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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on MAY 27TH , 1993 .
The morigager is  GELFFREY E. YOUNG AND JOAN W. YOUNG, HIS WIFE. 93436194

("Borrower”). This Securily Ingtrument is given o
R.J. FINANCIAL SBRVYIZES, INC. ~ .
which is organized and existing unde: the aws of ILLINGTS , and whose address is 0

3365 "F" N. ARLINGTON HETGHTS ROAD, ARLINGTON REIGHTS, IL 60004 )
-

("Lendes"), Borrower owes Lender the principal sumn nl‘é;‘
ONE HUNDRED SEVENTY NINE THOUSAND JAND NO/1Q0 £
Doilars (US. $ 17%,000,00 }. This dery is cvidenced by Borrower's note dated the same date as this Sccurit®d
Instrument {"Note™), which provides for monthly paymzis, with the full debt, if not paid earlier, duc and payable ryea
JUNE 18T, 2000 . This Security Instmmant secures 1o Lender: (8} the repayment of the debi evidenced
by the Note, with interest, and alf renewals, extensions and modifizations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seourdty Instrument and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Naw: For this purpose, Borrower does hereby morigage,

grunt and convey w Lender the follawing described propesty located in
COOK County, linois:

LOT 38 IN BLOCK 3 IN CHARLEMAGNE UNIT 1, BEING A SUBLIVISION OF PART
OF THE NORTHWEST 1/4 OF SBCTION ﬁb‘: TOWNSHIP 42 NORTH, /RPWGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIC.

HAs L% 130
La Cl 8 . DEPT-91 RELOPHINGS $39 .59

19999 TR RIS 84/0%/793 14:33:00
. s § -3 I L4949
TAX RO, 02-30~103-009 ‘ CONK. COUNT-RICRTDER

208

which has the address of 3955 BORDEAUX DRIVE , HOFFMAN ESTATES
{Streat] {Cityl

Minois 60195 ("Property Address™:;
{Zip Code|

ILLINGIS -- Single Pamily -- Panule Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page i of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lendee may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuable to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of
the Properly damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid w Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance canvier has
offered to scitle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lended and Borrower otherwise agree in writing, any application of proceeds o principal shall not eatend or
postpone the due dae of the monthly payments referred t in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 2! tho Property is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeaty prior to the scquisition shall pass t Lender  the exient of the sums secured by this Security
{nstrument immediately prior-to the acquisition.

6. Occupancy, Preseividon, Maintenance and Protection of the Property; Burrower's Loan Application;
Leaseholds. Borrower shall &rayy, estoblish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Sceunty Yastrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of <xcupancy, unless Lender otherwise agrees m writing, which consent shall not be
unreasonably withheld, or unless extenuutizg circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Praperty, allov s Property to deteriorate, or commil waste on the Property. Borrower shall
be in detault if any (orfeiture action or procisding, whether civil or criminal, is begun that in Lender's good faith judgment
could reselt in forfeiture of the Property or olnerwise materially impair the lien created by this Security Instrument or
Lender securily interest, Borrower may cure such a defardt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, Z5-Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairscnt of the lien created by this Security Instrument or Lender's
security interest. Burrower shall also be in defuult of Borro ver, during the loan application process, guve materially talse or
ingccurate information or statements © Lender (or failed 0 provide Lender with any material informatior) in connection
with the loan cvidenced by the Note, including, but not limited (o resresentations concerning Borrower's occupancy of the
Property as a principal residence. I this Securiy Instrument is on a'lsaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee tide w the Propenty, the leasciicid and the fee title shall not merge unless Lender
agrecs to the merger in writing.

7. Profection of Lender’s Rights in the Property, [ Borrower lails o perform the covenants and agrcements
contgined in this Sccurity Instrument, or there is a legal proceeding that may-sigaificantly affect Lender's rights in the
Property {such os a proceeding in banknupicy. probate, for condemnation or forfoin'e or W enforce faws or regulations),
then Lender may o and pay for whatever i necessary (o protect the vatue of the Property and Lender's rights in the
Propenty. Lender's actions may include paying any sums secured by a lien which has pironity over this Security Instrument,
appearing in court, paying reasonabie attorneys™ fees and entering on the Property o make repairs. Although Lender may
lake action under this paragraph 7. Lender does not have W do so.

Any amounts dishurs~d by Lender under this paragraph 7 shall become additional debt ol Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts st bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from’ bender to Borrower
requesting paymei,

8. Mortgage Insurance.  If Lender required mongage insurance as a condition of making the loan scoured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effecy. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases tn be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivaient o the morigage insurance previously in effect, at a cost
substantially cquivalent w the cost b Borrower ot the morigage insurance previously in effect, from an aliernaie monguge
insurcr approved by Lender. 1F substantially couivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal W ane-twellth of the yearly morigage nsurance premium being paid by Borrower when the
insurancs coverage lapsed or ceased 1o he in effect. Lender will aceept, use and retain (hese payments as a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be reyuired, at the option of Lender, il mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o mainiain maortgage insuramee in
effect, or w provide a loss reserve, until the requiretnent fur mortgage insurance ends in sccordance with any writicn
agreement hetween Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or cunsequeniial, in connection with

JTEM t878L3 (8202) Form 3014 9/90 (page J of 6 pages)

Groal Lakes Buainess Forns, Inc. [l
To Order Call: 1-300-530-0203 [JFAX 818-781-11%)

1673216




ovE6

VvET I

s e AN OFFICIAL COPY

{safed g fo p 28pd) Dgig PIOE BLI0 {2026) rieLve nall

se porrad Jope yons 10) skep ¢ (e) ;Jo 117 2| 01 Joud swn Aue 1B panunLOSIP WAWMASY] AILM0S ST JO WUAWAI0fNS
oABY ) S tp DABY [[RYS JOMOLING 'SUONTPUOI UELIDY SI00W Jomouog J|  Neistidy 03 1ydry s amoldogq ")
*IMOLIOE UN PURLSP JO AOMOU JIYLMJ IMOGIA Juawnnsa] Am2ag sup g panmuusd sopowns
Aue a\oatn Kews Jopur] ‘pouad st jo vonendys s o) xoud swing asay Aed O SRy somoLag J] usumnsy] QR3S s
Ag pomaos sums [[2 Led 1SN JSMOL0g YNYM UTJIA PI[EW IO PAIDATIIP ST 2INOYU I MEP 3 WOIJ SABP Of WE S8 ou
Jo pouzad v apraosd {[eys SINOU YL UOTILIDIITL O 20N0U JamoLIog dald [[Bys Jopudr] ‘wondo SIYF $51539%9 JOpu ||
AWNNSU] AIINDDS Sy o NP A
10 se ap] fR1opo) G pongryoad ST 091000%2 J110pur) £q pASIXD 94 10U JjRYS uondo sup 1oasmol uswnsu] Anoag s
AQ paan2as sums [{e jo fu} un wawked ampawn annbos fsondo st e *Aew 1opudr Tuasuod umitia 1oud s sapuyT inomgma
(uostod [emicy B 10U SEIOMOLIDY PUB POUDJSUES JO PIOS St IOMOLIDE U1 1SM3MU) [RIDNJAUQ € J1 J0) POLIDJSURD 1O PlOS S1 1 Ul
180100 Lue Jo Apadosg ot jo wed Kuw Jo e j]  JaMoLoq u ISAUT (BIgausg e i0 A)1adoag 3 J0 J3jsueay L)
TudmrAsu] AILMIS SHQ §o pue Ao o jo Adod pousojuod 2uo uaald oq [[eys somouog  “Ado)) s, Jamoog 91
"2]QBISAS 3 03 PP
oI NON Y1 PUB WUNBANSUY AILUNG S 0 suostAoK npy pud sug of umistaord Sunaruca mp o 129110 uaard oq e
Yot OI0N o) 10 Juduniisu] AIUn2dg sugl Jo suoisiaoad 52410 100318 104 j[EYS 1Mjuod yans ‘v oiqeafdde yim sioiuod
J10N 3} L0 WHLANY] AIURIOS ST Jo 9%nepd Jo vorstaoad Aue et 1A o) uy paieoo] st Auadoad 21 yoiya w yondpsunl
Y1 JO mE}| A pUB-ME] [RIOPR] AQ pAuraod og jreys wawnasy] AINndag S ANNGBAIAIS (MET AEULaA00) ‘ST
ydesfered sng w
papiacad Se uoA13 BoyA SWPUYT 3O 10MOLIOY ) UIAIT UG 3APY 01 POUIIAP 24 [JRYS JudWRASY] AILMI2S ST Ul 10y popiaoid
00U Auy JIMOLOG 097100 Ag SNBUBISIP JOPUY] SSAUPPE JOYI0 AU JO UIDIDY PAIEIS SSAUPPT S, 10PUT O1 [IEUS SST13 180y
Aq A1 o Jeys Jopuo] G 9nnay AUy 1opuY ¢ 2anou A SOICUBISID 19MOU0YH SSAIPPE IO AUt 30 SSamppy Auddeld
I O PAXIAP A [{BUS INOU UL POROW IHOUR 0 ovn Sosnbox me| d)qexdde ssapmn jrew ssep i3y A n Sunjrew
Ag 10 2t Rupoanop £q udaid o0 wys woawnnsup ALnxog sup w 10) papiatsd Jomouog o1 9anou Auy SO ‘b
“MON N1 Jopun aF ey twowArdaad
Aue noypim juowdedard jensed e se poeas) 3q (s tonsnpos o ‘redisaud soanpar punjos e 1 semoeucg 0y wowked 10oap v
Funyew £q 20 NON o 1opun pama fedidoutsd o Buionpos AQ punjat iyl 9%eIW 01 35001 ABW JIPUYT JIMOLI0E 0F pOpUNl
24 Jvm st paniusad PAPOIOXI YOIYM JIMRLIOC 0L PAII03 Apeale swins Aue (q) pur Yrut) pamuwdd s 01 9%y A1
30npa1 01 ATesso3ou unowre a1y Aq panpat 2q [rers 2Freyd ueo] yons L (2) (ust ‘Sun| portitsod oyl paaaxd eo] g yum
UORIOUUG W P[0 94 01 10 PIIO[I03 SIBIRYD 1RO, JAAQ10 30 1SN 211 T 08 pnasdinu Affewy ST e[ 1B pue 'sadeyo
UPD] WMUIXEW S198 Y14 mel B 01 120fgns S) juaunasu] KURdag syl AG pomdas weof oyt )] -sedaey)) uvo ¢l
TUASLOD §, JOMOI10g
B oYU RON AN 10 uawnasu] HUnS s jo s om o op prefar s SUOREPOWIWOIe AR UL J0 JE |0}
‘Ajtpow ‘puarxa o1 2313 Aewr 10mo000¢g 20010 AU iR 1opu ] apy) s3arde (0) puk Yuswnasuj AIUN30G S A PAMAS ¢ wms
o Led o1 paeBiyqo Ajreuossad 10u st (g) Muawnasu] AURG Sge suudy o 1opun Auadosd o un ISt § Joa uog
IR £2a002 pue 1ead afefiow o Ajuo wannsy] fiumxes st Fuud;s-a si(R) SON O NN9XD 10U SIGT ING U ANSY]
Aiunoog sip sufis-00 oy Jomouog AUy ‘[B13438 pur ol 3 {ens surwaosde pue SIETUNA0D § Jomoueg £ ylaiemd
Ju suoistanad o) oy 1elgns Iamou0g Pue JOPUOT JO SUTISSE pue SJOSSIUONS 2R T1joudg PUB PUI [{RUS WOWNNSY. AILNXG
s g0 siwoursaafe pue sueeoaod oy, ssaudis-o)) (gery [R1aag puw (mof ‘puiteg sudissy puk SI0SSaYAg "]
Apowdn 30 yF e j0.w11a%0 ot apnpard Jo JO Joalem P oG 10U
freys &pawas 30 W fue Swisidkx0 11 20pur] AQ OUBIEXI0) AUy TSIIONUT UT SICSSIIMNS § JOMOUDG 10 1ImoLog [emuo
o AqQ JPRty PUBWIDE AUB JO UOSBA) AQ WOWNRASU] ATUN3S Su) AQ PAINODS SUMSOU 10 UORTILOWR AJpOW IS0
Jo wowied 0] oum pudNYd M 9801 ID ISIMN Y J0s500ns ye 1surede sBuipoodnad udwwos o paambs K jou Jreys
IOpUY 1SN U1 SIOSSITINS § JamoN0g J0 omouog enfuo s jo Aipiqer) o asesdr o) wieaado 100 jEYs amowog J0
ISR W1 JOSSI0ORS AR () JopU] AQ PAIURIR tuolwnasu] ALMAaS SN AG POmMOsS SWNS JY) JO HOMEZRIOWE 1 UOREN PO
j0 wowfed 10} ownm AN JO UCISUNXY  CJIAIRAL B JON JIPUF] £g 2IURIRIQI0] {PAsEMAY; GN JanoLIog [}
sjuamfed yons jo wunowe st aFweyd 1o 7 pue | sydesdesed m o3 pouagds siuatided Afiuow SP40alp onp g suodisod
Jo puaned 1ou [reys fedouud o1 spasacid jo aonedtidde Awe ‘Junum ur 2188 SSTMIPO DMOL0G PUe FDUT SEIUN
ANP UL J0U 0 DYIIYM TUOWNNSU] AN SIAG, PRIIS SWRs
i o1 10 Aradosd ap jo nedal 1o uoneimsaa 03 S ‘uondo 51 18 *spaosoad i Ajdde pue 139]j03 01 PIZIZOGINE §) JpUI
“UIATS ST 00N0B Y1 JIEP N JNJE SABP (¢ Unpia 1puy| o puodsal o S[ieJ OMOLOY ‘SISRWTP J0] WP B OJI198 JO PIRMAL UT
INeUl 0] SJIOJJ0 JOUWAPUOI AN 1B JOMOLIOG 01 1opud] 4 2m0u Jo)JB *J1 10 Jomonog AQ pauopuege st Auadosg o 1
0p U A
SUMS 2 10U 10 1xnoym ownnsuy AUmag s £q pamndos sums o o pajdde oq fjeys spaoxad o ‘soptacid astAIANGIO
aep ajgeondde ssopun Jo Fumoa o1 20532 SIAI0 IPUYT PUR J0MCUOYE SSHUN ‘FUnfl o 210jaq AlTerpotiun PN
SWms 2y} 10 wnowe oy vey $59f 51 3upym o 2105ag Apseipswun Auodod 9 Jo anfea tospew syt Yy w Ausdolg
o Jo Surym ensed e jo a2 mp up romouog moped oq qreys couereq Auy Sune ap a10paq Afrepowun Auadoxg
AN 30 o0{eA 1938w IrR) AN (Q) AG PIPIAIP ‘TUTYEI N 210J0q AINBIPAIUN PAINIIS SWAS 2 jO WNOWE 2103 HD () UOTRY)
Furmopoy mp £q paydninm spoasaud ap o wnowe @ £G poanpet 39 [RYS wownnsy} KMo s1p £Q pansos swig oy
‘Funum 1 20138 GIMINNO 12U PUB 10A0L0E SSIUR ‘Tubm o u0jq Sareipowun wawnnsup AMAS St Aq Pamas
Swms oyl o JUNOWe s weyl Messd 10 m renbo s1 Junme s 21059q Aempswun ALadosg A JO ON[RA 1N I ST YITY M
u Auadoug ap Jo Fures [eied £ J0 1w9a0 A Ul “Rwonog o1 pred $$33x3 AUT (s DN UIYT 10U 10 JOIYm UdUnSY)
Amag sp Aq pamdos swns oy o pandde 2q [reys speasosd ap *Auadold 2 jo Junye I B jo 0Ad oy U]
“Japuary 01 pred 04 [jeys pue poudisse
AQaroy oI¢ ‘UONBULRPUC) JO 0N Ul JoueAdAuc) 30§ 10 ‘Auadoid a1 Jo wed Aue jo Sune) 1o 10 wopeuwopuod Aue




UNOFFICIAL.COPY

applicable law may specify for reinstatement) before sale of the Property pursugnt 10 any power of sale contained in this
Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thase condibons are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccunty Instrument and the Note as if no acceleration had
occurred; () cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Inserument, including, but not limited 1o, reasonable aitomneys' fees; and (d) takes such action as Lender may
reasonshly require to assure tha the lien of this Security Instrument, Lender's rights in the Property and Borruwer's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain (uily cffective as if no acceleration had occurred.
However, this right 1o reinstate shail ot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sexvicer. - The Note or a pantial interest in the Note (logether with this Sccunty
Instrument) may be sold one or more times withous prior notice to Borrower. A salc may result in a change in the entity
(known as the “Loan Servicer”) that collects monihly payments due under the Note and this Security Insirument. There also
may be onz or more changes of the Loan Servicer unretated io a safe of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordence with paragraph 14 above and applicable law. The notice
will statc the name and address of the new Loan Sesvicer and the address w which payments should be made. The notice
will also conta®i: any other information required by applicable law.

10. Hazardous Substances. Borrower shall not cause or permit the preschee, use, disposal, storage, ar release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor aliow anyone clse w do, anything affecting the
Property that is in vioraon of any Envitonmental Law. The preceding two sentertees shall not apply o the presence, use, ot
sirage on the Property w0 small guantities of Hazardous Substances that are gencrally recognized 10 be appropriste &
normal residertial uses and-oaainenaice of the Propenty.

Borrower shail promptly give Lender written notice of any investigation, clam, demand, lawsuit or other action by any
governmental or regulatory agercy or private party involving the Property and any Hazardous Substance or Environmentaf
Law of which Borrower has actuel Kiowledge. If Borrower learns, or is notified by any governmental or regulatory
authonty, that any removal or other repsediation of any Hazardous Substance affecting the Property is necessary, Borrower
shalt promptly take all necessary remedial a-tiovs in accordance with Environmentl Law,

As used in this paragraph 20, "Hamrdoue Suhstances™ are thuse substances defined as loxic or hazardas substanges by
Environmental Law and the following substaices: easoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materis’s containing usbestos or formaldehyde, and ridioactive materials, As
used in this parograph 20, "Environraenial Law” mcans federal laws and laws of the jurisdiction where the Property is
located that relate 1 health, safely or environmental protecion

NON-UNIFORM COVENANTS, Borrower and Lenasr further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Sorrower prior to acceleration followieg Borrower’s
breach of any covenant or agreement In this Security Instrumzat (but not prior to aceeleration under paragraph 17
unless applicable Lw provides otherwise}, The notice shall specify: () the default; (b) the action required te cure the
default; (¢) » date, not less than 30 days from the date the notice ’s riven to Borrower, by which the default must be
cured; and (d) that fallure to cure the defauit on or before the datz specifiad in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclasure by judicisl procceding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accrieration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defwnee of Borrower 1o acceleration and
forecinsure. If the defanit is not cured on or beflore the date specified in the nolice. Lender ut its option may require
immediate payment in full of alt sums secured by this Security Instrument withoat further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shalt be entitled 10 vollect ali expenses incurred in
pursulng the remedies provided in this paragraph 21, including, but nt limited to, regzonuble attorneys’ fees and
costs of titie evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shaf! ielcase tis Security
Instrument without charge to Borrower, Borrower shell pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

ITEM 1878L8 {9202) Form 3014 W90 {page § of 6 pages)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this < 7TH day of MAY, 19393
and is incorporaied into and shall be deemed o amend and supplement the Morigage, Decd of Trust or Deed to Sccure Debt
(the "Seccurity Insrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note
to R.J. FINANCIAL SERVICES, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrurment and located at:
3955 BORDEAUX DRIVE .
HoFP¥MAN ESTATES, IL 60195

[Propeny Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 undersiand
the Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by wransfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In additien to the covenants and agreements in the Security Instrument, Borrower and

Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

t. CONDY(O{AL RIGHT TO REFINANCE

Al the maturiiy date of the Note and Security Instrument (the “Maturity Date’), [ will be able (o obtain a new loan
("New Loan”™) wira 8 new Malurity Date of  JUNE 1ST . 2023 and with an interest rate cquat (o the
“New Note Rate™ ¢atramined in accordance with Section 3 below if all the conditions provided in Sections 2 and S below
are met (the "Condidnra) Refinancing Option™). If these conditions are not met, [ understand tha the Note Holder is under
no obligation to refinan’c or modify the Note, or t extend the Malurity Date, and that I will have 1o repay the Note from
my own resources or find 7'tesder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTI 2N

f | want to exercise the Condirional Refinancing Option st maturily, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I nwe¢ @il be the owner and occupant of Lhe property subject to the Security Instrument
(the "Property”): (2) [ must be curren’ in my monthly payments and cannot have been more than 30 days lae on any of
the 12 scheduled monthly payments imm diat:ly preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and nayable) ather than that of the Security [nstrument may exist; {4) the New
Note Rate cannot be more than 5 percentage (00 s above the Notc Rate; and (5) 1 must make a written reqquest o the Note
Holder as provided in Section § below.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest erjaal (o the Federal National Mortgage Assoctation’s required net
yield for 30-year fixed rate morigages subject 1o a 60-diy mandatory delivery commitment, plus one-half of one percentage
point (0.55), rounded to the nearest one-eighth of one peicratge point (0.125%) (the "New Note Rawe™). The required
net yield shall be the applicable net yicld in cffect on the dawespd time of day that the Note Holder receives notice of my
clection to cxercise the Conditional Refinancing Option. If thitt rzquired net yield is not available, the Note Holder will
determine the New Nole Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rate as calculated in Section 3 above is wot grester than S percentage points above the Mote
Rate and all other conditions required in Section 2 above are satisfied, the Pioie Holder will determine the amount of the
manthly payment that will be sufficient o repay in full (a) the unpaid princigel, jitus (b) accrued but unpaid interest, plus
(c) all other sums [ will owe under the Note and Security Instrument on the Matiruy Date (assuming my monthly payments
then are current, as required under Section 2 abuve), over the term of the New Nete Gl the New Note Rate in cqual monthly
pavments. The result of this calculation will be the amount of my new principal and j:*evest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoilder will notify me at least 60 calendar days in advance of the Maturity Daie and advise me of the prineipal,
accrued Fui unpaid interest, and all other sumis I am ¢xpected to vwe on the Maturity Date. The ool Holder also will advise
me that ! may exercisc the Conditional Refinancing Option if the conditions in Section 2 above ase rict.” The Note Holder
will provide my payment record information, together with the name, tide and address of the persen Jemaasenting the Note
Holder that | must notify in order (o exercise the Conditional Refinancing Option. If 1 meet the condiiionsof Scction 2
above. 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 zalsndar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Raie based upon the Federal National Morigiage
Associalion’s applicable published required net yicld in effect on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status. Before the Malurity Date the Note Holder will
advise me of the new interest rate (the New Note Raic), new monthly payment amount and a date, ime and place at which
I must appear Lo sign any documents required 1o complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, il any.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Balloon Rider.

Z - (Seal)
CEOFF E. o] -Borrower
(Seal) {Seal)
-RHostower -Borrower
{Sign Original (inly]
MULTISTATE BALLOON RIDER-Single Family-Fannls Mas Unlform instrument Form 3180 12/88 (page 1 of 1 page)
Form 8549L0 (9002) Great Lakes Business Forms, toc. B USA 1-800-253-0209 [ 1M 1-300-353-2843 (1) FAX (818).791-1134
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AFFIDAVIT

T0: GREATER ILLINOIS TITLE COMPARY L
RE: YOUR FILE (AND TITLE COMMITMENT) NO. 43‘{77%0

WITH REGARD TO THE EXERCISE OF THE POWER OF ATTORNEY TO EXECUTE
THE MORTGAGE ENCUMBERING THE LAND DESCRIBED IN THE SUBJECT TITLE
COMMITMENT AND THE NOTE SZCURED THEREBY, THE UNDERSIGNED DOES
KEREBY STATE AND AVER THAT THE POWER OF ATTORNEY WAS IN FULL
FOURCL AND EFFECT AT THE TIME OF EXECUTION THEREQOF AND THAT

SAID POWER OF ATTORNEY AUTHORIZES ME TO EXECUTE SAID MORTGAGE

AND KO7¢.

Aot

SUBSCRIBED AND SWORN BEFORE ME /IHiS
DAY OF My, -

({L W"_!Jrﬁ(ﬂ,m

ROGRTARY PUBLIC ) A
“QFFICIAL Sknt”

CAROL A. HALE" .~
Notary Public, State of Wincis
My Commissron Expires 2/25{9:

19
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