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THIS MORTGAGE ("Security Instrument”) is made on April Sth, 1993

The Manfn Or 18
JUAN LAZU, SINGLE

whose sddress is
4226 W 10WA CHICAGO, IL 8085

MARGARE T TEN & COMPANY NG ,("Borrower”). This Security Instrument is given to

which is organizad and existing under the laws of the State of New Jersay , and whose
addross i On= Ronson Road, lselin, New Jersay, O0BR3D

.("Lender”), Borrower owes Lender the principal sum of

Fi¥ty— One Thousaond, £ight Hundred Nine Aancd QG100

Doifars (U.S. § 51,409 .00 ). This debt is evidenced by Borrower's Note dated the samo date as this Security
fostrument ("Note™), which piovides for monthly payments, with the full debt, if nol paid earlier, dus and payable on

May Ist, 2023 This Security Instrument secuies to Lender: (@) the repayment of the debt evidenced by
the Note, with interest, and all renew.s, extensions and modifications; (b} the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security o7 this Security Instrument; snd (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Not~.. J7or this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following describsd property located in

COOK

LOr THIRYTY MNINEF (39) IN BLOUK TWO (2), IN EDWARD T. NOONAN'S

SURDIVISION OF THE EAS]T HALG (1/2) OF THE NORIH HBALF (1/2) OF

FHE SOUTHWEST QUARTER (1/4) QF THE SOUTHEAST QUARTER {(1/4) OF

SFCTION 3, YOWNSHLP 39 NQRIH, RANGE 13, EFAST OF THE THIRD

PRINCIPAI MFRIDIAN, IN COCGK COWSTe. FLLINOIS.

PiNE 165-D3-4 17—()35—'9000

County, llinois:

§RECORN, ] $

COTRAN 53T OAMDTSOR 12i 27

ofl f M- PB4 B&ER7E
L00R LOUNTY RECORDER

whuch has the address of

4226 W IOWA CHICAGO, 1L G065

TOGETHER WITH al! the improvements now or hereafler erecled on the property, and all easements, rights, appurtensnces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replecements and additions shall also be covered by this Security lastrument.  All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower js lawfully seised of the estute hereby conveyed and has the right to mortgage, grant
and convey the Property and thet the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property aga:nst all claims and demands, subject o any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:
* ' 1. Payment of Principal. Interest and Late Churge. Borrower shall pay when due the principal of, and irterest on, the debt
evidenced by the Note and late charges duv under the Note.

2. Monthly Payments of Taxes, Insurance and Oiher Charges. Borrower shall include in each mionthly payment. together
with the principal and interest as set forth in the Not and ary late charges, an instaflment of sny (8} taxes and special assessments
levizd or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (<) premiums for insurance
required by Paragraph 4.

Each monthly installment for itemus (&), (b) and (¢) shall equal one-tweltth of the unnusl amounts, as reasonably estimated by
Leuder, plus an amount sufficient to maintain an sdditional balence of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumutated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (), (b and (c¢) before they become delinquent.

If at eny time the total of the payments held by Lender for items (), (b) and (c), together with the future monthly payments
for such iiems payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pry such items when due, and if payments on the Note ave current, then Lendor shall either refund the excess
aver one-sixth of the estimated payments or credit the excess over one-sixth of the ¢stimated payments to subsequent payments by
Borrower, ut the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to puy
the item when due, then Borrower shall pay to Lender any umount necessury to nunke up the deficiency on or before the date the item
becomes due.

As uscd in this Security Instrument, "Secretary™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium ta the Secretary, each monthly payment shall also include
either: (i} an instudlment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a mortgage 4vsursnce premium if this Security Instrument is held by the Secretary. Each monthly installment of the
morigage insurance premiam shall be 1 an amount sufficient to accumulat: the full annual mortgage insurance premium with Lender
one month prior to the dozithe full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each mosthly charge shail be in an smount equal 1o one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

1f Borrower tenders to Lep.dar the full payment of all sums secared by this Security Instrument, Borrower's account shall be
credited with the balance rematciny For all installments for items (1), (b) and (c) and any morigage insurance premivm installment
that Lesder has not become obiinat? to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure‘sals of the Property or its aequisition by Lender, Borrower's account shall be credited with any
balance remsining for all installment: foritems (a), (b) and (0).

3. Application of Poyvhents. ! payments ynder Parugraphs | und 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiumito be paid by Lender to the Seerctary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiuta, ’ ¢

Second, to any taxes, special assessments, loasehold payments or ground rents, and five, flood and other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Hora:

Fifth, to late churges due under the Note.

4. Fire, Flood and Other Huzurd Insurance. Dorcower shall insure all improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, cusuallies and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts aad tor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o subsequently erected, ugainst loss by floods ta the extent required
by the Secretary. All insurance shall be carried with compunies approved by Leader. The insurance policies and any renewals shall
bo held by Lender and shall include loss puyablo clauses in favor ofipid in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice bv/ruil. Lender may make proof of loss if not made promplty
by Borrower. Each insurance company concernzd is hereby authorized and dizected to make payment for such loss dircctly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insuanc: proveeds may be applied by Lender, at its option,
either (8} to the reduction of the indebledness under the Note and this Secuvity Insirumont, first to any delinquent amounts applied
in the order in Pasagraph 3, and then to prepayinent of principal, or (b) to tiie rasto=ation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due dite ol the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance priceeds over an amount required to pay atl
outstanding indebtedness under the Note and this Security Enstrument shull be paid to/te :niity legaily entitled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall puss to inegrrchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrayver’s Loan Application; Lenseholds,
Borrower shall occupy, establish, ond use the Property as Borrower's principal residenuve within sixty days after the execution of
this Security {nstrument and shalil continue to occupy the Property us Borrower’s principal restdsnce _for at least one year after the
dute of occupancy, unless the Secretary determines this requirement will cause undue hardship for Fosrewer, or unless extenuating
circumstances exist which are beyond Borrower's contro). Borrower shall notity Lenders of any extenuetin g circumstances. Borrower
shall nut commit waste or destroy, damage or substantinfly change the Property or allow the Property 10 dateriorate, reasonable wear
and tear excepied. Lender may inspuct the property if the property is vacant or abundoned or the loan i4 i default.  Lender may
taks reasonable action to protect and preserve such vacan! or ahandoned property. Borrower shall aiso be fa efault if Borrower,
during the loan application process, gave materially false or insccurate information or statements to Lendos (4 failed to provide
Lendar with any material information) in conneetion with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower's occupancy of the Property as a priacipal residence. 15 this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. [F Borrower aequires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the mergey in wriling.

6. Charpes to Borrower and Protection of Lender’s Rights in the Praperty. Borrower shall pay all governmental or

municipat charges, fines and impositions that ace not included in Pasugruph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If fuilure 1o pay would ndversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall prompily fumish to Lender receipts avidencing these payments.

1€ Borrower fails to make these payments or the payments required by Paragraph 2, or Fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the
Pruperty (such as a proceeding in bankruptey, for condemnation or 10 enforce faws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other itemis mentioned in Parngraph 2.

Any amounts disbursed by Lender under this Parngraph shull become an edditional debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the option of the
Lender, shall be immediately due and puyable. B
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o I | ADJUSTABLE RATE RIDER 131-7039265-729
5609034538

THIS ADJUSTABLE RATE RIDER is made this 5th day of

April, 1993 , and is incorporuted into and shatll be deemed (o amend and supplemeat

the Mortgage, Deod of Trust or Security Deed (“Security Instrument™) of the same date givem by the undersigned
{"Borrower™} to secure Borrower’s Note {"Note*) to
Margarettan 5 Company. Lno .,
A corporation organized and existing under the laws of the Statrm of New Jersey

{the “Lender”) of the same date and covering the property deacribed in the Security Instrument and located ut:

4226 W OwA, CHICAGO, IL 80651
IPropwrty Addemss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MO'(THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAINJE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOM AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend. s firther covenant and agree as follows:

1. INTEREST RATL AND MONTHLY PAYMENT CHANGES
{A) Change Date
The intereat rate rv change on the first day of JU 1y, 1594 , and on that day of each succeeding

yoar. "Change Date™ means each da‘e on which the interest rate could changs.
(B} The Index
Beginning with the first Changs Date, the interest rate will be based on an Index. "Index” ineans the weekly
averzgo yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. “Current Index™ rems the most recent Index figure available 30 days before the Change Date.
If the Indox {as defined abovo) is no longer ava'<vle, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will gi = # rrower notice of the new Index.
(C) Calculstion of Interest Rate Changs
Before each Change Dato, Lender will calcv’ate v new interest rate by adding a margin of
Two fPar Centum
percentage points ( 2 %) to the Curient Index and rounding the sum to the nearest one-eighth of ono
perceniage point (0.125%). Subject to the limits stared in Parrgroph 5(D) of this Notes, this rounded amount will be the now
intervst oate until the next Change Dats.
. {D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more \hr.o ~ne percentage point (1.6%) on any single Change
Dato. The interest rate will never be more than five percentage poiats (5.77X) higher or lower than the initial interest rate
stated in Paragraph 2 of this Nots,
(E) Calculstion of Payment Change
If the interest rate changes on a Change Date, Lender will calculate ths amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in 1>l »% the maturity date at the now interest
rate through substantially equal payments. In making such calculation, Lender will'vse Zae unpaid principal balance which
would bo owed on the Change Date if there had boen no default in payment on the Ncte, reduced by the amount of any
prepzyments to principal. The resuli of thiz calculation will be the amount of the new zionthly payment of principal and

interes!

8L29rbes

(F) Notice of Changes
Lender will give notice to Borrower of any change in the intecest rate and monthly psyrert amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) (h» date of the notice,
(ii) the Change Date, (iii) the cld interest rate, (iv) the new interest rato, (v) the new monthly payuwe Tt amount, (vi} the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time,

FHA ADJUSTABLE RATE RIDER
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