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THIS MO TGAGE ("Security Instrument”) is given on Mey 20, 1098, Tho mortgagor Is
ERIC MOORE an ur.nyrried person

("Borrowor®). This Security Instrument in given to
CORPORATE MORTGAGE SETVICES,

which s organized and existing unds the lawa of tho Stato of ILLINOIS , and whosy
addroga is 3 EAST HURON, CHICAGC, HLINOIS 60811 ("Landor"),
Borrower owea Lender the princlpnl sum ¢!
Ninety Nise Thousand Two Hundred ana 145/100 ......cccnvimincerner Dollars
(US., $ 99,200.00). This dobt is eviduried by Borrowor's note dated the sume date as this
Security Instrument (“Note"), which provides fo: menthly payments, with the full debt, if not paid earlier,
due and payable on June 1, 1998, This Secwity I(nstruinont socures to Londor: (a) tho ropaymont of
the debt evidonced by the Now, with intorost, and n'i ranowals, oxtonsions and modifications of tho Nole;
(b) the payment of all other sums, with Intoroat, advauiced undor paragraph 7 to protect the socurity of
this Security Instrument; and (¢) the performance of Burrower's covenants and agreemonts under this
Security Instrument and the Noto. For this purpose, Borrovior doos horoby mortgage, grant and convey to
Lender the followin quasgriggd pro located in COOK County, ILLYNOIS:
vl -

UNIT 308 ETHER ITS UNDIVIDED INTEREST IN /1€ COMMON

ELEMENTS IN WHEELWORKS CONDOMINIUM A8 DELINEATE2 AND DEFINED IN

DECLARATION RECORDED AS DOCUMENT 85-176306 AS AMENFED AND

RESTATED BY THE DECLARATION RECORDED A8 DOCUMENT 91-128150 IN

COUNTY CLERK'S DIVISION OF BLOCK 43, LYING WEST OF THE nAST 1INE

OF WARD STREET, EXTENDED AND EAST OF THE WEST 124.0425 FERT OF

SAID LOT 13 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, ‘ /

@ PIN $14=29=314-048=1037

which has the address of 2510 NORTH WAYNE, UNIT 308,  “CHICAGO,
[Stroat] {City)

L
l
e
&
a]
w0
{v

ILLINOIS 80614 ("Property Addross");
[State) [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or horeafter @ part of the property. All replacomonts and additions
shall also be covered by this Security Instrument. All of the forogoing is referred to In this Bocurity
Instrument as the "Property.”
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BORROWER COVENANTS that Borrowor is lawfully soised of the estate heraby conveyed and has the right
to mortgage, grant und convay the Property and that the Property h unéncambered, excopt foir oncumbrancens
of record. Borrower warrants and will defend gonorally tho title to the Property against all cluims and
domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants lor nationnl use and non-uniform covenanta
with limited variations by jurisdiction ta constitute a uniform security instrument covering real property,

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeont of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the dobt evidenced by the Nots and any propayment and late
charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicuble law or to a written walver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note ia paid in full, a sum
("Funda") for: {a) yearly taxes and asscssmonis which may attain priority over this Security Instrument as a
lien on the Property: (b) yeurly leasohold paymants or ground rents on the Property, if any; (¢} yearly hazard
pr propurty insurpace promiums; (d) yearly flood insuranco premiums, if any; (o) yourly mortgnge insuranco
premiums, if any;and (0 any sums payablo by Borrower to Lendor, In nccordance with thy provisiona of
paragraph 8, in liezd of the payment of mortgage insuranco prominms. These items are called *Escrow Itoma,”
Lender may, at any :ime, collect and hold Funda in an amount not to oxceed the maximum amount & lendor for a
foderally related morigege loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2801 et seq. ("RESPA"),
unless another law that applies to the Funds sets a losser amount. If so, Lender may, at any time, collect
and hold Funds in an amount ¢4 w exceed the lesser amount, Lender may cstimate the amount of Funds due an
the basis of current data and rensor.ahle estimates of oxpoendituros of future Escrow Itoms or otherwise in
accordance with applicable law,

The Funds shaill be heid in an histitution whose deposits uro Insured by n federal agency, Instru
mentality, or entity (including Lendor, il Lender is such an institution) or in any Federal Homo Loan Bank.
Lender shall apply the Funda to pay the Escrow Items, Lendor may not charge Borrower for holding and
applying the Funds, anrually analyzing the escro's-account, or vorifying the Escrow ltems, unloss Londer puys
Borrower interest on the Funds and appiicable iaw poriniis Londor to make such o chargo. However, Lendor may
requiroe Borrower to pay o one-time chargo for an incenendent roal estate tax reporting service used by Lender
in connoction with thia loan, unless applicable law p:ovides otherwise, Unless an agreoment is made or
applicable law requires intorost to be paid, Lender shail siet be roquired t pay Borrower any interest or
oarnings on the Funds. Borrower and Lendor may agreo in writing, howover, that Intorest shail be pald
on the Funds. Leonder shall givo to Borrower, without chargs, a» annual accounting of tho Funds, showing
credits and debits to the Funds and tho purpose for which each de'iv to tho Funds was made. ‘The Funds
are pledgoed as additional gecurity for all sums secured by this Securiuy Inzcrument,

If the Funds held by Lendor excoed the amounts pormitted to bu iie'd by applicable law, Londer shall
account to Borrower for the axcess Funds In accordance with tho roquiremesiteof applicabla law, If the amount
of the Funda held by Lender at any time 18 not sufficient to pay the Escrow itoins when due, Lender may se
notify Dorrower in writing, and, in such case Borrowor shall pay to Lender theiamount nacessary to moko up
the deficiency. Barrower shall make up the doficiency in ne more than twolvo montiily payments, al Lendor's
solo discretion,

Upon payment in full of all sums socured by this Securlty Instrument, Lendar sheli promptly rofund to
Borrower any Funds held by Lender. If, under paragraph 21, Lendor shall requiro or soll tho Yroperty, Landor,
privr to the acquisition or sale of the Property, shall apply any Funds held by Lendo’ ot tho time of
ncquisition or sale as a credit ngainst the sums secured by this Socurity Inatrumont,

3. Application of Paymentas. Unloss applicable law provides othorwise, oll paymonts recelved by Lendor
under paragruphs 1 and 2 shall be applied: firet, to any prepayment charges duv undor the Noto; socond, to
amounts payable under paragraph 2; third, to interest due; fourth, o principal duo; and last, to any late
charges dus under the Note. '

4.  Chargos; Liens. Borrower shall pay all taxos, nsscismonts, charges, flnea and Impositions
attributable to the Property which may attain priority ovor this Security Instrumont, and leasehold payments or
ground ronts, if any, Borrower shall pay those obligations in the mannor provided in paragraph 2, or if not
paid in that manner, Borrowor shall pay them on timo directly to tho person owod payment. Borrower shali
promptly furnish to Lender all notices of amounts to be paid undor this paragraph. If Borrowor makes thoso
payments divectly, Borrowor ahall promptly furnish to Londer rocelpts evidoncing tho payrnonts.

Borrowor shall promptiy dischargo any lion which has priority over this Securily Instrumont unloss Borrowor:
(a) agroos In writing to the payment of tho obligation secured by the lien in o manner acceptable o Londor;
{b) contests in good faith the lien by, or defonds againat onlorcement ef the lien in, logal proceodings which
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in the Lendor’s opinion operate to prevent the enforcement ¢

lion an agreement patisfactory to Lender subordinuting the lion to this Seourity Instrument, If Lendor
detormines that any part of the Property ia subject to  llon which may aitain priority over this Security
Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy tha lien or tuko one
or more of the actions set forth above within 10 days of the giving of notice.

5. Haszard or Proporty Insurance. Borrowsr shall keep the improvements now existing or horeaftor
erected on the Property insured against loss by fire, hazards included within the term "oxtended coverage” and
any other hazards, including floods or flooding, for which Londer requires insurance. This insurance shall be
maintained in the amounts and for the perlods that Lender requires. The insurunce carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld, If
Borrower [ails to maintain coverage described above, Lender may, at Lendor's option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablo to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Londer requirvs, Borrowsr shall
promptly give to Lender all receipta of paid premiums and ronewal noticea. In the event of loss, Borrower shall give
prompt notice to.ihe'insurance carrier and Lendor, Lender may make proof of loss If net made promptly by
Borrowar,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to reatoration
or repair of the Properiy usmaged, if tho restoration or ropair 18 economically feasible and Lender's security
ia not lessened. If the restoritian or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be xpplied to the sums secured by this Security Instrument, whethor or not then due,
with any excess paid to Borrowar, it Borrower abandons the Property, or does not answer within 30 days a notico ¢
from Lender that the insurance ca’risr has offered to seitle a claim, thon Lender may collect the insurance G
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums socurod by this Security ',“3
Instrument, whether or not then due. Th 30.day period will begin when the notice I8 given. é

Unless Lender and Borrower otherwiss rgvee in writing, any application of proceeds to principal shall not w3
extond or postpone the due date of the monthly p7.yinents referred to in paragraphs 1 and 2 or change tho amountof &
the payments. Lfunder paragraph 21 the Property i aequired by Lender, Borrower’s right to any insurance policies “‘
and proceeds resulting from damage to the Properuy riicr to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediataly prior to the acquisition.

6. Occupancy, Preservation, Maintensnce and Protzction of Proporty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Piazerty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall co:tinue to occupy the Property ns Baorrawer’s
principal residence for at Jeast one year after the date of occupaticy. unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuativg sircumstances exist which are beyond
Borrower’s cantrol. Borrower shall not destroy, damage or impair the Froperiy, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in dofault if any forfeltare action or proceeding, whether clvil
or criminal, is begun that In Lender’s good faith judgment could result in forfzitizie of the Property or otharwiae
materially impair the lien created by this Security Instrumentor Lender’s security interest. Borrower may curesuch
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, pracludes forfeiture of the Borrower's interest In the Property or
other material impairment of the lien created by this Security Instrumont or Lender's secuiily interest. Borrower
ahall also be in default if Borrower, during the loan application procoss, gave materially falee or inaccurate
information or staternents to Lender (or fuiled to provide Londer with any material informeticn) in connection
with the loan svidenced by the Note, including, but not limited to, representations concerning Borrcwer's occupancy
of the Property as a principal residence, If this Security Instrument is on a leasshold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee titlo to tho Property, the lonsohold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righta in the Proporty. If Borrower fails to perform the covenants and ugree-
menis coniained in this Security Instrument, or there is a logal proceeding that may significantly effect Lendor's
rights in the Property (such as a proceeding in bankruptcy, probate, for condomnation or forfolture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Proporty
and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonablo nttornoys’ foes and entering on the
Property to makae repairs. Although Lender may take action under this paragraph 7, Lender does not huve to do 89,

Any amounts disbursed by Lender under this paragraph 7 shall become addltional dobt of Borrower socurod
by this Security Instrument. Unless Borrowar and Lender agree to other torms of payment, these amounts shall
bear interest from the date of disbursemont at the Note rate and shall be payable, with intereat, upon notice
from Lender to Borrower requesting payment,
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8. Mortgage Insurance,  If Londer roquired mortgago insyrance as a conditlon of making the loan securod
by this Security Instrument, Borrowor shall pay the premiums roquired to mainthin the mortgage insurance in
effoct. If, for any reason, the mortgagoe insurance coverage roquirad by Lendor lapsvs or ceasos to be In offect,
Borrower shall pay the premiums required to obtain coverage substantially oquivalent to the mortgage insurance
proviously in effoct, at a cost subatantially oquivalont to the cost o Borrower of the morigage insurance
previously In effect, from an alternate mortgage ingurer upproved by Londor. If substantially equivalont martgage
insurance coverage is not avaiiable, Borrower shall pay to Lender each month a sum equal to ona-twollth of the
yearly mortgage insurance premium being pald by Borrower whon the insurance covarage lapsed or conned to be in
offect, Londor will accopt, use and rotain those paymonts ns o loss rosorve in liou of mortgage insurance.
Loss ronorve paymenia may no longor be required, at the option of Lendor, if mortgage insurance coverage (in
the amount and for the poriod that Lender requires) provided by an insuror approvad by Londer ugoin hecomes
avallubla and i obtainad. Dorrowor shall puy the promiums roquired to malntaln mortgagy (naurance in effoot,
or to provide a loss reserve, until tho requirement for mortgage insurance ends In nceordance with any written
agreemont between Borrewsr and Leader or applicublo law,

9. Inspectien. -i.ander or ita agent may make reasonablo ontries upon und inspoctions of the Property, Lander
shall give Borrowei notice at the tims of or prior to an inspection specifying reasonablo causo for the inapoction,

10, Condsmnatior.. The proceeds of any award or claim for damages, direct or consequentla), in connection with
any condemnation or winsr taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total takiig ol the Property, the proceeds shall bo appliod to the sums secured by this Socurity
Instrument, whether or not ther due, with any oxcess paid o Borrower, In the event of a partial tuking of the
Property in which the fair market volue of the Property immediately befors the taking is oqual to or groator than
the amount of the sums secured by this Gecurity Instrument immediately before the taking, unless Borrower and
Landor otherwise agree in writing, the sura sncured by this Security Insirumont shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immodiately before the
taking, divided by (b} the fair market value of Jhe Proporty immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial takiny #i the Property in which the fair market value of the Property
immediately before the taking is less than the amunt of the sums secured immodiately befare the taking, unless
Borrawer and Lender otherwise agree in writing or uniess applicable law otherwise provides, thoe proceeds shall be
applied to the sums secured by this Security Instrumeit whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noiiie hy Lendor to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 0 /eppond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procsers, at its option, efther to restoration or repair
of the Property or to the sums secured by this Security Instrumer.:, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applice don of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Londer Not a Walver, Extrasion of the time for payment or
modification of amortization of the sums secured by this Security Instrumont grantsd by Lendor to any successor
i interest of Borrower shall not operate to release the liability of the original Borrcwer.or Borrower’s successors
in interest, Lender shall not be required to commence proceedings against any succe.sor in intorest or refuse to
extend tirne for payment or otherwise medify amortization of the sumas secured by this Securi’y istrument by reason
of any demand made by the original Borrower or Borrower’s successors in interest, Any forparrance by Lender in
exerciging any right or remedy shall not be & waiver of or preclude the exercise of any right cr umedy.

12. Successors and Asgigns Bound; Joint and Several Liability; Co-signers. Tho covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreomenta shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument;
{b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender
and any other Borrower may agree to extend, modify, forbear or makoe any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted ac thal the interest or other loan charges collocted or to be
collected in connection with the loan exceed the permitted limits, then: (g) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrendy collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed undor the Note or by making a direct payment. to Borrower. If & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Barrower provided for in this Security [nstrumont shpll be glven by delivering
it or by mailing it by first class mail unless applicable law requires uso of unother mothod. ‘The notice shall be
directad to the Property Addreas or any othor addross Borrowor dosignutes by notico to Lendor. Any notice to Lendor
shall be given by first class mall t Lender's addross stated herein or any other address Lendor doaignates by notice
to Borrowor. Any notica provided for in this Security instrument shall bo deomed Lo hava boon givon to Borrower
or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Inatrument shall be governod by faderal law and the luw of the
jurisdiction in which the Proporty is located. In the ovent that any provision or clause of this Swecurity
Instrument or the Noto conflicts with applicable law, nuch conflict shall not affoct othor provisions of this
Socurity Instrument or the Noto which can bo given effoct without tho conflicting provision, To this ond the
provisions of this Security Instrument and tho Noto are declared to be severable.

18, Dorrowor'a Copy. Borrower shall be given one conformad copy of tha Note and of this Becurity Inatrument,

17, Tranafor of the Property or a Benoficial Intoreat In Borrower. (f uil or any part of the Property or any
intorost in It Is sold or transferved (or if o boneflcial intorent In Borrowor in nold or transforred und Borrowor is
not a natural person) without Lender's prior written consont, Londer may, al ita option, require immadiate
payment in fuil o aii sums socurod by this Svcurity Inatrumer{. However, this option shall not be oxorcised by
Lender if exercise {a voahibited by fodora) law us of tho dato of this Socurity Instrument,

If Londer exercisue t*:a option, Londor shall give Borrowor notice of accoleration, The notice shall provido o
period of not less than 30 ¢sys from the date the notice is delivered or mulled within which Borrowor must pay al)
sums secured hy this Security Instrument. If Borrower falls to pay those sums prior to the expiration of this
period, Lender may invoke any romedies permitted by this Security Instrument without further notico or demand
on Borrower,

18. Borrowor's Right to Reinstats 7 Borrower meots cortain conditions, Borrower shall have the right to have
enforcement of ihis Security Inatrument dizcontinued at any time prior to tho oarlior of: (&) 6 duys (or such other
period as applicable law may specify for (oinstatemaent) beforo sale of tho Proporty pursuant to any powor of sale
contained in this Socurity Instrumont; or (b) entry of a judgmont onforcing this Bocurity Instrument. Thoso
conditiona are that Borrower: (a) pays Lender all sims which then would bo due undor this Security Instrumoent
and the Note as Il no acceleration had occurred: (b)cures any dofault of any othor covenants or agreemonts; (c) pays
all expensaos incurred in enforcing this Security Inatramunt, including, but not limited te, ronsonnblo attorneys’
fees; and (d) takes such action as Lender may roazorably require to assure thet thoe lien of this Securlty
Instrument, Londer's rights in the Property and Barrower'# obligation to pny the sums secured by this Security
Instrument shall continue unchanged. Upon roinatatemsric Gy Borrowor, this Security Instrument and the
obligations secured hereby shall remain fully effoctive as if w0 acceloration had occurred. Howaver, this
right to reinstate shall not apply in the case of accoloration undar zarograph 17,

19, Sale of Note; Change of Loan Sorvicer. Tho Note or a part'al lnterost in the Noto (togothor with this
Socurity Instrument) may bo aold one or more times without prior notico to Dorrower, A salomay resultinachungein
the ontity (known as tho "Loan Servicer”) that collocts monthly paymenta du» undor the Noto and this Seeurity
Instrument. There also may be one or more changes of tho Loan Servicer unroiatd to o salo of the Note, Ifthereisa
change of the Luan Servicor, Borrowor will bo given written notice of the charge ‘» accordunce with paragraph
14 above and applicable law, The notice will state the name and address of tho now-Loan Servicer and tho addross
to which payments should bo made. The notico will also contain any other information regiiired by applicable law.

20. Hazardous Substances. Borrowar shall not cause or permit tho presence, use, diapsse!, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anycar elsg to do, anything
affecting the Property that is in violation of any Environmental Law. The proceding two sontuncez shall not apply
to the presence, use, or storage on the Property of small quantitios of Hazardous Substances that are generally
recognized to be appropriate to normal residontial uses and to maintenance of the Property.

Borrower shall promptly give Londer written notico of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Invoiving the Property and &ny Hozardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower loarns, ot is notifled by
any governmental or reguiatory authority, that any removal or other romediation of*any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all neceasary remodial actions in accordance
with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvonts, materials containing asbestos or formal-
dehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to hoalth, safety or environmental protection,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree.as follows:

21. Acceleration; Remedies. Lender shall give notico to Borrower prior to sccoloration following Borrowor’s
broach of any covenant or agreement in this Security Instrumsnt (but not prior o acceloration under paragraph 17
uniess applicable law provides otherwise). The notice shall spocify: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the natico is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or beforo the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Barrowor of the right to relnstate after aceeleration and the right
to apsert in the foroclosure proceeding the non-oxistence of n default or any other defense of Borrower to
acceleration and forecloaure. If the default is not curod on or before tho date specified in the notice, Lender at
its option may require immediate payment in full of all suma socured by this Security Inatrument without further
domand and may foreclose this Security Instrument by judicial proceoding. Londer shall be entitied to collect all
expenses incurred in pursuing the remedica provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costa of title evidence.

22, Releass. Joon payment of all sums secured by thia Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shull pay any recordation coata.

23, Waiver of Horastead, Borrower waives all right of homestead exemption in tha Property.

24. Riders to this 2cirity Instrument, If one or more riders are exocuted by Borrower and rocorded togather
with this Security Instiunieat, the covenants and agreements of each such rider shall be incorporated into and
shail amend and supplemant *.c rovenants end agreements of this Security Instrument aa if the rider(s) wero a
part of thia Security Instrumenc. [Check applicable hox(es)]

[ 1Adjustabie Rate Rider I Condominium Ridor { ]1.-4 Family Ridor
WL
{ }CQraduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider &9

¥mY
(X] Balioon Rider [ 1Rate Imrrovomaent Rider { 1Second Home Rider 2’3;
o}
[ ] Other(s) [specify] ' :‘s

NING BELOW, Borrower accepts and agrees i tho torms and covonants contained in this Becurity
Inatrument. & in any rider(s) executed by Borrower and rocoraed with it.

o Dsein (Sea))
ERIC MOORE . -Borrower

77 \L

(Soal)
«Borrowor

oL (Sead)
~Borrower

{Sea))
-Borrower

STATE OF ILLINOIS, Cd oK. County as:
I e UNDERSIGNED , & Notary Public in and for said

county and state do horeby cortify that  ERIC MOORE an unmamiod persca

personially known to me to be the same porson(s) whose name(s) subscribed to tho foregoling inatrumont, appeared
hofore me this day in person, and acknowledged that Nhog signed and delivered the said instrumont as their 1S

free and voluntary act, for the uses and pdrposes theroln st forth, ‘b
. !
Givon undor my hand and official senl, this / ?3 .
My Commission oxpiros: ‘9/ .9\4/ 74 ' W’ W
ATE 0 Lt Jotary Publie (%))
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(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMB)

THIS BALLOON RIDER is made this 20th day of May ., 1993, and is Incorporstsd
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Dsed to Secure Debi (ithe "Becurity
Instrument”) of the same date given by the undersigned {the "Borrower") to secure the Borrower's Nots to

CORPORATE MORTGAGE SERVICES

{the "Lender”) of the same date and covering tha property described in tho Security Instrument and located at:

2510 NORTH WAYNE, UNIT 308, CHICAGO, ILLINOIS &§0814
{Property Addrosa}

The interest rate atated on the Note is called the "Note Rate.,” The date of the Nota iz called the "Note Dnate” I
undaeratand the Lender may transfer the Note, Securlly Instrumant and this Rider. Tho Lender pr anyons who taken the Note,
the Security Inatrument and this Rider by transfer and who is entitied to roceive payments under the Note in cailed the "Note

Holder."

ADDITIONAL CCYvENANTS. In addition to the covenants and agreements in the Security [nstrument, Borrower and Londer
further covanant rial /grea as follows (desplie anything to the contrary contained in the Security Instrument or tha Noteh

1. CONDITIONAL PIODIFICATION AND EXTENSION OF LOAN

At the maturity date < Ft) e Nota and Security Instrument (the "Note Maturity Date*) I will be able to extand the Note Maturity Date
to June 1, 2023 , (tVe 'Extanded Maturity Date™) and modily the Note Rate to the "Modifed Note Rate” determined
in accordance with Sectioa S-oriuw If all the conditiona provided in Sectiona 2 and 8 below ara met (the “Conditional Modification
and Extansion Option”}), Ifthoss cunditlons are not mat, I undarstand that the Noto Holder is under noobligatlon to refinance the Notaor
modify the Note, resot the Note Rat~ or ~xtend the Note Maturity Date, and thatI will have o repay the Nota from my own rascurcesor find
a lender willing io lend me the moniy o repay ths Nots.

2, CONDITIONS TO OPTION

IfI want te exurzige the Condltional Moainraxion and Extenalon Optlon, cortain conditions must be mat asof the Noto Maturity Date,
Thege conditions are: (1) I must still be the #wner =4 occupant of tho properly subject to the Sacurity Inatrument (the "Proparty"); (2)
1 must be current in my monthly payments and cinho have besn more than 30 days late vn any of the 12 scheduied monthl{opnymonu
immediataly preceding the Note Maturity Date; {3) thare are no liens, defects, or sncumbrancas ageinst the Praperty, or other adverse
matters affecting title to the Proporiy (excopt for taces and spacinl pesesaments not yet due and payable) arlsing aflar the Becurity
Instrument was rocorded; (4) the Modifled Note Rate c-7.r2 be more that 5 parcentage points above thoe Note Rate; and (5) [ must inake a
writton request 16 the Note Holder as provided in Section j helow.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of intarest equal i1 the Federal Home Loan Mortgage Corporation’s reguized net yisld for
30-year fixed rato mortzages sudject to p 60-day mandatory denviry commitmont, plus one-half of one percentage point (0.500%),
rounded to the nuarest one-eighth of one percont (0,.125%) (the "Mcdi”d Note Rats"). The required noti yleid shail be the applicable
net yield In affact on the date and time that the Note Holder recelves itc tler of my election o sxercise the Conditional Modification and
Extanslon Option. If this required net yield is not available, the Note Hoils’ w1l determine the Modified Note Rate by using comparable

information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rato us calculated in Section 3 above is not grentor Ll an 5 parcentuge pointa above the Nots Rate and all
otherconditions reaquired in Soction 2 above are satisfiad, the Note Holder will determina tha amount of the monthly ;mymant thatwilibe
sufficlent. to repay in full (a) the unpald principal, plus (b} accrusd but unpald lnterer., Llus () all othor suma 1 will owe under the
Nots nnd Sacurity Instrumant on the Note Maturity Date (nasuming my monthly paymer ta.’ han are curront, s roquired under Section
2 nhove), over the remalning extended term at he Modified Note Rate in equal monthly par mouts. The rasuilt of this calculation wil)
be the amount of my principal and interast paymeant every month unti) the Note is fully pai’

b. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPITON

The Nota Holder will notify me at least 80 calendar daya In advance of the Nota Maturity Date .und | dvise me of thu principal,
accrued but unpald interest, and all other suma I am oxpocted to owe on the Noto Maturity Date. Toe Mot~ Holdoer alao will advian
me that | may excercise the Conditional Maodiftcatlon and Extension Option If the conditions In Section 7 &*ive aru met. The Note
Holdar will provide my paymont record information, together with tho name, title and addrase of tho parein reprowenting tho Nota
Holder that 1 must notify in ordor Lo oxercise tha Conditional Modification and Extansion Opition, If J'maot the conditions of
Section 2 above, I may exarcise the Conditional Modification and Extonsien Option by notifying the Note Hoidar no aarlier than
BO calondar days and no lator than 458 calendar days prior to the Note Maturity Dato. The Note Holder wiil va'culato the fixed
Modifled Nnta Rate basad upon the Federn! Home [oan Mortgage Corporation’s applicable published required nst yield In offect on
the dnte snd time of day notification ia recolved by the Nole Holdor ond as calculuted in Section 3 above. I will then have 30
calendar daye to provide the Note Holder with accoptable preof of my required ownership, occupancy and property llon status.
Bofore the Noto Maturity datc the Note Holder will advise o of the new intoraat rate (the Mudifted Noto Rate), now monthly
payment amount and a date, time and place at which 1 must appanr to sign any decuments roquired to complets the required Noto
Rate modification and Note Maturity Date extension. I understand tha Note Holder wi)l charge me » $250,00 processing fao nnd
the costa assoclated with the exercising of the Conditlonal Modification and Extension Option, Including, but not imbiad to the
coat of updating the titls Insurnnce policy.

BY SIGNING BELOW, BORROWER nccopts and agroos to the tarmue aud covenants containoed in this Balioon Rider,

- {Seal) {Soal)

ERIC MOORE -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrowor

{Sign Original Only]

Multistate Balloon Rider (Modification and Exisnsion} «- Singlo Family -+ Froddie Mao UNIFORM INSTRUMENT Porm 3190 1590

CBLIEVES




UNOFFICIAL COPY

Y Loan #: 00-861-0449

Order #: 1792731
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th  day of May , 1999, and is
incorporated into and shall be deemed to amend and supploment the Mortgage, Doed of Trust or Security Deed
{the "Security Instrument”) of the samo date given by the undersigned (tho "Borrower") to securo Borrower’s Note

to CORPORATE MORTGAGE SERVICES (tho "Lender")
of the same date and covering the Proporty described in the Security Instrument and located at:

2610 NORTH WAYNE, UNIT 308, CHICAGO, ILLINOIS 80814,
(Proporty Addross)

The Property in7inoas a unit In, togother with an undivided interest in the common eloments of, & condomlinium

project known as:
THE WHEELWORKS CONDOMINIUM
{Name of Condominium Project)

(the "Condominium Project”}. J¢ the owners association or other entity which acts for the Condominium Project (the
*Qwners Asscciation") holds titlr tu property for the banefit or use of its members or shareholders, the Proporty alsold
includes Borrower’s interest in the Swners Association and the uses, proceeds and benefits of Borrower’s intereut.‘ﬁ

7

™

CONDOMINIUM COVENANTS. i -addition to the covenants and agreoments made in the Security!
Instrument, Borrower and Lender further coveaant and agree us follows: :'e

A. Condominium Obligations. Borrower shall peziurm all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “"Constituent documents" are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws: (i) code of rogulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues s assessmenta tmposed pursuant to the Constituent
Documants,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acceptod insurance
carrier, & "master” or "blanket" policy on the Condominium Project whick iy patislactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi e hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy pavment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(ii} Borrawer’s obligation under Uniform Covenant & to maintain hazard insurance coverage on the
Property is deemed satisfled to the extent that the required coverage is provided by the 0w pirs Assceiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance sorerage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr fullowing a ioss to
the Property, whether to the unit or to common elernents, any proceeds payable to Borrower arc hureby assigned
and shail be paid tn Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Qwners Association maintains a public lability insurance policy accoptable in form, nmount, and extont of coverage
to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Proporty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are heroby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

1
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E. Lender's Prior Consent. Barrowor shall not, oxcopt after notice to Londor and with Londur's prior writton
consont, either partition or subdivide the Property or consent to:

{?  the nbandonment or termination of the Condominlum Projoct, oxcopt for abandonmoent or
termination required by law In the cose of subatantial deatruction by firo or othor casually or In the caso of
taking by condemnation or ominent domain;

(i} any amendment to any provision of the Conatituont Dacuments if tha provision is for the oxpross
benefit of Lendor;

(i) tormination of profosaional managoment and ussumption of solf-managemont of tho Owners
Asanclation; or

{lv) any actlon which would have the offoet of rondering the public llabllity Insurance coveruge
maintained by the Ownars Associnticn unaccoptablo to Londer,

F. Remedies. If Borrpwer does not pay Condominlum duos and nssossmunts whon due, then Landor may
pay them. Any pravunts disburacd by Lendor undor this paragraph F shall become udditionai dubt of Borrowor
secured by the Security Inatrument, Unless Borrower and Lendor agreo to other terma of puymont, these amounta
shall bear Interest fromy the date of disbursement at the Note rate and shalf bo payable, with interost, upon
notice from Lender to Horvower requesting payment,

BY SIGNING BELOW, Borrowzr accepts and agreea to the torms and provisiona contained in this Condominium p

Rider. 1%
M
{3

og)

[} I}
_54.&‘__422&:.—:_—._, ~-{Sen)) (Soa)y W

ERIC MOURE ‘Birrawar Norrower ¢V

(Seal; (Seal)
-Borrower -Borrower
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