd by such insurance is destroyed or
demaged by fire, expiosion, windstorm, hall or by any other cesualty agsinst which Insurance
sheit have been requirsed hersunder: (s) Lender mey, but shsll not be obligated to, meke proof
of ioss If not made promptly by Borrower; and [(b) sach insursnce company concerned s
hereby suthorized and directed to make payment for such loss directly to Lender Instead of
to Borrower, snd Lender Is hersby mads and sppointed the sttorney-in—tact for Borrower,
which appointmsent |a coupled with the interest hersin granted snd which sppointment sheil be
irrevocable unless snd untll the full payment is made of sall amounts dus snd owing under the
Note, this Sacurity Instrument, and the other Security Docurments, to meke any proaf of loss,
to sdjust snd compromise any cleim under any insurance policy reisting to sald destruction or
damage, to comwnence, appesr In, and prosecute any judicial, administrstive, srbitrstion, or
other procesding ralsting tc aald Insurance claim, and to coilect snd recelve sny and all
proceeda of ssld Insurance. Borrowsr agress to aign, upon dsmand by Lendsr, all receipts,
voucherz, and relesses regquired by the sald Insursnce companies,

Lender shall have the right to apply the Insurance procesds »s follows: first to
reimburse Lender for ail costs and expenses, including, without limitstion, sttorneys’ fees and
court costs, Incurrad In connection with the ccllection of such proceeds; and secand, the
remuindsr ¢ sald proceeds shall bs spplisd to restocre the Premises, ss nearly ss possible, to
its value, “cordition, snd character Immediately prior to its damege or destruction, or such
other conditinn as Lender may, at s sols and unfettered discretion, spprove; and third, any
balsnce of suih procesds remaining to be applied to the outstanding principal balance of the
Note. Any reductan in such principsl occurring ss a result of the application of tha casusity
insurance procesZs dhell bs st psr. tn sny event, the unpsald portion of the Indebtedness
secured by this Mnariage shall remain in full force and effect and Borrower shsil not be
axcused from the pay’asnt thereof end any rsduction In thes Indebtedness secured hereby
resuiting from Lender’s srplication of sny such psyment will take effect only when Lender
actuelly recelves and applies_=uch payment.

Anything eiss in the mwadfstely preceding peregraph to the contrary notwithstanding, 1f
{h Borrower, or its terant, Is rlilqated to restors or replace the damaged cor destroyed
buildings or tmprovements under the terms of eny one of more Lsases, (l} such dermege or
destruction doss not result in cancsntion or termimation of ssit Lesses, (i} the Insurers do
not deny llabliity es to the insureds, 7. {lv) sald procesds plus sny sdditions! amounts made
svallable by Borrower or it terant er>, !t Lender's resasorable judgment, sufficlent to restore
or replace the dermaged or destroyed bulldings or Improvements, said proceeds, after
reimburaing Lender thersfrom faor expensas (ncurred by Lender in the collection thersof, shall
be used tc relmburse Borrowsr for the coast _qf rebullding or restorstion of bulldings end

improvements on the Premises. The buildings ard .rmpraoverments shall be so restored or rebullt,
ss nearly as possible, to their valus, condlition, and rharacter Immedistely prior to their darrage
or destruction, or such other condition as Lender ~may, st s aocle and unfettarsd discretion,

approve,

in the svent Borrower is antitted to reimburaement—nut of any Insurence proceeds,
such proceeds shell be rmade avaliebie, from time to time, upon Lender bseing furnishad with
satiafactory evidence of ths estimated cost of completion barsof and with such srchitect’s
cortificates, walvars of lien, contractors’ sworn statements and clasr evidence of cost and of
payments as Lsnder rmay remsomably require and approve. No payneiit made prior to the final
completion of the work shall exceed ninaty percent (50%) ot the vaius of the work
performed, from times to time, and at all times the undisbursed balyrce of sald proceesds
remaining in the hands of Lender shall be at least sufficient to pay for- the.zost af completion
of the work fres and clear of liens.

Anything eise in this pstsgraph 7 ta ths contrary notwithstanding, in/th, case of loss
after foreclosure procssdings have been instituted, the procesds of sny such lisuranca pollcy
or policles shzii e used to pay the amount due in accordance with any decres of #arecilosure
that muy be entered In any such procesdings, and thes balence, If any, shalt be (prid to the
owner of the oquity of redempticn, If he, she, or It shall then be entitied to ths same, or as
the court rmay direct. fn case of the foreciosurs af this Security Instrument, the court In Its
decree rmay provide that Lender’'s clause attached to each of sald Insurance policles may be
cancelled and that the decree creditor may cause s new (oss cilause to be sttached to each of
sald policies meking the loss thersunder psysble to sald creditor, and any such foreclosure
decres may further provide, that In case of ones or mors redemptions under ssld decree,
pursusnt to the statute in such case Mmade and provided, then and Iin svery such csse, esch
successive redemptor may csuse the preceding loss cisuss atteched to each Insursnce policy
1o be cancelisd and & new los3 clsuss to be attsched thereto, meking the loss thereundar
paysble to such succassive redemptor. In the esvent of foreciosurs aste, Lender Is hereby
authorized, but not obligated, without the consent of Borrower, to assign any and ail insurance
policies to the purchaser at the ssla, or to teke such other steps as Lender mey deem
sdvisable, to cause the Interast of sald purchaser to bs protected by sny one or more of
said Insursnce policles.
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under this Security Irstrurnent or the nder may, sole ahd unfetterad option,
without being required to da so, apply sny moneys at the time on deposl! pursusnt to
psrsgraph B hereof, as sny ons or more of the ssame may be aeppliceble, on any of
Borrower’'s obfigations hereln or in the Note contained, In such order and manner as Lender
rmay, at s sole and unfettered discretlon, elect. Such deposits sre hersby pledged as
sdditiors) sscurity for the indebtudness and other coverants and obligations secured harsby,
and shsll be held by Lender 10 be irrevocably applied by Lender for the purposesa specified in
thia Securlty inatrument end shal! not be subject to the direction or control of Borrowaer;
provided, howsever, thst Lender shall not be llable for any fallure of Lender to epply sny funds
heid by Lender to the payment of the Property Charges, or sny of them, uniess Borrowser,
while not in default hereunder, shell have requested Lander In writing not less then thirty (30)
days prior to the due data therefor to mske applicetion to the payment of a particular
Property Charge of that portion of said funds deposited In respect of said particulsr Property
Charge, which sppiication ahall be sccompeanled by the bills for sald Property Charge.

10. Lender's Right ta Act, if Borrower falls to perform any covenant or sgroemeni
contained in sny ona or more of the Note, this Security inatrument and the other Security
Documents, ar to pay any clelm, lisn or sncumbrance which shall be & prior llen to the Hen of
this Security . instrument, or to poay, when dus, any tsx or assessment, or the premium for any
insurance ~uvGtired hereby, or to keep the Premises In repalr, ss aforesald, or shali commit or
permit waste ~“or If there be commenced any action or proceading sffscting Borrower, the
Premises or the \title thereto, including, by weay of Hustration and not limitetion, any eminent
domein, Insolveicy,, code enforcement, or proceeding under the Bankruptcy Code of the
United States, ttism lconder, at iis sols and unfettered option, may, but shell not be required to,
rake full or pertiv' nsyment of sny such claim, Hen, sncumbrsnce, tsx, assessment or
premiurmn, with right ot rcbrogstion thersunder, rmey purchase, discherge, compramise ar saitle
any tax flen or other prio- llen or titte or ciaim therec?, or redesm from any tax sale or
foretfeiture affacting tne Prarnilses or contest any tsx or sssessment, mey procure such
abstracts or other evidence o/ i'tie as it deems necessary, mey make such repairs snd iske
such steps as it desems adviss’ie to prevent or cure such wasts, and may appser In any such
sction or proceeding and retain roursel to advise it with respect to such metter or to appesr
thersin, and 1ske such actlon with _respect thereto as Lender, at ita sale and unfettered
discretion, deems advissble, and for ary of such purposes Lender may advance such sums of
money as it, at Its sole and unfettersd ‘lizcretion, deems necesssry. Lender shall be the sole
judge of the legslity, vaiidity snd priority =% sny such claim, lien, ancumbrance, lax, sssesament
sand pramlum, snd of the smount necessiry 'S be pald In satistection thereof. Borrower wili
psy to Lender, Immedistely and without dymend, all sums of money edvenced by Lender
pursuent to this peragraph 10 and otherwise ir accordance with this Security Instrument, and
eny costs pr expenses, Including, without lImltayon, sttorneys’ fees and court costs, thst
Lender may heve Incurred or paid In connection tielewith, and any other moneys sdvanced by
Lender to protsct the Premises and the ilen hereof, a7 il such sums shall be added to the
principsl smount of the Note and, together with Inturoat thereon at the effective rate of
interest asstabliahed under the terms of thae Note, sh=/ be so much additiomal Indebtedness
securad hsrsby, shall become Immadiately dus and peyabls, without notice or demand and shall
bear Intereat from and after the tims of disburaement st the d.fault interast rate seot forth In

the Note.

11. Lender's Rellance on Tax angd Insurance Bills, €70 Lendsr, in making any
payment, hereby is authorized: (s) to pey any taxss, sssessments, ard insurance premiums
according to sny bill, ststement, or estimate procured from the appinadriste publlc office or
vendor without inquiry Inta the sccurscy of such bill, statament or estimaty o: Into the validity
of sny tax, assessment, (nsurance premiums, sale, forfelture, tax (len, or Utls’ =i clalm thereof
and (b} to purchese, discharge, compromise, aor ssttie any other prior lien, 'wvithout inquiry as
to the validity or amount of sny claim for llen which may be ssserted.

12. condemnation. Barrower hereby assigns, trensfers and sets over nlo Lander

darmeged under the power af eminsnt domein or by candernmation. Lender may elect to apply
the proceeds of the award upon or in reduction of the Iindebtsdness sacured hereby, whathar
due or not, or to require Borrowar to restore or rebulld the Pramises or any part thereof
darmaged by such taking, In which evesnt the proceeds shail be held by Lander and he used to
reimburse Borrower for ths cost of the rebuilding or restoring of bulidinge or Impravements
on the Premises, In sccordsnce with plans and specificstions to be submitted to and approved
by Lender If Borrower s cobligsted to restore or repisce the taken or dameged buildings or
improvements under the terims of eny Lsase or Lesses relating to the Premises, and If such
taking does not result In cancellation or termination of such Lesse, the sward shall be used to
reimburae Borrawer far the cost of the rebullding or restoring of bulidings or Improvements
on ssld Prerises, provided Borrowesr Is not then in defsult under the Note, this Security
instrument, or sny other Security Document. in the event Borrower (s required or authorized,
efther by Lendsr’'s election s3 sforessld or by virtue of any Lesse as sforssaid, to rebulld or
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restore il or sny 1 @ th ds Qf jh 4 : i bs paid out in the
same rmanner as is provided in paragraph hereof for the peyment of Insurance proceeds

toward the cost of rebullding or restorstion If the amount of such sward ls insufficlent to
covar the cost of rebullding or restoraticn, Borrower shell pay sl costs in excess of the
award, befors being entitled to reimbursument out of the award Any surplus which rmay
ramain out of said award aftar payment of such coat of rabullding or restoration shaii, at the
option of Lender, be applied on sccount of the Indebtedness secured hereby or be paid to
sny other party entitled thersto,

13. Effect of Extenstons ot Time, Etec. From time to time, Lender may, st s sole
and unfettersd discretion, withou! glving notice to or obtaining the ¢onsent of Borrower, any
guarantor of the Nots or any other party Hable or obligated for the psymem of any smount
or the perfarrnance of eny caverant or obligation under any one or more of the Note, this
Security Instrument end the other Securlty Documents (collectively, “Obligors”), without liabllity
{o Borrawser, and notwithstarding any bresch by any of Obligors, extend the time for the
psyment of any indebtedness or performance of any covermsnt or obligstlon secured hareby,
reduce the paymaents thereon, rsiesas any ane ar more Obligors, accept a renewsl rote or
notes therefor, modify the tarms and time of the peyment of sesld Indebtedness, release the
Premises or any part thereof fram the llen of any one or more of this Security Instrument
snd the othnr Security Documents, take or relesse othar or additionel security, consent to the
granting ¢._en sasement on ar encumbrance agsinst the Premises, join In any extension or
subordinetion ‘agrsement, or agree In writing to modify the rete of interest or period of
smortization ‘o7 the Note or change the smount cof the paymenta due thereunder, Any actions
tsken by Lendes Zursusnt to this psragraph shall not affect the obligstions of Obligors, or any
of them, to pey *i=. amounts due under or to perform sny obligstion required by the Note,
this Securlty instrumnwa® or any other Security Document, shall not affect the gusranty of any
Obligor for the poyrren’ of the Indebtedness securad thersby, and shall not affect the llen or
priority of llen hereof ‘o/« *ha Premines, sxcept and only to the extemt expreasly sgreed to by
Lender in writing.

14. Stamp. Transfer or Revenus Tax. If, by the lsws of the United States of
America, or of any state or poitical subdivision thereaf having jurisdiction over any one or
more of Borrowsr, Lender, and ths Premises, any tax is due or becomes due In respect of
tha issusnce of the Note or this  Sucurity instrument or the recordation hersof, Borrower
coverants and agrees to pay such trx In the manner required by any such lew, whether or
nat the incldence of such tax fells upor Borrawer or Lender. Borrower further coverants to
hold hsrmiess and agrees to Indernnify | Ler-er, [ts administrators, successors, and assigns,
sgainat any liabillty Incurred by reason of thg Imposition of any such tax

15. Effeot_of Changes In Laws RegarZi.g Taxation. In the evant of the enactment
after this dats of eny law of the stete in which tha Premises are loceted deducting from the
valus of land for the purpose of taxation eny llan. thereon, or imposing upon Lender the
pasyment of the whoie or any peart of the taxes oI avsessments or charges or liens herein
required to be pald by Borrower, aor changing In anv ‘way laws resiating to the taxation of
Security Instruments or debts secured by Securlty Instruments or Lender's Interest in the
Premises, or the rmanner of collection of taxes, sc a3 to affuct this Security Instrument or
the Indebtedneas secured hereby or the holder thereof, then, arain any such event, Borrower,
upon demand by Lender, shall psy such taxes or assegsmeme,. Hr relmbursa the Lender
therefor; provided, however, that If, In the opinlon of Lender, /st might be unlawful to
require Borrower to make such payment ar {b) the making of such payment might result In the
imposition of interest in axcess of the maximum amount permitted oy law, then and In such
svent, Lender may, ot its aole and unfettered discretion, but shall not be ~equired to, elact, by
notice in writing given to Borrower, to duclars all of the Indebtedness secir/ed heraby to be
and become due and paysble sixty (60) days from the date of giving of such nitce.

16, Covenants of Borrower Regarding Leases. Borrower hereby covansnts and
agress thet, until sl indebtedness payable under the Note, this Securlty Instrumiant, and the
other Sscurity Documents have baen pald In full, It shslk

(A) perform or caused to bs performed in s timely menner all of its obligations
under each and svery one of the Leases;

(B} take all actions as are ressomebly required to enforce the obligstions of any
and all other parties to any aons or more of the Leasses;

(C) eppear In and defend any snd ali actlone snd other legsl procssding In
respect of the Leases;

(D) provide ta Lender, on demand, sny and all Inforrmation relsted In any manner
to tho Leases, including without limitation, coplies thereof;
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enter into -ny I.usn or reduce the obligations of any person or entity under sdy Lessse; and

(F} not accept prepsyment of any Instaliment of rent or any other payment
under any Lssse mors than one manth In advance of the dus dete thereof

The fullure of Borrower to do sny one or more of the foregoing shall canstitute an
Event ot Defeutt hersunder and under the Note, and each ather Security Document.

17. Evemis of Default_and Acceleration of indebtednes: in Csse of Default. Any
one or more of tha foliowing occurrences shall canstiiute an "Evemt of Defauit” under this

Security Instrument:

{A) tha fellure of Borrower to mmeks sany payment of principal, (nterest,
advances, or other payments dus under the Note, or of any psyment due in accordance with
the terms of this Security Instrument or any of tho other Sacurity Documents;

‘®, Borrower shall flis a petition In bankruptcy or bscome the subject of any
voluntary prorauding undsr the Unlted Stistes Bankruptcy Code or sny other Federal or state
bankruptey, Incolvency, reorpanizetion, recelvership, morstorium, or other law regarding
creditors’ rights o lebtaors’ obligations, whether now or hereafter axisting, or fsli to obtain @
vacation or stay 2 @y such procseding filed Involuntarily against or in respect of Borrower
or of the Premises wihin thirty (3Q) days, as hereimsfter provided, or flle an answer in any
such involuntary procesdiarg scmitting Insalvency or inabliity to pay its debts;

{C) Borrower #:all be adjudicested s bankrupt, or a trustee, receiver, ar simllar
officer shell be sppointed fur. diirower or for Its property or the major part thereof ar the
Premises in eny invaluntary pgroce=ding, ar any court shsil have teken jurisdiction of the
property of Borrower, or the rajor part thersof or the Premises In any involuntery
proceaeding for the reorganizstian, Ziscaiution, liquidetton or winding up of Borrower, and such
trustes, recciver, or similar afticer sheil not be dischargad or auch jurisdiction relinquished or
vacated aor steyed on sppeal or otherwise rayed within thirty (30) days;

(5 Borrowsr ushali meke an arsignment for the benefit of creditors, or shall
snter into & composition agresmant. or shill admit in wrlting Ms Inebliity 1o pay its debts
ganeral ss they become due, or shell consent 1, \he sppointment of a recelver or trustes or
fiquidator of all of s property or the rmejor pari tiereof;

(E) default shall be made In ths dus obus vence or performance of sny other
of the covenanis, sgreemsnis, or conditions recquired © be kept or performed or observed
by Boarrower In the Note, this Securlty Inetrument and-tne other Security Documents and the
semae shail continue for thirty {30) days, uniess such default cenyot resscrably be cured within
thirty (30) deayas, in which svent, sald thirty {30) day period sizii‘te extended for » rsssaonmsble
perlod not to excesd thirty (30) dsys, provided that Borrowsr (ix diligently pursulng the curs
thersaf;

{(F} subjsct to asny appliceble grasce period, default shcli ba mede in the
performence of any Lesse between Borrower and any third party reiathy, to _alf or any part of
the Fremises; or

{G) any other event thet constitutes sn Event of Defauit under ('e¢ terms and
provisions of the Nate, this Security Instrumnent or tha other Security Documente!

Upon the occurrence of an Event of Default the sum secured hereby shali, s1 ance, at
the sole and unfettered opton of Lendsr, become immedisteiy due and payable, togethar with
st eccrued and unpsid interest, advances and all other amounts dus to Lender pursusnt ta the
Note, this Sscurity instrumant, and the other Sescurity Documents, without notics or demand to
Borrower. From and after the occurrence of sn Event of Default, interast shall sccrue on al
of sald amounts st the defauit rate of interest referred to in the Note.

18. Collestion and Foreclosurs. Expenses of Litigation. When the Indsbtedness
securad hereby, or sny part thereof, shall becoms past dus and payable, whather by meturity,
acceleration, or otherwise, in eddition to sny other rights and remedies provided for hersein,
Lender shall have the r(ght to {(a) exercise any one or more of the rights and remedlos
provided In any one or mare of the Note snd the othsr Security Documents and (b} to
forectosure of the llan hereaf for such Indebtedness or part thereof,
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Lender shall Qavp |t @ that ver \{roi ricovelf any and all casts and
sxpensas that it incurs in tha cclisction Of  the abt&gne scured hereby and in the

exercise of said rights and remedias, whether or not said costs and expenses are Incurred In
the course of @ legs! procssding to collect sald indehtedness or to foreclose the lien herect,
end ssld cosis and exparsas shail constitute addittoral indebtedness hsrsundsr snd under the
Note snd there shall bs sliowed end inciuded, as additioral Indebtedness (n any decies which
adjudicates the smount due under the Note and sscured by thls Security Instrument, all of said
costs and sxpenses. Without limiting the gensersiity of the foregoing, ssid costs snd sxpenses
shali include al expenditures and expenses which may bs psld or Incurred by or an behalf of
Lendsr for aftorneys' fees, appraisers’ fees, costs of documentary evidencs, fees of expert
witnesses, sienographers’ charges, publicetion costs, snd costs (which may be estlmetad as to
iterra to he expended sfter entry of the decrese} of procuring sll such abstracts of title, title
ssarches and sxaminations, titie Insurenco policies, and similar deta and assurences with respect
to title as Lender rmay deem reasanably necessary either to prosecute such sult or to
svidence to bidders at any sals which rmey be had pursusnt to such decres the true condition
of the title to or the value of the Prsmisss, All expenditures snd expanses of the neture
described In this paragraph 18, end such expensses and fess as may be Incurrad In the
protection of the Premises and ths maintenance of the Jlen c©f thls Security (nstrument,
Inciuding, without limitation, the fees of sny attorneys employed by Lender In sny litigatlon or
procesding effecting this Securlty Instrument, the Nots or the Premises, including, without
Imitation, p/ohite snd bankruptcy proceedings, or in prepsration for the commencament or
defenss of anv litigstion or pracseding or threstensd litigetion aor proceeding, whsther or not
sctuafly commaercad, sheli be lmmediately due snd payable by Borrawer, with interest therson
»t the default raty of interest sstablished under the terms of the Note, and the same shall be

sscurad by this Socurlty Instrument.

19. Applicatiun of Proceads of Foreclosure Sale. The procaeds of any forsclosure
sale of the Premises slal! ha distributed and applied In the foliowing order of priority:. first,
on account aof sll cosic’ and_expenses of Lender Incident to the foreclosure proceedings,
including ait auch items as a's mantlaned In the Immediately preceding paragrsph 18; secand,
afi other iterns which undar the tarms hereaf constitute secured Indebtedness additioral to that
svidenced by the Nots, with Inte es\ thereon as herein pravided; third, all principal, interest,
acdvances, and other amounis remiping unpaid on the Note; and fourth, any overplus to
Borrower, {te succeassors or assigns, er their rights may sppesr.

20. Appointment of Recelver. ¢';-zn or st sny time after the filing of s complaint to
forecioss this Security Inetrument, the ccurt_in which such complsim Is flled may appoint a
receiver of the Premises. Borrower hersby ccnaents to such sppointrmment and agrees that
such sppointment may be rmade either bsfore wr after sals, without notice 1o Borrower, which
notlce is hereby lrrevocably walved, without regord to the solvency or Insolvency of HBorrowsr
at the time of application for such recelver ami without regard ta the then vsius of the
Premises, tha adequacy of Lender's security or wheine, the same whali be then occupied as a
homestesd or not and Lendsr hersunder ar sny halder o/ the Nots mey be sppointsd ss such
racaelver. Such recafver shall have power to collect thr -avallis, rents, lssues, incoma, profits,
roysities, and revenues of the Premises during the pendency of such foreciosure suit snd In
cass of 3 sele snd a deficiancy, during the full statutoyv. rierlgd of redemption, it any,
whather thera be redemption ar nat, ss well es during any <urther times when Borrower,
except for ths Interveantion of such reaceiver, would be entitlel s collact sald avails, rants,
issues, Incoma, profits, roysities, and revenuss, and ali other powers thwrt may be necsssary or
ars usyal In such csses for tha protection, posasssion, control, manageent, and operation of
the Pramises during the whols of sald period, including, by wey »f illustrailon and not
limitation, the power to make necessery repsira to the Premises, and to/ teirrinate snd enter
into mansgament sgreements relating ta the Premises. The court, from tin% to time, may
authorize ths receiver to apply the net incoms [n psyment in whole or I _oart of: (a) the
reasorable fee of sald receiver; (b} the Indebtedness secured hereby, or ‘» any decree
foreclosing this Sscurity instrurmment, ar any tax, specis! assessment or other lien which may be
or bscome superior to the len herso! or of such decree, provided such appiicaiian |s made
prior 1o forsclosure saie; and (c] the deficlency In case of » ssle and deficiency.

21. tender's Right of Possesslon In Case of Defsuit. in sany case in and at any
tirne &t which under the provisions of this Sscurlty Instrument Lender has a right to institute
foraciosurs proceedings, whethar before or afler the whols principsl sum secured hereby
becormas ar la decfared ta be lImmaedistely due as sforeseid, or whether before or after the
institution of legs! proceesdings to forsclose the llen herecf or hefores or after ssle
thersunder, forthwith, upon dermend of Lsnder, Borrower shall surrendsr to Lender, and Lender
shall be entitted to take actus! possesslon of the Premises, or sany part thersof, personally, or
by and through !is sgents or attorneys, and Lender, at its sole and unfetisred discretion, may,
but shatl not be required to, with or without force and with or withou! process of lsw, enter
upon snd take snd maintain possession of all or any peart of the Premises, together with sl
documents, books, records, pspers, and accounts of Borrower or the then owner of the
Premises reisting thereto, and may exclude Borrower, its agents, and servants whally
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and under the powars herein granted, ersts, mankge, and control tfe Premises and
conduyct the business, it any, thereof, either personeily or by and through Iits agents or
contractors, and with full power to use such measures, legsl or esquitable, es Lender or its
successors and assigns rmay, st thelr sole and unfettered discretion, deem proper or
necessary to enforce the payment or security of the avalls, rents, fssues, income, profits,
roysities and revenues of the Premises, including actions for the recavery of rent, actions In
torcible detsiner, and actions in distress for rent, hersby granting full power snd suthority to
exercise each and svery one of the rights, privileges, and powers herein granted at any and
al! times herssfter, without notice to Borrower, and with full power to cencel or terminets
any Lesase or sublease of the Premises or any part thersof for any ceuse or on sny ground
which would antitle Borrower to cancel the ssme, to siect to disaffirm any iesse or subleass
of the Pramises or eny pert thersof made subsequent to this Securlty instrument or
subordinated to the ilen hereof, to rmake all neceassry or proper repsirs, decorsting, renewals,
replacemants, esiterstions, sdditions, batterments, end Improvements to the Premises as It may
desm Judicious, to Insure and reinsure the same agsinst all risks incidental to Lender's
possession, operation and managemerit thereaf and to recelve sl af such avalls, rents, Issues,
income, protits, roysitiss, snd revenuss,

Lendir Hhall not be obligated to perform or dischargs, nor does It hereby assume or
undertske to pzrform or discharge, any obligetion, duty, or llabllity under sny one or moare
Leases, and Boruower shall and does hereby sgree to Indemnify, defend and hoid Lender
harmiass of anG-¢7sm sny and alt liability, loss, or damage that it Incurs under the Leases or
under or by rersor, .of the asslgnment thereof snd of end from any and ail claims and
demands whatsosver st may be asserted against it by reason of any sallegsd obligations or
undertakings on Its par< t. perform or discharge sny of the terms, converants or agreements
contsined in the Lesses. Should Lender Incur any such llabllity, loss or damage, under the
Lessas or undsr or by veason_of the sssignment therescf, or in the dafsnse of any clsims or
damands, the smount thereo!, nrrluding costs, expenses and reasonabie sttorneys’ fees, shall
be sscured hereby, and Borrowsur shall relmburse Lander therefor iImmedistely upon demand,

22. Application of ingcome feceived by Lender. Lender, in the sxercise of the
rights and powers herairabove confercer) upcn it by paragraph 21 hereof, shall have full
power to uss and spply the avells, ranmme; !ssues, incoms, profits, roysitiss, and revenuss of
the Premises to the payment of or on acuour’-of the following, In such order as {ander at
Its sole and unfettered discretion, may determine:

(A) to the payment of the operatiny ‘expenses of the Premises, Including, by
way of lustration and without limitation, the cost o rwragement and teasing theresof (which
shall Include ressorable compensation to Lender and Its erents and contractors, If meragement
be delegated to an sgent or contrector, snd shall also /rclude |esse commissions and other
compansation and expenses of sseking and procuring tean's asnd entering Into Lesses),
established cleims for dameges, i any, and sny premtums on insurence hersimbove suthorized;

(8) to the payment of general and spacisl resi’ rateta taxes and e=pecial
assessmants naw due or which may hersafter become due on the Pramizes;

{C} to the payment of all repeirs, decorating, renewals, replacemarts aitsrations,
additians, batterments, esnd Improvements of the Premises, Inciuding the cori rom time to
time of Instsling or replacing mechanical systems and other fixtures thersin, ‘e7«d. of placing
the Premises in such condition es wiliil, In the judgment of Lender, at its sole snd unfettered
discretlon, meke [t readlly rentable; and

(D} to the payment of any indebtedness secured hersby or any deficlency which
may result from any foreciosure sale,

23. compilance with Hlinois Mortgage Foreclosure Law. The powers, authorities
and duties conferred upon iLender, in the evant that Lander takes posasession of the Premises,
snd a recelver hersunder, shall esiso Include all such powsers, authority, and duties as may he
conferrad upon a lender In possession or racelver under snd pursuant to the iliinols Mortgage
Foreclosure Law, as such may be amended from time to time {(“tMFAT. To the extent that
IMFA may limit the powers, authorities or duties purportedly conferred heraby, such powaers,
authgrities and duties sheil Include those sliowed, and be limited as proscribed by IMFA at the
time of their sxerclase or discharge.
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To the fulle D Htte , iolh, the {MFA, Borrowaer
hereby walves any and all rights to reinstste this Security Instrument dr to cdre any defaults,

except such rights of reinstaternent and cure as mey be expressly provided by the terms of
the Note, this Securlty !nstrument, and the other Sacurity Documents.

Nothing contsined herelny is Intended to be, or shall be construed to be, a walver,
refinquishment or impeirment of Lender's rights to fuily and completely enforce ali rights of
personal labllity snd persomal recourse againal any one or more of Ctbligors.

24. Environmental Matters. Borrower represents, warrants, coverants, snd agrees
unto Lender and agrees as Tollows:

(A) Borrower wil not use, generste, monufacture, produce, store, release,
discharge, or disposs of on, under or sbout the Premises or transpart to or from the
Premises any Hazerdous Substance (as detined herein} or sllow any other person or entity to
do so;

(8 Borrower sha)l keep and meintsin the Premises In compliance with, and shell
not cause Of permit the Prermises to be in vicistion of any Environmertsi Lsw (ss defined
tsrein} or s¥aw ary other person or entity to do so;

(C; Borrower shali glve prompt wriiten notice to Lander of:

(' any proceeding or Inquiry by any govarnmental suthority whether
Federel, state, cr '073), with respect to the prasence of any Hezardous Substance (ss defined
harein) on the Premisus ar the migratian thereof from or to other property;

i al rlaims made or threstened by sny third party ageinst Borrower or
the Pramises reisting tc any !nas or Injury resulting from sny Hszardous Substancs; and

(1) Borrov/er's discovery of any occurrence of condition on sny resl
property adjoining or in the vlcincy 0f the Premises that cauld causs the Premises or sny part
thersof to be subject to any reutrict*ans on the ownership, occupancy, transfersbility or use
of the Premises under any Environmeral Law;

(D) Lender shall have tha ight to join and participate In, as a party It |t s0
elects, any legel procesdings or actions iuitiat~2 In connection with any Environmenta! Law snd
Borrower hereby agrees to pay any attorneys’ fees thereby Incurred by Borrower in
connestion therswith;

{E) Borrowsr shsll protect, indernnfy and hold harmiess Lender, Its directors,
officers, adminisirators, employees, agents, contrsctrre, aitorneys, successars, and aasigns
from snd againet any and sl loss, darmmge, cost, e<panse or liabllity (including ressonable
sttorneys’ feses snd costs) directly or Indirectly eriein; out of or attributsble to the uae,
generstion, menufacture, production, storage, relesse, threrenyd relesase, discharge, diaposal,
or presence of s Hezardous Substance on, under or sbout the Premiees, including, without
limitation, () all foresesabls caonsequentlal dsmeges and (i) 't's) costs of sny required ar
necessary repair, clesnup, or detouficetion of the Premiuss snd the preparstion and
implementation of sny clasure, remedisi or other requirad plans. Tz !ndemnity and covenant
shell survive the reconveyancs of tha llen of this Securlty Instrumen’, ¢ the extinguishment of
such lien by fareclosure or sction in lleu thereof;

(F) In the event that any Investigation, site monitoring, cop’einment cleanup,
removal, restoration, or other remadisl work of any kind or nsture f(the "Rurcodial Work™ s
reasorably necessary or cdesirable under any applicebla locsl, atate or ‘Fudaral law or
reguletior, sny Judiclel order, or by any governmentsl or nongovernmental enity or person
becsuse of, ar in connection with, the current or future presence, suspscted . presence,
relsass or suspacted roisase of s Hszardous Substance In or into the eir, soll, ground water,
surface water or soll vapor at, on, sbaut, under or within the Premises, or sny portion
thereaf, Borrower shell within thirty {30} days after written demend for performance theareof
by Lender or other party or governmentsi sntity or agency (or such shorter period of time as
may be required under nny appliceble iaw, reguletion, ordsr, or sgreement], commenca to
parform, or cause o be cammenced, snd thereafier diligently prosecuted to completion, such
Remadisl Work. All Remedial Work ahall be performed by one or more contrasctars, spproved
in advance In writing by Lender, and under the supervislon of a consulting engineer spproved
In advence In writing by Lender. AYl costs and expensss of such Remedial Work shall be pald
by Barrower, including, without limitation, the charges of such contractor and ths consulling
sngineer, and lLender's reoasoneble attorneys’ fees and coats incurred in connection with the
monhtoring or review of such Rernadisl Work, In the event Sorrowsr shall fali to timely
carnvmencse, or causs 1 be commenced, or fall to diligently prosecute ta completion,

PLYTIN (11,1097 O7IR Fage I4 it

18YIEVES




| AL S S L DTS SR S A S AU S S NN

UNOFFICIAL COPY




8868612
such Remedla! Vur;Ft'L@ }A{é&ﬁp%uch Remedial Work
to be performed alf codts" and e *3 “th 1 rée” Il confection therewith shall
become part of the indebtedness secured hereby,

(G) without Lender's prior written consent, which shall not be unressscnebly
withheld, Borrower shsil not tske sny ramedisl action In response to the presence of any
Hezerdous Substance on, under, or about the Premises, nor enter Into sny settlement
agreement, consent decrea, or othar compromise In respect to any Hazerdous Substance
claims. Ssid consent may be withheld, without Hmitation, If Lender, In its reasoneble
judgment, determines that sald remedial sction, settiement, consent, or compromise might
impalr the value of Lender's security hereunder; provided, however, thst Lender's prior
consent shall not be necessary in the evant that the presence of Hazardous Substances In,
on, under, or sbout the Praemises either poses sn Immediate threat toc the health, safety, or
weifare of any Individusl or s of such & nature that an Immediste remediai response Is
necessary, snd It s not possible tc obtaln Lender's consent before taking such action,
providad thst In such event Borrower sha!l notify Lender as soon as practlcabie of any
action so taken. Lender agrees not to withhold its consent, when such consent is required
hersunder, |f elither () a particuiar rermedisl scilon Is ordered by a ccourt of competent
jurisdiction, or (I} Borrower establishes 10 the reasonsble satisfaction of Lender thet there
Is no roasconable asltermetive to such remedial action that would result in materislly leas
impeirme it of Lender's security hersunder.

Fr.r. purposes of this psregraph 24, the following terms shall have the
mesnings as sut ‘orth below:

{A) “Eawviconments! Laws” shall mesn any Federal, state or locst law, statute,
ordinance, or reguiction. pertelning to  health, Industrial hyglene, or the environmental
conditions on, under ‘=, about the Premises, Including, without limitation, the Comprehensive
Environmentsl Response, Coinpensstion, and Lisbility Act of 1980 {"CERCLA" as amended,
42 USC. Sectlons B801 ot seq ., #nd the Resource Conservation snd Recovery Act of
18978 ("RCRA"} as smanded, 42 0.2.C. Sections 6901 ot seq .

{(B) The tarm "Hazaruois Substance” shall Include without limitation:

(i Those substancar Included within the dafinitions of sny one or more
of the terms "hazardous substancaes” ‘hazsrdous materisis,” "“tox!c substances,” and "solld
waste” in CERCLA, ACRA, end the Hazarddus Mesterlsls Tresnsportation Act as amended, 49
US.C. Sectionas 1801 st seq ., and In the :=p:istlons promulgated pursuant to said laws or
under spplicable llincls law,

() Those substances listed /in the United States Depsrtment of
Trangportation Table (49 CFR 172,107 and smendmaris thereto) or by the Environmental
Protection Agency (or sny successor agency} es hazririous substences (40 CFR Part 302
snd amendmenta thereto);

{i) Such other substances, materisis snd ' wstes which sre or bescome
regulsted under appilcsble locsl, stste or Fedsral laws or which sre classified as hazsrdous
or toxic under Fedsral, state or lccsl laws or regulations; and

(ivi Any meterial, waste or substance whichi 's (A) petroleumn, (B}
sabestos, (C) poiychiorineted biphanyls, (D) desigrated as a “hazardous cuustance” pursuant
to Section 311 of the Clezn Water Act, 33 USC§ §1251 et seq . {33 155 § 1327, or
listad pursusnt to Section 307 of the Clean Weter Act (33 USC. § 1317); /7). flamrmabie
svziusives; or (F) radicsctive materials,

25. Security Agresment. it is the intentlon of Borrower and Lender that this
Security Instrument also constitutes a security agreement {with Lender being the secured
perty thereunder) with respact to thcse portions of ths Premises which are subject from
time to time to Articla 8 of the Uniform Commercisl Code as In effect In the Stata of
Hincls {*UCC", and the Borrower hereby grants to Lender a sscurity Interest in such
portions of the Premises. Lender may flle this Security Instrument, or s copy theraof, In
the real estate records or other appropriste Indeax as a financing statement for any of such
portions of the Premises. Borrower agrees to exscute and dsliver to Lender, upon Lender's
request, any flnancing statements as waell as extansiona, renswsis and amsndments thereaof,
and coples of this Security Instrument in such form ass Lender may require to perfoct a
security interest In such portions of the Premises Borrowsr shall pay sl costs of
preparation and flling such finencing ststements and any sxiensions, renawals, smendments,
or relesses thereof, end shall pay all resscnatie costs and expenses of any record
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without the prlor written corsent of Lendar, crests or Suffer ba crntéd any other
sacurity Interest In seld portions of the Pramises, including any raplucomonta or sdditions
therato. in the avent of Borrower's defsuit under the terms and provisions of eny one or
more of the Note, this Security Instrument, and sny Security Document, In addition to all other
rights snd remaedies snumersted herein or otherwlase svsilable to Lender at law, In equity, or
under gald documents, Lender shall have s}l of the rights snd remedies avallable to a secured
party under the UCC, In effect from tims to time With respect to sny portion of the
Pramises aubject to the UCC, any refsrence to foreclosurs in this Security iretrument shail
siso be deermed to include any method of dispaosition of colisteral authorized under Article B
of ths UCC, whether judiciai or non~judicla) Lander, st its sole and unfetiered opilan, may
dispose of any portion af the Premises subject to the UCC, separstely from or togsther with
other partions of the Premises, and in sny order whatsoever. Written natlice, when required
by law, rmailed 1o any sddress of Borrower st {east tsn (10) calendar days (including the day
of malllng} before the dete of proposed disposition of the Premises, or any part thereof, shaif
be ressonable motice.

28. Flnancial Statements: Offgset Certiflcates.

tA; Borrower, without expense to Lendsr, shall, upon recelpt of writtan reguest
trom Lender, furnish to Lender (1) an annual staternent of the operation of the Premises
praparad and ‘critiflad by Borrowaer, showing in reascnable detsll sstisfactory to Lender, totsl
renta receilved vnd *otal expsnses tagethsr with an snnual belance sheet and profit and ioss
statement, within o7 hundred twanty (120) deys after the close of each fiscal yeer ot
Borrowser, baginning with the fiscal year first ending after the dele of dellvary of this
Security Instrument, {2) within thirty {30) days after the end of esch calendar qusrter {March
31, June 30, Septsmber (30, December 31), Interim stetemsnts of ths opsration of the
Premises showing in recconeble detall satiafectory to Lendsr, total rents received snd tots
expenses, far the previous cuarter, certified by Borrower, 1} year to dais financial ststements
of principals, 2) current rent ro' querterly and 3) 1 copy of Borrower’s annusl feders! incame
tew flilng within thirty {30) duys r¢ ‘lling. Borrower sheil keep accurate books and records,
and allow Lender, its representatives and sgents, upon demand, st sny time during normal
business hours, sccess to such bocks and recerds, Including any supporting or reisted
vauchars or papers, shall sllow Lander 'ty rmeks extracts or coples of any theraof, and shasit
furnish tao Lender and Hs sgents convaturat facilities for the audit of any such statements,
books snd records,

{(8) Borrower, within thres [3) Jdsyr. upon request In person or within fiva (5}
days upon requast by mell, ahsll furnish a written uststemsnt duly scknowledged of all amounts
due on any Indebtedness secured by this Securlty insirument, whaether for principsl or interest
on the Note or otherwise, snd steting whether sny «ffaets or defenses exist against the
indebtedness secured by this Security instrument and covering such other rmatters with respact
to any such indebtadness as Lender mey reasonably requl»

27. Walver ot Defenses. No sction for ths enforcurmant of the llen or of any
provision heraof shail be subject to sny delense which would nct.bes good and aveilable to
the party interposing same in an action at lew upon the Note hersty vecured.

28  Walvet of Statutory Rights. Borrower shall not and will not apply for or avail
tseit of any sppraisemsnt, valuation, stsy, extension or exsmption laws o eny so-called
*Moratarium Laws"~ now eidsting aor hereafier epacted, in order to prevent <7 hinder the
enforcement or foreclosure of this Security instrument, and hersby walvea /hs benefit of
such laws. Barrower, for itseif and all who may claim through or under It, walves Ony ard all
right o have the Premises and esiates comprising the Preamiaes marshaliea ‘pon any
foraciosure cf the llen hereof and agress that any court having Jurisdiction to foreciose such
llen mey order the mortgaged propearty soid as an entirsty, ar ssparately In such order and to
satisafy such portlons of the Indebtedness as lLender, at iis sole and unfetiered discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH 1T MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE {LLINGIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
ANDO EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE 7O, THE
PREMISES OESCRIBED HEREIN SUBSECUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF AtL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED B8Y THE PROVISIONS OF THE WLINGIS STATUTES.
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remedy hereunder, or otherwise afforded to Lender by spplic fsw, shall not be & walver
at or preciude the exercise of any such right or remedy by Lender. The scceptance by
Lender cf payment of any sum secured by this Security instrument after the due dete of such
payment sheli not be » waiver of Lender's right to either require prompt psyment when due
of sil other sums so secured or to deciars a default for the fallure to make prompt paymant

30. Estoppel Certificates. Boarrower shall, within ten {10) days after a written
requsst by Lender, furnish Lender with a written atsterment, duly scknowledged, sstiing forth
the aums secured by this Security Instrument, end any right of set-off, countercisim or other
defense which exicts agsinst the collection of the sums and obligstions due pursvant to this

Securlty Inmstrurnent,

31. Lender's Lien for Service Charges and Expenses. At all limss, this Security
instrument secures (In addition to any !oan principsl and Interest} the payment of any and all
lasn commissions, service charges, liguidated dameges, expenses and wsdvances dus to or
Incurred by tender in connection with the Indebtedness to be secured hereby.

32. Cumuliative Remediss. EFsch and every right, powsr and remsdy of Lender
provided for hereln shall bs cumulative and concurren?, snd mey be pursued successively or
together, o’ tte sole discretion of Lender, and mey bhe exercised ass ofien ss occasion

therator shall ».i3e.

33. Bindrg on Successors and Assigns. The flen of this Security Instrument and all
of the provisione ord-zanditions contained hersin shall extend to and be binding upon all helrs,
executors, devisses, gzl and psrsomsl representstives, successors, snd assigns of Borrower.
The word “Lender” waner, used herein shsll Include the successors asnd assigns of Lender
nermad herein, snd the hulder or holders, from time to time, of the Note secured heresby,

34. Giving of Notiee -~ ny notice which Borrower or Lender meay desira or be
required to give to the other .pertv shell be In writing and shali be desmed deliversd upon
peraonai delivery to the suthorize: ropresentatives of either party or three days aftsr being
aent by certifled meli, return recent ~squested, postage prepald, sddrassed toc Lender: World
Savings & Loan Associstion, 1901 harrison Street, Oakiand, Celifornia 94812, Attention: Vice
President, Project Loans, or at such other ulsce within the United Statas as any psrty hereto
may by notice in writing designate as & p/a=s for service of notice, shall constituie service of
notice hersunder,

35, Amendment, This Security instrumeric may not bs smended, chenged, modlified or

termirmted, except by written instrument executed oy Borrower and Lender,

38. Severabllity. If any term or provislun/ f this Security Instrument or the
sppiication thereof to any person, entity or circumstances shall, to any extent, be found by a
court af competent juriadiction to be (nvelid or unenfor-eseble the remeinder of this Security
instrument, or the sppilcetlon of such term or provislon tc¢ persons or circumstances other
than those as ic which |t is held invelld or unenforceable, shall'not be effected thsreby end
each other tsrm or provision of this Security Instrument shall be wild and be enforced to the
fulleat extent permitted by law.

37. Construction. The language In sll parts of the Security Inscument shall he In sl
cassps conatrued simply according to its fair measning and not strictly fur or_agelnst any pearty.
All words used herein in the singular number shall extend to end include this plura! number Al
words used herein In the piural number shail extend to and Include the s'ngu'ar number. All
words usad in any gendar, mals, femels, or neutar shail sxtend to end Includa al ‘genders as
may be epplicable In any particular contaxt Ceptions snd headings contalned ir’ ‘nis Securlty
Inatrument are Inserted oniy as a matter of convenience and In no way define, iin!*, <xtend or
describe the scope of this Security instrument or the intent of any provislan of this ‘Securlty
instrument,

38. Governing Law. This Security instrument Is mede pursuant to, and shall be
construed according to, snd governsed by, the laws of the United States of America and the
rules and regulations prornuigsted thersunder, including the lowse, rules snd regulstions for
faderelly chartared savings and loan sasoclations to the meximum legal extent. If any provision
of the Note or this Security (nstrument Is conetrued or Interprated by a court of competent
jurladiction to be void, invalld aor unenforceable, such decision shall not affect the remalning
provisions of the Note or this Sacurity instrument.

38. Parties Not Pertners. Nothing contalned in the Note, this Securlty Instrument or
any other Security Document shall corstitute Lender, or any of its sadministrators, successors,
or assigns, as pariners with, or agents for, or principals of Barrower or any of s
succenssors or asaigns,

PLITIC 111062y O73U
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; 40. Buslge ) e ke terr@ “be dey’ ahall mean any day
other than s Ssturdesy, Sunday or officlal natlonai of Staté of Tinols holiday. If any payment

to be made or obligation to be performed hereunder Is to be made or parformed on a
dey other than a business day, it shall be deemed to bs mede or performed in a timely
mannar |f done on the next succseding business day.

41, Business Loan. Borrower scknowiedges thaet the proceeds of ihe Note
sscured by this Security Instrument will be used for the purposes specified In Section
8404 {(1Xc) of Chapter 17 of the 1981 lllinois Revised Statutes; and that the principal
obligstion secured hereby constitutes a business ican within the purvisw and operation of

sald Section.

42. Conflicts, In the svent of sny conflict between the terms hereof snd the
terms of the MNote or any of the other Security Documsnts, the terms and provisions of
this Security Instrument shefi control, including without limitation, any provisions in this
Securlty instrument specifying “cure perlods” for any Event of Deafault,

43 Source of Funds. No funds used In the purchsss, cperation or rmeinterence of
the Prsmisys have been obteined in @ manner which shall subject the Premises to forfsiture
proceedi-os by s governmental agency pursuant to the provisions cf Title 18 of the United
States Code/ Sections 1381, st seq. , or the iiincis Penel Code or the liinols Heslth &
Safety Code Section.

This Sacuiisy Instrument ls execuled by tha undersigned, not persormily but oes
Trustes as sforesiiu 'n the exercise of the powsr snd authority conferred upon snd vested
In it as such Trustec (rid ssid assacistion hersby warrants that It possesses full power and
authority to exscuts ihls Instrument), and it js expressly understood and sgreed that nothing
hersln or in the Note Gontained shsli be construsd es creating any liabllity on seld Borrower
or on sald sssocistion peiraocw'y to psy the Note or sny interest thet mey sccrue thereon,
or any Indebtedness accruiry hereunder, or 1o pertorm shy covenant either express or
Impiled herein contsined (it belinr, understcaod and agresd that sach ot the provisions hereof,
except the warrarty herelrabcve contained In this executive clsuse, shall constitute a
condition and not @ covermnt o sgreement, regerdieas of whether the ssme rmey be
couched In lsnguage cf s promise o/ covenant ar agresment) sii such lablilty, I any, being
sxpressty walved by Lender and by ovaery person now ar hereafter cilaiming any right or
security hsreunder, and that so far es Borzower and Its successors and sesid associetion
persorally are concerned, the legs! holdir or hoiders of the Note and the owner or
owners of any Indebtedness accruing hersundu: shail look solsly to sny one or more of:
(1} the premises heraby conveyed and the rerds, issues, sand profits thereof, for the
payment thereof, by the enforcemant of the ll€n inreby crested, in the menner herein and
in the Note provided; {2) any other security givar ti _secure said Indebtedness; or (3) the
persanai llabliity of the guerantor, co-signor, surety cr andoraer, If any.

LSYILVLEG

iIN WITNESS WHEREOF, COLUMBIA NATIONAL 2AN. OF CHICAGO = » » =

L] » L1 L] " - - L] L] - " » - " L] L] L] L] L] n L] L ¢ ] » ® L] » L] L] " L n " L]

--.-u---u--un‘n--la----;!-n--u.not
personally but ss Trustes as esforessid, has caussd theae pres ~s_ to be signed by lIts
TRUST OFFICER , and Ha corporste sesl to be hersunt~ affixed and sttested

by tts  ASSE JRUSL QEFICER
the dey snd year first above ‘written

COLUMBIA NATIONAL BANK OF CHICAGBO » % % = & » = x » » »u = n ®u n

- - - L] L L (] L L] - [ ] L [ ] L] ~ L] ] L] L] L L3 L] LU L L] » - - L] L] L]

not personally, but sa Trustee as aforesaid

ATTEST:

ts: 2850w IRUSL SFEICER

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT HERE

PLIZIR ! €11.10.82y OF3V Page i3 LR
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i Mw,_ﬂ_ . aNotary Public, in and for sald County I the Statc afol esild,
do hereby centify that M.w’m.ﬂ__,_ﬁusr_nﬂ*l. . Vice President of COLUMIA
NATIONAL BANK OF CHICAGO, and -‘_-_;éll_*f:!‘_.!-,_ﬂ_’!&?._._ _____,_,__.....-—.___am.i,

Trust Officer, of said ltank, who are personatly known 1o me 10 be the same persons whose namnes
are sibsceibed to the foregoing instrument &s such Vice President and T rust Officer, respectively,
appeared pefore me his day in person and ncknowledged (hat they signed and defivered the said
jnstrument as their own frec ani voluntary act and as the free and voluntary act ol said Bank, &5
Trustee 8§ aforesaid, for the USCS and purposes therein  set forth; and the sald
S __.,__._Cash'\cr then and there acknowtcdgcd that__f_".?_.... as custodian of the corporatd
geal of this Bank, did affix the corporate senl of said Bank to said instrument as___ her__OWn
free and voluntary act and as the {ree and voluntary act of said Rank, as Trustee, as aforesald, for

the uses and purposss therein sct forth.

Given undef my handapd gotarial scal, this_.__}ﬁ___day of %, 195’1-_3__. AD.
Qﬁg&‘mw JE—

Notnsy Pubiic

-
P

My Commission expires: __..-4[::—-fﬁm AL

Lavia L. Kel
Notary Pubiic. State Lﬁymlnois

LMY Commissior. Expirss 6/21/94
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EXHIBIT “A"

-

LOTS 269 AND 27@ IN WILLIAM ZEILLDSKY'S COLONIAL GARDENS, A SUBDIVISIDN OF THE
WEST FRACTIONAL 1/& OF THE SDUTHEAST FRACTIONAL 1/4 OF BECTION 8, TOWNSHIP 4@
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOHK COUNTY,
ILLINO1S.

PIN# 12-08-420-009 & 13-08-420-010
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