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THIS MORTGAGE ("Securits instrament™) is given o JUNE 4TH 1993 The montgugor Is
DAVID O. NICHOLSON ANU ANN MARIE NICHOLSON , HIS WIFE .

{"Borrower™), This Security instrament is given to ZRAPER AND KRAMER INCORPORATED

.' L]
I which is organézed and c’uslmhumlcr the !uwn of LLLINOIS « k! whoye
s address is é NROE ST

CHICAGO' ILLINGIS 60603 zader”). Borrower owes Lender the principal sum of

FORTY TWO THOUSAND SEVEN HUNDRED AND 00!160

A 03.9; 57 thqg, .

Pollars (1.8, §  42,700,00 ).

This debt is evidenced by Borrower's note dited the samie date s this Secusil u’v""'"'f'“ﬁ' é{lnlv") which provides for
monthly payments, with the full debt, it not puid earlier, due srd payable on 3 4

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Neie, with interest, and il rene
extensions and maodifications of the Note; (b) the payment of afl other sws, with interest, advanced under parngraph
protect the security of this Security Instrument; amd (¢) the pertormance of Borrower's covenints 2l ngreements wicler @b
Security Instrument snd the Note, l:(l(EBISE ‘{mrpusc. Borrower does herehy mortgage, grant mnd convey 2o Lender the fulln\g
deseribed property located in County, (b

SEE LEGAL RIDER ATTACHED. [
/
i
which hus thai‘g’]ms of 921 BUCCANEER COURT #4 , SCHAUMBURG ISteect, City],
i’ lineis 3 Vi Cole) ("Property Adiress®);
Form 3014 9/90
ILLINOIS Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Page 1 0l & Amended 8/9%
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17, Transfer of the Praperty or » Beneflelal Interest tn Borvower, I ol or gny part of the Property or uny interest in it
is sold or transterred (or 3w henetictal interest in Borrower s sold or tenfstervb st Boarrower is o A utuegi persen) without
Lender's prior writien consent, Lender may, o {5 option, require inmwediate payment in il of ail sums secured by this
Security lnstrument, However, this option shall not be exervised by Lender if excreise is prohibited by federal faw as of the dute
of this Sceurity lnstrament. ’

If Lender exercises this wption, Leader shall give Borrower notice of seceleration. The notice shall provide a period of st
fess than 30 days from the date the notice is delivered or mailed- within which Borrower must pay all sums secured by this
Security fnstrunment, 1§ Borraveer fails to pay these sums prior to the expisation o this peried, Lender muy wvoke any remedies
permitted by this Scenrity Instrument without further mitice or demand on Borrower,

18. Borrower’s Right to Relastate, 11 Borrower meets cortsin canditions, Borrower shall huve she eight o have
enforcement of this Security Distrument discontinued o1 any time peior 10 the cardier ot () 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale coninined in this
Security Instrumment; or (b) entry of o judgment enforcing this Sccumy Instruiment, Those conditions are that Borrower: (#) piys
Lender al sums which then wousld be duz ander this Security Instrument and the Note as i no aecelermtion hisd ovetrred; (b)
cures any defuult of any ather covenants or agreements; (¢) pays il expenses incurred i enforcing this Securily Instrument,
including, but sot imiwd 1o, reasomable attoreys' fees; wind {d) tukes such aetion as Lender may reasonably require w assure
that the dien of this Szeuzity Instrument, Lender's rights in the Propenty and Borrower's obligution to pay the sums secured by
this Security Instrument-sholl coninue unchanged. Upon reinstatement by Borrower, this Security Tostrament und the
obligmions secured hereby shetiremain Tully effective as if no peveleration had oceurred. However, this right to reinstuie shall
nat apply in the case of aecelombyii vnder paragraph 17.

19. Sade of Note; Change of Loun Servicer, The Note or & panial interest In the Note (ogether with this Sectrity
Instrument) may be sold one or more tmes without prior notice o Borrawer, A sale niay tesull in o change in the entity (known
us the "Loan Servicer") that eollects montkiy onyments due umder the Note aid this Security Sostrument. There alse may be one
or more changes of the Loan Servicer unredited Seu sale of the Mate, 1 there is a change of the Laan Servicer, Borrower will be
given written notice of the change in secordancs with paragraph t4 above md appliceble law. The notice will state the nane s
address of the new Loan Servicer and the addresd te which payments showdd be wade. The notice will elso contain any other
information required by applicable faw.

20, Harprdous Substances. Bortower shall o Couse or permit the presence, wse, disposul, storage, or refease of any
Buzardous Substances on or ti the Property. Borrower stall vat doy nor allow aryone ebse o do, anything affecting tho
Property that i3 in vielation of any Environmentsd Law. The procading two sentences shisll not apply (o the presence, use, or
storage on the Property of small guantities of Hazardous Substties thit are generaly recognized 1o be appropriute to normal
residentinl uses and 10 maimenance of the Prapetty.

Borcower shall prompdy give Lender written notice of any investieation, cluim, demand, Jawsuit or other action by any
governmental of regulutory ngency or private party involviog the Propecty i any Hirnrdous Substance or Environmental Law
ol which Borrower has actunl knowledge, I Borrower fearns, or s notitied b any govermentmd or regulmory watherity, thwt
any removal or other remediation of any Hezardous Substance ulfecting the Property s necessary, Borrower shall promptly take
all necessary rertedial actions in accordance witl Environmental Law,

As used in this paragraph 20, "Huzardons Substances” are those substinees delimed s doxic or hazordous substances by
Environmental Law and the following substances: gosoling, kerosens, other Armmtable o texice petroleum prslucts, toxic
pesticides and herbicides, valitile solvents, migterialy contmning asbestos or formaddehyde, and ydisactive materinls, As used in
this paragraph 20, “FEnvironmental Law™ means federal Jaws and Jows of the jurisdiction wheee the Propedy is located that
relate 10 hestth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt wl agree as (ollows:

20 Accelerstion; Retnedies. Lender shall ghve notice (o Boerower prior to sceeleration folfowing Sorrower's breach
of any covenunt or agreement in thiv Seeority Tnstevment thut not prior (o peeclerstion under puragruph 17 onlesy
applicable Tuw provides ntherwise), 'The notice shall specify: () the defunl; () the action regudeesd 1o cure the defauls;
{©) o date, not fess than 30 duys from the date the notice Is given to Borrower, hy witieh the defanlt must be cured; and
() thut Tultore 1o core the defuuh on or before the date specilied In the notice mny resudt in acceleration of the sums
secured by this Security Instrument, Toreclosure by Jodleinl proceeddug and sule of the Properly.  The natice shall further
tuform Borrower of the right to reinstate sfler secelerntion nmd the cight to wsert tn the foreclsure proceeding the
nen-existensce of o defualt or any other defease of Borvower to aceelerntion and Toreelosure, IF the defanll Js not cured an
or befuie e dute spectfled in the notiee, Lender, w s optlon, mny vegquive inunedbate payment I Bl of all sums
secured by this Security Instrament without fucther demund wind may forectose thiv Securlty tastrmiment by jadicind
proceciling, Leader shall be entitted to collect all expenses incurred In pursulng the venedles provided In this paragrnph
21, Incloding, but net Haited 1o, rensonabie alinrnnys’ fees and costs of title evidenee,

22. Release. Upon puyrent of all sums seerred by this Security strument, Lender xhall refemne tils Scenrity fnstiument
without churge to Borrower. Borrowes shid pay any tecordntion casts,

23. Walser of Homestead. Burrower waives all right of homestead exemgrtion in the Property. Form 1014 9180
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payments may oo Tonger be reuired, o ihe option of Lender, if mnrlguggl'uupguncpéuwutnuu (itt the weount andd for the period
that Lender fequires) provided by an insurer approved by Lender aguin becones avidluble at) i Sbiakided, Borrower sid) puy
the premisms required o muintain morgage insurance in eflect, or to provide it sy reserve, until the sequirentent for mongage
isurance ends i aecotdance with iy writlen agreeent between Borrower and Lender or applicuble laew,

9. Inspection, Lender or its agent may make reasomble entries upon and inspections of the Propenty. Londer shalt give
Borrower natice at the 1ime of or privr to an inspection specifying reasonable cause for the inspection,

10, Condemmation. The proceeds of my award or cluim for damages, direet oF consequential, i conneebon with any
condemuation or other taking of any part of the Property, or Tor conveyance in fien of condemuation, are hereby assigned ard
shatl be poid to Leader.,

In the event of o total wking of the Property, the proceeds shiudl be apphied o the sims secured by this Security Instraimont,
whether of not then due, with any excess paid o Borrower, D the event of s partial taking of the Property in which the fair
market value of the Froperty immediately before the tuking iy eyual 10 or greater than the amount of the sums secured by this
Security fnstrument immediateiy hefore the taking, unless Borrower ind Lender ofherwise ngree in writing, the sums seeured by
this Sevurily Instrument shiall be reduced by the umount of the proceeds multiplied by the following Fraction: (u) the ot
amount uf the siins secared immediately before the taking, Jdivided by () the fair murket valoe of the Property immediately
before the taking Asy balance shall be paid Lo Borrower. I the event of & partial tking of the Property in which the foir
murket value of the Frorerty tmmediately before the tking is less than the amonnt of the sums securee hnmediaiely before the
taking, unless Borrowerwod-Lender otherwise agree tn writing or unless applicuble law otherwise provides, the proceeds shall
be applied to the sums securat Gy this Security Instrument whether or not the sums are then due.

If the Property is abandoies & Borrower, or if, after notice by Lender to Borrower that the condenner offers to ranke an
pward or settfe a claim for damages, Borrower [ails 1o respond 1o Lender within 30 days alter the dme the notice is givet,
Lender is autharized o collect andapply the proceeds, an its option, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whethar sir not then due.

Unless Lender und Borrower ofherwise sgiee in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the mmount uf such payments.

11. Borrower Not Released; Forbearance Ky Lender Not o Waiver. Extension of the fime for payment or moditication
of mnoriization of the sums secured by this Security Tastiviaent granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower’s successors in inerest. Lender shull not be required to
commence proceedings ugainst any successor i interest or i fuse to extead fime Sor payment or atherwise modify amortization
of the sums secured by this Scevrity Instrument by reason uf any demand made by the eriginal Borrower or Borrower's
suceessors in imerest, Any forbearance by Lender in exereising wpy right or remedy shad) not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Linbilhy; Co-signers, The covenants sl agreements of this
Security [nstrument shali bind and benefit the successors mul assigns of-sender.and Borrower, subject to the provisions of
paragraph 17, Borrower's covenaats and agreements shadl be joimt and seveinl. oy Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) is co-signing this Security Instrumentonaly ta mongage, grat awd convey that
Borrower's interest in the Property under the terms of this Security Instramient; (h) tenecpersonally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees thin Lender and uny other Borrower may ageee to extend, modify. forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the Youn secured by this Security Instrument is subject to u low which aew, maximum loan charges,
and that law i inally interpreted so that the interest or other [oan charges coblected or 1o e colleetcdan conneetion with the
foan exceed the permiited limits, then: () sy such foan chaege shall be reduced by the amount iecessty Ao reduce the charge
to the permitted limit; and (b) uny sums airendy collecied from Borrower which exceeded perminted limats witt be refunded to
Borrower, Lender muy choose (o make this refund by reducing the principat owed uider the Note or by waking a direct
payment to Borrawer, If @ refum) reduces principal, the reduction will be treated os & patial prepayment without any
prepayment charge wider the Note.

14. Notices. Any notice to Borrower provided For in this Security Invrumoent shiall be given by delivering it or by mailing
it by first cluss mail anless applicable law requires use of inother method. The notice shalt be direeted o the Property Adidress
or uny ather address Borrower designates by notice to Lender, Any notice 0 Leader shall be given by fiest cluss masl to
Lender's address stated hereio or any other address Lender designates by notice 0 Borrower, Any aotice provided for in this
Seeurity Instrument shidi be deensed 1o have been given to Horrower or Leader when given as provided in this puragruph.

t5. Governing Law; Severability, This Sccurity Instrument shadl be governed by federal faw and the law of the
jurisdiction iy whiclh the Property is docated. In the event that any provision or ehuse of this Security Instrument or the Note
conflicts with upplicable luw, such contlict shall not atfect other provisions of this Sceurity tastrument or the Note which cin be
given effect without the vonflicting pravision. To this end the provisions of this Security fnstrument amd the Note are declared
to be severnble. ’

16. Borrower’s Copy. Horrower shall be given ane conformed copy of the Note nud of this Security Instrisnent,

Form 3014 9i%0
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mude this 4TH — day o JUNE 1993 .

und s incorporated into and shull be deemed to umend and supplement the Mongage, Deed of Trust or Seeurity
Deed (the "Security Instrument™) of the same dite given by the anderigned (the “Barrower®) ter sccure
Horrower's Note o

DRAPER AND KRAMER INCORPORATED
(the “Lander)
af the same dite and covering the Property doscribed in the Secwrity Insteument amd locuted o

921 AUCCANEER COURT ¥4 SCHAUMBURG IL 60173

{Progenty Adidress]
The Propenty incldes s unit in, together with an undivided interest in the common elements of, i condominium

e

project knows as: HINDEN POND CONDOMINIUMS

[Nane of Condontinivm Project}
(ihe *Condominium Project™. AEibrinvners assocition or other enticy which acts B the Comdominium Projec
(the "Owners Association”) holds titke=t property for the benelit or use of s members or shureholders, the
Property ulso includes Borrower's iterest in the Owners Assocition wud the uses, progeeds aml beneflis of
Borrower's interest,

CONDOMINIUM COVENANTS. Tn_addition to the covenants and agreements made in the Security
Instruanent, Borrower amd Lender further covemit and agree as follows:

A. Condominfum  Obligations, Borrowee! shell perform all of Boreower's  obligutions tnder ihe
Condomininm Project’s Constituent Docutments, The™ “Constituent Documents™ are the: (3 Declaration or ainy
ather document which creutes the Combminium Praject; /02 by-laws; (i) code of regnlions: und (iv) other
equivalent documents, Borrower shalt promptly pay. when duc, Al dues and ussessments imposed pursuant (o the
Constituent Documents,

B. Hazard Insurance. So {ong us the Owners Associatios maiateins, with o generally accepted insurmgee
carrier, u "master” or "blanket” policy on the Condominium Project whichuis satisfactory to Lender and which
provides insurance coverage in the wmounts, for the periods, and againstapz-hazards Lender requires, including
fire and hazards included within the term “exiended coveruge,” then:

{i)  Lender wuives ihe prevision in Uniform Covenunt 2 for the gionihly payment to Lender of
one-twelfth of the yearly premium instaliments for hazard insurunce on the Property | and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard invuience coverage on the
Property is deemed satisfied to the cxtent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required bazard inswrnnce coverigs.

In the event of a distribution of huzand insurance proceeds in licu of restoration or repoir folicwlig a loss to
the Property, whether to the unit or 1o common elements, any proceeds payable w0 Borrower are hereby assigned
and shalt be paid 10 Lender for application 1o the sums sccured by the Security Instrument, with any excess paid to
Borrower.

C. Pubtic Ligbillty Inswrance, Borrower shall take such actions o3 may be reasonable to insure that the
Owners Associstion maintaing o public linbility insurance policy nceeptable in form, amount, und extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannio Mae/Freddia Mau UNIFORM INSTRUMENT Form 3140 9/80
Page 1 of 2
a -8 19103 VMP MOATOAGE FORME (3131283 BICO - (RODIB? 1128}
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UNIT 22-04 IN THE HIDD INI N {\ N BURVEY OF

THE FOLLOWIMG DESCRIBED PROPERTY:

PART OF SECTION 34, TOWNSHIP 42 NORTH, RANGF &“U PAST OF THE THIRD PRINCIPAIL
MERIDIAM, WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATINM OF
CONDOMINIUWM RECORDED FEBRUARY 16, 1993 AS DOCUMENT 93117717 AE AMENDED

8 FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PRRCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

BARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS MOR THE BENEFIT

OF PARCEL 1 AS SET FORTH IN DECLATATION OF EASEMENTS, RESTRICITONS AND
COVEMNANTS FOR THE HIDDEN POND HOMEOWNER'S ASSOCIATION RECORDED FEBRUARY
16, 1993 AS DOQCUMENT 93117759,

MORTGAGOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSCORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FCR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREINM.




