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THIS MCATGAGE {"Security Instrument’’) ia given on Hﬁ‘f?ﬂ ................................................
1993, . The m: ‘y or is ..... STEVEN WACNER, A NEVER MARRIED. MAM AND. ELIZARETH. KENOE ..

M#m“ Y VOMEN. (*'Borrower "), This Security Instrament is given fo ...,
AWM {38 ...................... . which ix organized and existing

I%kr the laws of ... M2 USITED STATER OF AMERICA .4 whose nddress I oot e e
Wawt Moneos Bireat - Chicago, Ho30800 e e e o (Lender™),

4.?\") LOAN ABSOCIATION

..................................................................................

..............................................................

BINTY THREE THGUBAND AND 06/ 160

Borrower awes Lender the principzi sam of ., 22RTT TRARE INNAANE ARE BRI
............................................. Taoilars (US. § ... 823.000,00 ) This detn is evidenced by Borrower's “ote

dased the same date as !has Secumy Instrurieny {“Note'*), which provides for monthly payments, with the full detx, if nor
peid earlicr, due and payable on . 06012083 . This Security [netrumen
secures o Lender: (a) the rrpayrmm o! the . lek, ~videnced by the Nute, with intecest, and all renewals, extensions and
modificatons of the Note, (b) the payment of all ohe: sums, with interest, advanced under parzgraph 7 to protect the security
of this Security Instrument; and (c) the performance 0! Borrower's covenants snt agreements under this Security Instrument
and the Nowe. For this purpose, Bormwcr dr.m hereby mortgage, grant and convey to Lender the following described prop-
ety docsted in ... B County, Blimos:

LOT 088 [N JONM BAIN'S REQUADIVIGION OF ¢iRY OF POREST ANIGGE, BEING A BUSDIVISION

GF THE EART 1/8 F THE NORTH WEBT 4/4 OF S€LTON 7, TOWMGHIP 37 WBRTH, RANOE 14,
EAST OF THE THIRO PAINCIPAL MERIOTIAN, IN COOK COUNTY, ILLIAGIS.

. DEPT-01 RECIRDINGS

. ¥ TM ?égg A9 19

. RYP1 4 St . §
COOK (‘WHT‘( RECORDER

Instrument. All of the foregoing 1s referred fo in this Security [nsirument a3 the *‘Property.™

and will defend generally the title 16 the Propesty against 'l claims and derands, subject to any encumbrances of record.

varistions by jurisdiction to comstitute a uniform secunity instrument covering real propeny.

~©
E
o
8

PERANAKENT TAX I1.D, WUNBER EB8-07-140-0%8
which hes the address of ... 9830 8, DANEN \ .. CHIGAS / .
{Sremj [Coy, r”"\
Rlinois ................. 80643 ("' Property Address™). Ny
{Zyp Codej OL.

TOGETHER WITH all ibe improvements now or hereafier crected on the property, and all casements, nppurteaum.
and fixnures now or herealter a pant of the property. All replacements and additions shall also be covered by this Security

BORROWER COVENANTS that Borrower is lawfully sersed of the estate herebry conveyed and has the right (o morigage,
grant and convey the Property anc that the Property is unencumbered, except for eacumbrances of record. Borrower wasmants

THIS SECURITY INSTRUMENT combines unifcrm covenants for national use and non-uniform covenants with himited

RLLINOKS— Siogte Famile—Fumie Man/Praddly Mas VINPORM INSTRUMER? Form 33U O (saqe f of 6 pager)

S




UN$FFICIAL CQFY

JEINTR B 10U S1 JINOLIOG PU€ PILIJJSURI) JO PIOS S1 IIMULIOE UL ISABT {FIDLN  J1 20) PAUNSURI] JO DIOS ST Y Ur 15213
Aire 3o fuadoid a1 Jo ved Aue o jje j| "Jamollag Uy ISAUU] [EpRYAuIY B Jo Auadang ay) jo dapsura] 4y
eaxunasa) A3 SIYL JO pur JAON g Jo Adod pauiajuod 3uo B aq |jeys Jamoneg  Ade)) s Jamodlog ‘9]
"I|GBIAIS X O) PASEPIP T
0N N pue wauste Ajunog snp jo suoisiacid gl pud siy o uoIsiaoig 3unoryuod oyt inoylim 1335)0 uaalf aq uea
Yorgm 0N 1 2o sy Amsdg sup o seoisiaold 1o ag3e U Jeys IPUeD gons ‘me| ajgedidde ynw sixguod
AN W) Jo waunnsu] £:Un2g SIp 0 2sneyd 10 untsiacid Aue yep woad 3 1] paeco] s ALadodgd ay Yaym ul uondpsund
¥ 10 me| ) pur me] (1P AQ paaA0 X (feys WARBUISY] AANNDIE sy AIIqRIIsIG mMET Bumiaa0n -G
‘ydeaBrred sugp w
Pop1a01d 5% uIAI3 UM JIPUFT J0 JaMOLICG OF UAATE UGG dARY O PAISP 3G [[BYS JWAURNSU] KJIN2IE S UL JO) Pap1aosd
NI0U AUY “13m0oleg 0F 300U AQ SNEUTISID JIPUFY SSDIPPE YW AU JO UIDIIY PAIEIS SSEIPPR S J7HUFT O) [IEU SSE[D 1811
Aq uani8 3q |[eys J3pu] 01 331108 AUy “43pu¥ | 01 2m0U Aq seuBteap 1omosiog ssuppe Jayio Lae o ssappy Auadosg
) 0) PAIFITP IO (UYS INIOU AYL POYING INPOUR JO 35N $0bas mep dqeondde ssapun jiew spp 1siy Lo u Aupew g
10 13 Bunda11ap AqQ G218 3q jleys wswnasu) A0S St U1 10) paptacid 2amonog 01 2010V AUY KON Bl
‘08 Ay Japun 231eyd wawbedasd {ue
moyum uxukedad [eruad e s patean o {iim vondnpas 3 ‘tediduid saonpar punial © §] Jasoniog o1 wawded yao0p ¢
Buntein £ s0 20N 3 1pur ermo ediouid sy Suionpas {q punyas sy YR 0F FOOYD AT IAPUXT JaMeLIOg O} PIPUN|SS B
(it i) pANILIad PapIIILA YHyYM SIMOLOR OY PAI[Jed ADedsje swuns Aue (q) pue Dnwr) pawad M oy ddaeyd Ny
25npa2 01 AIUSSIO WNOWR YL Ae, Fronpas 3q |1eYs 3BIeyd Uro| yYons Aue (B) cudy ‘Sl panRuId Y) PRI 1RO N Yt
UOI2ULOI U1 PO 3G O1 Ju PI7>7)00 SIBIRRD UTO] JYI0 10 1S2INUN Syt 1B 05 pAadaul Ajeuy st mej 1wy pue “sadaeya
UBD] WNWIXBIU S138 Y2y ey B 03 134Ny STIUdwnsy] L1328 s £Q p2Indas ueol 3§ ‘sadiey)) veo] ¢l
SUES
3 J9M0LI0g 1B I0GUYI M 0N ) 30 WIARUMISU AN SIY) JO S103) 2y 0) pIeFa) Ylim SUDHTPOUULOIIT AUR INTW 10 18310
*Ajipoul ‘puxa ot 3318 Aew romonof Joyio {ue rue Jopua] 1ey s2a18e () pue twawnasuy HURIIG sH AQ PaInsas swng
ayi Aed o1 potedgo Ajfeuosiad 0 $1 (g) UAIRUSLE AILNDIS SIYI JO SUUA 2. 19pUR Auadalg Ay UL 18I § J2n0ling
1Y £3au03 pue wesd adeduow o) K|uo wawnnsy) n2rog sty SuuFis-03 $1 2) (20N YL NDINI 10U S0P ING WAURIISU)
AN sif) suBis-0d otym 10maniog AUy (2245 puE iu 0l 3q J[eYs SIAHUILS £ PUB SIURLIADD S 3dm01i0g /| ydeadered jo
suotsiantd 3 03 13[Qns ' JomD1I0g PUB 13pUT Jo SUTISSE pre SISSIIONS Y UG PUB PUIY |{PYS JUAVANSU] AILNIIG 1
3O STUAUNITT Pu SWRUA0D SYy)  s23uBps-00) LAN)IQUYT 182125 DUB JUIOf {puncg sulissy PUB s10ss3dNG 7|
Apanas 10 i Kue Jo 3801983 D) 9pnjdaid 1o JO Jaaiem P
3q 10u f{eys Apawsas 30 W3 Aue Buis1oa9x3 Ul 2P 4Q DURIBIGID; A1y (1SIUNUL UL SI0SSINNS § JAMDLIOY JO JOM0II0g
[eu1dlio 3y 4q Jpews puTIIOP AUR JO UOSEAI AQ IUBWIRNSUL A112NDIG SIYIAD/P24n028 SUINS 3L JO UONEZIIONE AJIPOLW 51 MIN0
Jo juanded 50y My PUNNI 01 JSNJL 1O 1SAIAUL Bt J0ss0ons Aue JsuieSe 1 3rpaddoid 3ouruwo) 01 pasinbal g 10U jjeYs
A3PUF TISINUL LT SIOFTIDONS S, JIMOIOY 0 Jamoziog [PNLo A Jo ANIQRY 2435831l 0) )1ade 10U [[BYS JIIMOLI0H (O
15212108 U1 Hs200Ms AU 01 J2puaT Aq powead yuaunuisup A1UNDIS Syl 4G PRIRLIS SIWAS dY1 JU UONEZILOWE JO UONEIYIPOLL
30 Wnuded 10) MR W JO LASUAXT  JIATBAL ¥ 0N JIPUY| AQ IUIBIGI0] ‘LSEINIY 0N Jamodleg ‘|]
“spsaufed yons jo umowe sy afuwys 1o 7 pur | sydesesed ul ol passagas suatked e sy jo aiep anp ay) auadisod 10
puAx> you feys rediend o) spaasesd jo vonesidde Aue ‘Fuingm ur 2318 FmIdpo 2320:0F PIR ISPUAY SAjUN
NP U 0U J0 JAIAA UANIISU] ANITODY SHGLAQ PAINIAK SWNS 3t 0) IO
Auadosg iy jo sredas Jo uatiescasas o1 1aqnd *uondo sit 12 'spaadosd ay) Apdde pue 159400 0) P LANE $1J3pUF] ‘uAAf §1
0101 M Aep Y1 oY sARP OF Wi 1apua] o) pundsal 01 S|IRY Jamosiog *SHBruiep J0) WL ¢ a0 Jo pieme ue axew
01 SI23J0 JORAINAI0I Y 1EG) JIIMOLIOH 0) 19pUF] Aq DLOU 13YR *Jt S0 “1amoR0g £q pauopurge st Aol g )
"IN U IR SUWINS HY) KA 0 I WAWTLISY] K1UBIG S &G PaINdIs swns oy o1 pangdde oy jregy sransad ayr sapia
-01d stmiaio mep dfqearidde ssajun so Bunum vl 32588 1Mo 19pET pur 1amatiog ssajun *Bupyer syl Mo Aepaw
-Ht PURDIS SWINS 24) JO JUNOWR 3Y) uew 53f §1 Fusyel g1 uojaq Smpawin Auadoid sy Jo anjea 13I8t 1) 3 yIygm
w) Auadold g jo Fuuyer rerued ® Jo Juasa Jy) Ul Jamolsog O pred o jreys asveieg Auy -Sune) A as0)aq A|reIpauns
Ausdord ayt Jo onjea 1xsTw 1) Y (q) £Q PIPIAID ‘Suyel D 21045 K)ANEIPAUNLI PRINIAS SWERS YT JO JUNCWE [RIOY A (T)
‘uondeyy Butmojio) ayr Aq patjdninw spazscad A o wnce i £q PAONPLS 3Q |y UAWANSU] ARG STy g ParnI
SW0S 2D *3unia ur 3138 351MIAN0 IOPUT PUB JIMOLIOY SSIJUN ‘Bunge) 3 210)5q AjareIpatuw uatunnsu] Kinindog sit 4q
P2:Nn29s SWns 3y Jo unowe Sy eyl 11213 10 01 1enba 51 Burpe ap ai0)aq Apdmipawnun Auadorg ay Jo anjea PRIRL Jiey
) yorygm w Auadorg oyl jo Fuige; [PIUEd B JO JUIAD ) U} “1IM0II0R 01 pred $$50X3 Ale Yitm ‘anp uay} 10U 10 Joytaym
“wALTUISY] ANINDOS STyt AQ pasnaos siuns ap o1 patdde 3q jreys speaaoad s *Auadoig 2 Jo Sunpm o e jo juasd oy, uj
45pu] 0F pred 3q jleys pue
paudisse Q2134 vie ‘UOHBUWAPUOD JO N[ UL 3ueLIAu0D 10} 30 *Auadeid ay jo ued Aue Jo Burye sayi0 Jo uoneUwPUOI Kue
iA UONdAUUOD Ut *[ENUANBISUOD S0 19311p *saBeruap Joj wirerd 20 pieme KUE Jo spaadaid Y  UopBUWPUC]) 0]
wondadsul i 1oj 3sned jgeuosess BuAyoads uondadsur e 0) soud 10 JO FWN Y IB AMOU 13M01I0F 1B
[reys Japux] “Auadoid ap Jo suonoadsui pue uodn s311u2 2jqeuosess syew Kew juade st o sopua  uoypadsup 4




UNPOFFICIAL CCEY
i

't iy J o

person) without Lender’s prior weilien consent, Leaoer may. at its 0pLon. FOQUIRE IMIMCCIME payment full of all sums
secured by this Security Instrument. However, this opfion shall not be exsrcised by Lender if exercise is prohibited by federal
law g3 of the date of thie Secy. ity Inatrument.

If Lender exercises this option. Lender shal! give Borrower notice of acceleration. The notice shall provide & peniod
of not less than 30 days (rom ti ¢ date the notice s detivered or matled within which Borrower must pay sl sumz secured
by this Secunty [nstrument. H Horrower fails (o pay these sums prior t the sapiration of this period, Lender may invoke
any eenwedies perminted by this Security Dstrument witwut further notice of demand on Borrower.

I8. Borrower's Right i - Reinstaze. [f Borrowsr meets certain conditions, Borrawer shall have the nght 1o have
enforcement of this Security I s ument discontinued at any ime prior 1o the eatlier of: (a) 3 days (of such other penod
as spptable law may specily 1or -eimsistement) hefore sale of the Propenty pursuant (o any power of sale contained in this
Security [nstrument, or (b) eniry of a judgment enforcing this Seconity [nstrument. Those conditions are that Borrower:
(a) puys Lender 2" sums which then would he due under this Secunty Instrument and the Note 2s if wo acceleration had
oceurred: (bJ cuivs 7ny default of aty other covenants of sgreements. (c) pays all expenses incurred in enforcing this Security
fnstrument, inctudig, but not limited fo. reasonable attorneys’ fecs; and (d) takes such action as Leader may reasonsbly
require to assure thal ty. lien of this Securicy Instrument  Lendet’s rights in the Property and Berrower's obligation to pay
the sums secured by thi( S/curity [nsf - ment sha)! contirue unchanged. Upon reinstatement by Borrower, this Security In-
sirument and the obligaiicts xcured hereby sha!! remain fully effective as 1f no accelesation had occurred. However, tivis
fight (o reinstate shall not apty <a 'ae case of accelerdtion unGer paragraph 17.

19. Sale of Note; Uhai'ge 2 Losn Servicer. The Note or 2 panial interest in the Note {together with this Security
[astrument) may be sold onc o mo:e 2:m > wilk.out prio7 notice to Borrower. A sale may resuit ina change in the entity
(known a5 ihe “*Loan Servicer'') tia e ats monthly payments duc under the Note and this Secunity Instrument. There
also may be one or more changes of the Loz Servicer uarelated to & sale of the Note. I there is & change of the Loan
Servicer, Borrower will be given written o tice of the change 15 accordance with paragraph 14 above and applicable law.
The aotice wil] state the name and address o Ve new Loan Servicer and the sddress to which paymente should be made.
The notice will also contain any otner informatior rigired by applicable law.

20. Hacardous Substances Rorrower sha!l =t cause or permit ihe prescnce, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrav-c: shall not do, nor allow anyone ¢isc to g, anything affecting
the Propetty that is in viclation of any Environmeital Law. The preceding two seatences shall not apply 10 the preserce,
use, or sorage on the Property of small guantities of Hazardcus Substances that are gencrally recognized to be appropriste
to normal residennial uses and t¢ maintensace of the Property.

Borrower shall prompily give Lerder wrtten notice of any investigation, claim, demand, lawsuit or other action by
sy governmentsl or regulatory agency or privale party involving fie Property and sry Hasrdous Subsiance or
Environmental Law of which Borrower hus actual knowledge I Borrotcr leams, or is notified by any governmental or
regulatory authority, that any semaval or other reinedistion of any Hazardous Substance affecting the Property 1 necessary,
Borrower shall prompely take all necessary remedial scticns in accordance with covironmental Law.

As used in this paragraph 20, “*Hazardous Sutstances'” are those substances (v fined as toxic of hazardous substances
by Environmertai Law and the following subniances: gasoline, kerosene, other flammrab's o toxic petroleum products, toxic
pesticudes and herhicides, volatile solvents, matenals coataining asbestos or formaldet yde. and radicactive materialy. Ac
wsed in this paragtaph 20. *'Envitonmental Law’* means federal laws and laws of the junsdiction where the Property is located
tha: relate to health. safety or envicenmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follonas

21. Acceleration: Remedies. Lender shall give nolice 1o Borrower prior (o accelerstion [o/lowing Borrower's
brench of any covenant or agreement in this Security Instrument (hut not prior 1o scceleration vader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (=} the default; (b} the actlon requic6 (o cure the
defanli: () & dste, not less than 30 days from the date the potice Is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defauit ov or before the date specified in the nolice may result i acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procending and sale of the Property. The notice
shall firther Inform Borrower of the right to reinstate alter acceleration and the right to azsert in the foreciosure pro-
ceeding the aon-existence of » default or any other defense of Borrower to acceieration and foreclosure. H the defanit
is not cured on or before the date specified in the notice, Lender ai is option may require immediate payment ia full
of all sums secured by this Security Instrumens without further demand and may foreclose this Secyrity Instrument
by judicia) proceeding. Lender shall be entithed to colleci all expenses incurred in pursuing the remedies provided in
this paragraph 21, including. but not limited (o, reasonable attorneys’ fees and codts of title evidence.

72. Welesse. Upon payment of alt sums secured by this Security Instrument, Lender shall relcase this Security

Instrument withoul charge o Borrower. Borrower shalt pay any recordaiion cosls.
23. Walver of Homestend. Borrower weives all right of home lead exemption in the Property.

Form W 98 page § of S pagei}




(s:dod g fo g 33od) ggp 'WUI\DFFICIAL CCPY

I¥Givznye Nrwvy AQ paredasd sew judwnnsur sig)

xang imxN . '-‘;.f-::‘-—;:f-?‘lif):) AN|

(’WE]SF ................ Vi TSNS
NI O T vHadq -t -7 _
SVED VI "s231dX 7] uoISSHUWO ) A1y

Jofepr =P CSIYL [B3S [RIMJJO PUE puBRY AW SK3U3A

LAy s

YUOj 135 WYl sasn pue sasodind 3y 10f WdLINAISUL PIES PINDIND By} pue paap pue
Y 0y uyl \

128 LIejunins pue a9l BYIRL 29 O) JUAWHISU PIES PIBPIMOUNIT PUE *DWWES PIINDIND JakY “jwaumin s

Bu1082:10) 2U1 JO $7621U0D Y] JO pAwlojut BUIAQ oYM (SHuosiad oY) 5q 01 Swl 0) pno:d 10 u«mua (21e) 8 pur 21U unjaq

paeadde AjeuosiAd.
ey Ao £g213y 0p eI pue L1unod pres 10) puw ul sgng 4IRI0N u/o:y;/_‘g,/w,,? ),/,%

7306

""""""" ,)/ {7//"3)‘ A0 AINNOD

Ll ]

88

L e L V]

40 31¥1S

Stov /717 L

9

[eelpoiasnyyy 184 600 3L MG S00d7 —

Jamosiog—

3E YNM PIPI0II) pUE Jamollog NDIXD (s fue ur pre

WanNsu] £1IN2E SIY WY PIUIRILIOD SIVBUIACD PUE SWI) Y1 ©) s8R pue 1daddok Jomouog ' MOTIE ONINDIS AR
[410ads) (spaio [
13p1yg wasasexdw) ey ) sap1y uoolieg [
1op1y uaudogaasg un pavueld D IpLY UALARY paenpeIn D
1pty wnnwopuod [ 13pty ey Aqesnlpy [:!

[(s2)xoq apqesdde 150y7)

WaruIsu] Qunaoeg sig) 10 Led € asam (5)19pU AN JT SB URINNSU] AJMOIS ST Jo HUdRIBe pue sireusaed s wawsddns puz
puwre [feys pue o) patesodiosut aq (reys J9p Yons (oe2 Jo SuawIEe ue SIUEUIA0 a1 IdWNSU] A1IR3IG S ynm
10801 POPIOIA PUE 1IMOLIOY AQ POINIINI R SIIPU AIOW JO O J]  “UAUNKISU] ARINIIG STY) 0 SIPIE "+T

1Pty Awoy puoxg [}
12pry Wxuied Apgaomig D
sopry Apwreg p—1 [




o

UN$FFICIAL COPY

All isursnce policies and rencwals shall be acceptable o L:ndcr and lhlll mclude a s!miard rmrigngc clause. Lender
shail have the right 10 hold ihe policies and renewals If Lender requirea, Borrower shall promptiy give (e Lender ¢l receipts
of pasd premivms and renewil notices. In the event of loss, Barrower shall give prompt notice to the imusance cersies and
Lander. Lender may make proof of loss if not made prompely by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds shali be appiied to restoration of repar
of the Property damaged, if the restovation or repair is economicslly feasible and Lender’s security is not tessened. [f the
restoration or cepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphed 10 1he sums sccured by this Security Instrument, whether o not then due, with any excess paid w0 Borruwer. [f Borrower
abandons the Propenty, or does nct answer within 30 days a notice from Lender that the insurance carrier has offered o
sefile & claim, then Lender may collect the inwrance proceeds Lende: may wse the procesds 1o repair or restive the Propeny
or 10 pry sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, an applicalicn of procesds 1o principal shali not extend
or postpene the due date of the monthly payments referred (o in paugnphs and 2 or change the amount of the paymenis.
If under paragrach 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeas resulling
from damage <o th e Praperty prioe ‘o the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrament immer'iztely prior to the acquisifion.

6. Occupincy, Preservation, Msintensnce snd Protection of the Property; Borrower's Losn Application;
Vesseholds. Borrow:r shall occupy, establish, and use the Property as Borrower's principal residence within sixry days
afer ths execution of tin Sicurity Instrament and shall continue (0 xcupy the Property a5 Borrower's principal residence
for st leam one year after 1P date of nccupancy, unless Lender atherwise agrees in writing, which consent shall not be
sareasonably withheld. or unles: etienuating chcumstances exint which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Froperty, ailow the Property 1o deceriorate, of commit waste on the Property. Borrower shall
be in default if any forferture action or proceeding, whethee civil or criminal, 1s begun that in Lender’s gowd faith judgment
sould result in forfeiture of the Propert; or o#herwise matersally imparr the lien crested by this Secunity Instrument or Lender’s
security interest. Borrower may cure such a defoult and reinstute, as pravided in paragraph 8, by cawing the action or
proceeding 1o be dismissed with a ruling that wn Leader’s good faith determination, precludes forfeiture of the Borrower's
interest in the Propetty or other material impairinem of the licn created by this Secunity Instrument or Lender’s security
inkerest Borrawer shgll also be in default if Borrowe: 'urmg the loan application pracess, gave matct ially fadse or inaccurate
information os statements to Lender (or failed to proide Leader with uny maderial information} in connection with the loan
evidenced by the Note., including, but pot limite (6. rearescntatmy conceming Borrower's occupancy of the Property as
a pnincipal residence . If this Security Instrumeid it on a leaseaotd, Barrawer thall comply with all the provisions of the lease.
If Dorrower acquires fee titie 10 the Property, the leasehold 2.8 she fee title shall not merge unless Lendes agrees 1o the
merger 1 writing.

7. Prolection of Lendec's Rights in the Property. If Boriower fals to perform the covenants and sgreements
conkained in this Security Instrument, or there ia a tegal proceeding (hat reay significantly affect Lender’s rights in the Property
(such as a preveeding in bankruptcy, probute, for condemnation or farleiterz of o enforce laws oF regulatiuns), then Lemdet
may do and pay for whatever 12 necessary to profect the value of the Properiy-ard Lender’s rights in the Property. Lender’s
actions may include peying any sums secured by a hen which has priority over tavx Security Instrument. appeanng in court.
paymg reasonable attorneys” fees and entering on the Property 1o make repairs. caltough Lender inay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali hecome additioni] dedi of Borrower secured by thus
Sxcurity [nstrument. Unless Borrower and Lender agree to other terms of peyment, these amounits shall bear interest from
the datc of disbursement of the Note rate snd shall be payable, with inferest, npon notice from wenlier io Bofrower requesting
paymen.
8, Muortgage insurance. If Lender required mortgage insucanve ac a condition of making o< inan secured by this
Secunity Instrument, Borrower siall pay the premiums requited so mamtain the morgage insurance sp eifect If, fos any
reason, the mortgage insurance coverage required by Lender lapses o ceases to be in effect, Borrower shail pay the premiums
required to obilain covernge subsiantially squivalent 1o the mortgage insurance previously in effect, at a cost subsantiaily
equivalent to the cost 1o Borrower of the mortgage insurznce previously in effect. from an alternate mortgage insuret approved
by Lender. If wbmantially cquivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender each month
» sum equal to one-twelfth of the yearly mortgage insurance preminm being peid by Borrower when the insurance coverage
lapsad o5 ceased to be in effect. Lender will accept, use and reta:n these payments as a loss raserve in iew of morigege
insurance. Loss reserve payments may no longer be reauired, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided hy un insurer spproved by Lender again becomes available
and it obesined. Borrower shall pay the premiums required to masrtun moctgage insurance in effect. of w0 provide 2 Joks
reserve, until the raquirement for mongage insurance ends is accordance with any writien agreement between Borrower
aad Lender or applicable Law.
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