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FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOIS 1Z1: 71207753
7z
v This klortgage (*' e urity Insirument ') isgiven on MAY 20TH, 1992

“The Mortgagor is £OBERT T. WITTHANN . A BACHELOR

whose addressis  japg QUAKES LANE , FPROSFECT HEIGHTS, ILLINDIS &0G70

¢ Barrower™ ). This Security Iastrument ik givento
WESTWIND MORTGAGE BANCORF INC.

which is organized and existing under the laws of CYATE OF SLLINGIS . and whose
addressis =300 N, HARLEM AVENUE | MARWOOD HEIGHTS, [LLINDIS S06%C

¢ Cender**). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND S1X HUNTRED AND 0D/ 100

DoihrﬂUSJ-., 7L EO0 .00 ).
This debx is md-tm.ejbv ’Bormwer s note dated the same date as this Secari [y instrument ("Note"), which provides for

monthly psyments , with the full debi, if not paid earlier, dus and payableos JUME 15T, 208
This Security Instrument secures to Lender: (a) v repayment of the debt evicencid by 1he Note, *uh interest, and aII
renewals, extensions and modifications; (b) the payment of alf other sums, withinterest, advanced under paragraph 6 fo
protect the security of this Security Instrument; and (¢} tie performance of Borrovio.'s covenants and agreemuoents under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgogr, yrint and convey to Lender the
following described property located in ~oar Couvnty., Minows:
PARCEL f: UNIT 122-D TOZETHER WITH ITS UNDIVIDED FERUCONTAGE
INTEREST IN THE COMMDN FELEMENTS IN DUINCY FPARK COMNOOLH {ndFiiMd NUMPER
{1 AS GEL IMEATED AaMND DEFINED 1N THE DECLARATION RECORDE!Y AS
DOCUMENT N2, 21687005, AS AMERMDED FROM T IME TO FImE, 18T
NOFRTHWEST 174 OF SECTIONM 24, TOWNGHIFE 42 NORTH, RANGE 11, cASY OF
THE THINKD £RIMCIPAL MERIDIAN, TN 0 COUMTY , TLLTNGIS.
PARCEL 21 EASEMENT FOR IMGRESS AND CGRESS FOR THE BENEFIT OF
FARCEL 1| AS SET FORTH AMD DEFINED IN THE DECLARATION RECORDEL. AL
DOCUMENT KHO. 20623304, NALL 1N COOF COUNTY, ILLINOIS.
TAX 1.0.803-24-1062 00461006

93447518
whichhastheaddressof | g0 QuAKER 3 ANE PROSFECT HEIGHTS
[Street FCiy)

filinois (“*Property Address™);
?I.JDCJ%’EI

TOGETHER WITH ail the improvements now or herzaiter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
herealier a pan of the property. All replacements 2nd addiiions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security lnstrument as 1he "*Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate herebry conveyed and has the night 1o muortgage.
grant zad convey the Property and that the Property is urcncumnerad, cxcopt for encumbrarces of record. Botrower warrants

and will defend gencrally the title to the Property against alk claims and demands. subject to any encumbrances of record. ? {
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NON-UNIFORM COVENANTS. Bommower and Lender further covenamt and apree as foflows.

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph G, Lender ray foreclose
this Security fnstrument by judicial proceeding, and any other remedics permitied by apphceable law.  Lender shall be
entivied to collect all expenses incurmed in puring the remedies provided in this paragraph 7. ancluding. but not himiied to.
reasonable attormey s’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender chall seleese this Secunity
Instrument withowt charge 1o Barrower. Borrower shall pay any recordation costs. i

19. Waiver of Homestead. Borrower waives all nght of homeswead exemption n the Properts.

Riders to this Security Instrument. If one or more nders are excceuted by Borrower and re< arded together with thas
Seccurity Instrument. the covenants of ecach such rider shall be incorporated into and <hall amend and <upplement the
covenants and agreements of this Security Instrument as if the ridergs) were i a pan of thas Scecurity Instrument.

{Check applicable box{es}}.

r)i Condominium Rider Graduated Payment Rider :___k Growing Equity Rider (é'
-

— . C

{ | Manpéd VUnit Development Rider [ngwusmaﬁq ADJUSTABLE RATE RILER ¢
&

BY SIGNING BF.LOW, Borrower accepts and agrees 1o the tenns cortained in pages 1 through 4 of this Secunity
Instrument and in any viders) executed by Borrower and recorded with it.

,_.Z!',(EWZ;Z,,:{L—.{LE;; s . AScal:

ROBEFRT 7. WITYMANKN Bumrerwer

I b, T-H1 3 |

Bommower

VPR PR B 1 < L
Bomower
h N §. Y 2 L
Borrow ey
STATE OF ILLINOIS, M County s
. THE UNTGERSIGNEDR 3 Notary Public in and for suid county und state.
do hereby ceiify that  RORERT T. WITTMANN , A BACHZLOFR
. personally known to me 10 be thooszine persants) whose nameis)
subscnbedd 10 the foregoing instrument, appeared before me this day in person, and ackrowiedged that HE
signed and delivercd the said instrument as IS free and voluntary act. fol ihe uses and purposes therein
set forth.

e
Given under my hand and official seal. this 20 day of

My Commission expires:

Thas instrument was prepared by:

HIM MIEFKRAST

N
1731 N, BASSWOOD, 4TH FLOOR
SCHAUMBURG, 1L &017%

(Address)

fpace 4 of 4 pages)
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L!i'. 2. oy change the amoual of such payments.  Any excess proceeds over an
L

payments, which ace referred 1 in Paragmy
dness undder the Note and this Security Instrument shali be paid to the cotity

amaunl required 1o pay all outstaading inoe
leaal!s-enlitied thereta.
Fres. L ender may colect fees and charges avthonzes! by the Scecretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as himited by regufationts ivaued by the Sevrctaty in the case of payment defaulis,
require immediate paymeat in full of ail sums secured by this Security Instrument if:
(1} Botrower defaults by Ffailing fo pay in full any monthly paymwent required by this Secunty Instrument prior
16 or on the due date of the neet moathly payment, or
(i) Borrower defaulis by faifing, for o period of thirty day s, 1o perform any other obligations conlained in this
Securnty lastrument.
()] Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secrerary, require immediate payment in full of all the suins sevured by this Security Instrument if:
(i) All vs pan of the Pruperty. or a beneficial interest in a trust owning alt or part of the Property. is sold of
otherwise ransferred (cther than by devisc or descent) by the Borrower, and
(i) The Propeny in nix occupied by the guechaser or grantee as his of her principai residence, or the purchaser
0t grantes docs s occupy the Property but s or her credit has nod been approved in accordance
with the requirements of the Scorelary.
1) No Waiver. if circumstances occur that wouid permit Lender 1o peguire unmediate payment in full, but Lcnder
does not requare sich payments, Leader does not waive its rights with respect fo subsequent events.
{4} Regrlations of HUD Secretary. In many circumstances regulations issued by the Secretary will tinig Lenders
rights.«n the case of payment defaulls, to reguire immediate pavment in fuil and forectose if not pad. This
Secunty fastruinent does 0ot authorize acceleration of foreclosare if net perinined by regulutions of the Secretary.
{e} Mort ag= Not Insured. Borrower agrees that should this Secunity {nstrument and the note secured thereby not
be eligitle/for imurancs under the National Housing Act within © MIONTKS from the
dare hereol. Lomdor may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
tull of ali suras scuuwied by this Security Instruenent. A winen statement of any authorised agent of the Scerctary
dated subsequent v L MONTHS from the date hereof, declining w insure this Secarity
Instrument and the nue ‘ecured thereby, shall be deemed conclusive proof of such incligibility. Notwilbstanding
the foregoing. this optis' s may not be exercised by Lender when the unavailability of insurance is solely due 1o
f.enders failure (o remitl 3 mcydge insurance premium i the Secretary.

19, Relnsistement. Borrowel by (Cright o be rzinstated ol {eader hus nequired immediate payment in full because
of Borrawers failure 1o poy an amowit due under the Nete or this Security Inmrumens. Thes right applies cven afier
foreclosure procecdings are imstitnted. 10 reinstale the Sccuriy lnsimment. Borrower shall tender i a junap sum L
amounts reguired to bring Barrowers acecunt current including, to the extent sthey are obhigaticas of Botower urcher s
Security [nstrament. Foreclosure costs and reasonable amd cusiomary atfermcys” fees and expenses prapeely asso 1ated witls
the foreclosure proveeding.  Upon reinstatemens 5 Borrower, this Security Instrument and the obligstions that it secores
shall remain i effect as if Lender had not requin(d invaediaie payment in full. However, Lender 13 not mrguired to permat
ceinuatermnent i {1} Lender has accepted rmnstaler. o afier the commencement of foreclosure proceedingsy within two
years immediately preceding the sommencement of a cerrent foreclnsure proveeding. (i) reinsiatement will preclude
forectosure on different grounds in the future, or (i) reidstatument will adveesely affect the priority of the fien creafed by
this Secunty Instrument.

1L gorrower ot Released: Furbearance by lender Not & Waiver. Extension of the time of payment or
medification of amostizatior: of the sum= securcd by thrs Secusiy/instrument granted by Lender to any successor in intenest
of Bommower shail not operate 1o release the liability of the origu Borrower or Borrowers successor in interest. Lender
shall not be requited to commence proceedings against any sucdersur in intersst of refuse (o oxend time for payment of
otherwise muxiify amortization of the sums securcd by this Secunty Instrument by reason of any demand made by the
original Borrower or Bormower’s sueccessors in interest. Any forbearatice by Lender in cxercising any night or remedy shall
not be & waiver of or preclude the oxercise of any night or remedy.

12. Successors and Assigns Bound; Joint und Scveral Lisbility; Uo-Siners. The covenants and agreements of
this Secunity Instrument rall bind and henefit the successors and assigny of Lendel and Borrower, subject io the provisions
of Paragraph 9.h. Borrovwers cavenants and agreements shall b jomt and siverab. Any Bomower who co-signs this
Security Instrumens but does nut execute the Note:  (a) 15 eo-signing this Sccurily Listrument only o mortgage, grant and
convey that Borrower's interest in the Praperty under the terms of this Security Instryzaenit (hd is not peronally obligated (o
pay the wrms secured by this Sceurity fnstrumeni: and (¢ sgrees that Lender and uny Siiar Bomrower miay agree 10 extend,
modify. forbear or make any sccommodations with regand (o ihe terms of this Secunty (nstrument ar the Note without that
Borrower’s consent.

13. Ngtices. Any notice o Bormowes provided for an this Securiry Instrunseat shall oo yooco by delivering it or by
maiting it by it class masl unless applicable law requines use of another method. The noce haill te dirccied 10 the
Property Address or any other address Borrower dexignates by natice to Lender. Any notice i Verozr shali be given by
first class mail to Lenders address stated hercin or any addicss Lender designates by notice to/8cusower. Any nutice

vided for in this Security Instrument shall be deemed to have been given to Borrower ur Lender sohan given as provided

in this pua(grqph.

14, Governing Law;: Severabllity. This Scounty Instrument shall be governed by Federal lew wpl the faw of the
jurisdiction in which the Propeny s located. I the event that any provasion or clguse of thiv Secunty lascument o the
Note coaflicts with apphcable faw. such conflict shail not affect other provisions of this Seearity Insirument ar the Note
whick can be given effect without the conflicting provision. To 172is end Ihe provisions of this Security Instrument and the
Note are declaned to te severable.

15. Borrower’s Copy. Borrower shall be given one confornied copy of this Security lastrument.

16. Assignment of Rents. Borrower unconditionally assiges and transfers o Lender al) the rents and revenues of the

crty. Borrower anhorizes L ender or Lender™s agents to collect the rents and revenues and kereby directs cach tenant of
the Property 1o pay the rents to Lender or Lender's agears. Hovever, prior to Lenders notice to Borrower of Borrowars
breach of any covenant or agreemem in the Sccurity Instrument, Bortower shall collect and receive all rents and revenues of
the Property as wrustee for the benefit of Lender and Borrower. This assignment of rents consiniutes an asheolute assignment
and aot an assigament for additional securnity oaty.

1l Lender gives nutice of breach o Borrower: {a) all rents received by Botrower shal) be beld by Bomrower as trustee
for benefit of Lender only. to be applied i¢ the sums secured by the Secarity Instrument; th) Lender shall be entitled to
catlect and receive 2)l of the rents of the Property: and (o} cach tenant of the Propenty shall pay all rents due and vnpaid to
Lender or Lender’s agent on Lender's wninien demard iu the fenars.

Bormwer has act exccuted any phior assignment of thie seits and has nos and will not perform any aci that would
prevent Lensder from exerciseag its righty under this Paragraph 16

Lender shall nat be required I enter upon, take control of or maintain the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appmntcd receiver may do so af any lirme there is o breach. Any
spplication of rents shall not cure or waive any default ar irvalistale any other nght or remedy of Lender. This assignment
of rents of the Property shall terminate when the debl sevured hy the Security Instrument is pasd in full.

fpage 3 od & ragsed)
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UNOFFICIAJ_COPY o s

FHA CONDOMINIUM RIDER

THISCOMNDOMINIUM RIDER is made this 20TH dayof
MAaY, 1997 , and is incorporated into and shall be deerned to amend and supplement

the Mortgage, Oced of Trust or Security Deed (**Security Instrumeni™) of the same date given by the undersigned
(**Borrower™") ta secure Borrower’s Note {*Noie'’) (o

WESTWIND MORTOAGE BANCDRS INML ., 5100 M. HARLEM AVENUE | HARWOGOD

HEIGHTS, ILLINGIS AusSe

{*Lender’’) of she same date and covering the property described in the Secunty Instrument and iocated at:

1459 CUAFER LANE , FROSFECT HEIGHTS, [LLINOEG SQGO70

(Pioperty Addren)
The Property Address in<1u‘zs a unif in, together with an undivided inievest in the common clements of. a condominium

project known as:
QUINCY FARK COHHMOGHINTUM

(N=raf Condominium Projest)

{**Condominium Project”"). [{ the owners association oo other entity which acts for the Condominium Project (**Owners
Asinciation™) holds title to property for ihe benefil or use of its meambers or shareholders, the Property also includes
Borrawer’s interest in the Owners Association and thevics, proceeds and benefits of Borrower™s interest.

CONDOMINIUM COVENANTS. In addition to tnecoyvenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as follows.

A. So long as the Owners Association maintains, with a @enerally accepted jusurance carrier, @ ‘‘master’ or
“*blanket”’ palicy insuring all property subject t¢ the condelimium documents, including ail improvemeats now
existing or hereafter erected an the Property, and such policy it sat/sfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the haisrds /Cender requires. including fire and other
harzards included within the term extended coverage.” and loss oy fiood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 ot thic Security Instrument for the monthly
payment to Lender of ons-twelfth of the yearly premium instaliments for Ynzard insurance on the Property, and
{11} Borrower’s obhiganon under Paragraph -3 of iy Sccuriy Instrmnent o maiatam hazard insurance coserage
on the Propeny is deened satisfied to thic extent that the requirad coverage w ciovided by the (haners” Associa-
tion policy. Borrower shall give Lemder prompt notice of any lapse in reguired hrzard insurance coverage and
of any Joss occurnng from a hazard. inthe evem af a distribution of hasard insusante plocceds 1n hew of rzsiora-
tion or repasr following a lss to the Propernty. whether (o the condomipism amt of 20 Viccommon clemems,

any proceeds payuable 10 Borrower are hereby asvipred and shail be paid to Lender for agphcation to the sums

sectred by this Security [nstrument., with any c¢xcess paid to e entity legally entitled thercto.

B. Borrower promises to pay Borrower’s allocated share of the cOmMMmMON expenses o7 assessmonts and charges
imposed by the Owners Association, as provided in the condeminium dovuments.

. Lf Borrower does not pay condominium dues and assessments when due, then Lender nﬁﬂ&ﬁﬂaﬁ.*ﬁn‘
amounts disbursed by Lender under this paragraph C shall becorne additionat debt of Bosrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, npon notice from
Lender 1o Borrawer requesting paymenti.

BY SIGNING BELOW,. Busrower accepis and agrees to the terms and provisions contained in this Condominiom Rider.

) - ]
_ . (SEAL)Y __/71 ’, L Az fwz,‘._,___‘_ (SEAL)
Borrowel  poBERT T. WiT FHANN Borrgwer
. — _ (SEALY} __ o e {SEAL)
Borfoscr Borrowss
_ (SEAL) ) (SEAL)
Borrower Dorroser
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FHA MULTISTATE ADJUSTABLE RATE RIDER

TUIS ADJUSTABLE RATE RIDER t made thes 700 TH duy of
MAY , 19723 Hrd o ncorporated intoand sha? be deemsed o amend am wpplemens

the Morgags, Dved of Trust or Securns Deed ¢ Sceoonty Tostrument™y of the same date gaven by the underagned

« Borrower  to secure Borrowers Note ("NaieT) o

WESTWIHD MORTGAGE BANCOFF THC ., S 100 N, HORLEM AVENUE , HAKKOGD
HEIGHTIS, [LLINOIS 60654

tifre “Lendcer 1 of the sanw date and covenng She propeny deseribed mothe Seeurity Instrement and Tocated i

1429 QUAKER LAME, FPROSPECT HEIGHTS, TLLINDOIS A&OO7F0

Ry Sakdeoes

THE/, NOTE CONTAINS PROVISHONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE
AMODNY THE BORRUOWERS [IMTERESTE WATE CAN CHANGE AT ANY ONE TIME
AND THE MASIMUM RATE THE BORROWER MUST PAY.

ADTHTIONAL COVENANTS  (In additioit to the covenants afid apreements mads it the Sccunity Tnsteunent.
Bormrower and Lender furither covenant and fgroe as Tollow -

INTEREST RATE AND MONTHLY PAYMEST CHANGLES
(A} Change Date

The interest rate may change on the firstdav ol CCTOEBER, 1394
“Change Date * means cach date on which the interes? rate Covid change.

. and 1that day of cach wuccecing vear.

(B) The Index
Beginning with e first Change Date. the interest fate will 22 ised on an Indey. "Index” means the weckly sverage

yield on United States Treasury Securities adjusted 1o consiam miteniy of one vear. as mnade asalable by the Federal gy
Reserve Board  "Cuorrent index” means the most recent Index Npgarc avasfos!s 30 Jday s betore the Change Pate. I she Indey QB
Can defined aboves is ne longer available, Lender will use oy a0 rew Indew any e prescnbed by the Secretary. As used in
this Hider. Sevretany  ieans the Scorctary of Hiusing and Lrban Develspoaest or fus or bee designee Lender will give

Bormoske? nutice vl the new Index.

tC) Calculation of Interest Rate Changes
Refore each Change Diate. Lender will caloulare a nesw interest rate by adding a mar i of

TWa AMD OMNE-HALF
fericiage

potus ( ¥2 500 for o the curtent Indes and reundane e sm o e pearest ong-23zhd ol one pereentage ot
(0. 125% 1. Subject (o the limuts stated 10 Parsgraph (11 of dus Rider. thes rounded amount willoe/dis new interest rate uatil

the next Charige Date

(D} Limits an Interest Rate Changes
The interest rale will never increase or decrease by mere than vae percestisge point ¢1.0% ; on any single Change Date.
The interest rate will never be muore than tive poercentage paonns 5.0 ¥ higher or lower than the umtia) interest rate.

(F) Calculation of Payment Change
If the tere-t rate chaages on a Change Date, Lender wili caleulate the amount of montiny payment of principal and

interest witich woeuld be precessany to repay the unpaid principad balance i full a1 the matunty Jate at the new intetest rate
through substantially cqual payments. I making such calcnlinon, Lemder will use the unpad principal balasoe which wounld
be owed on the Change Date it there had beeni e defaull ne pay meal on the Noie, redaced by the amemnt of any prepayments
o principal. The: cesali of this caleulaton will be the arnount ot the gew muonthly payment of priscipal aml interest.

{F1 Nofice of Changes
Lender wili give notice ta Borrower of any change 1n the mterest rate and moathly pavment amount. The aolice enust

be given at feast 25 days before the new moenthly parment amount iv due. and must ser fordh o the date of the notice.
(i) the Change DRate. ity the ofd iaterest rate, tivs the nes interest rate, (¥) the new mionthly payment amount. (viy the
Current Index and the date it was published. tviny the methaxt of calculating the chapge in monthly paxment artount. and
{vitds any other informmation which nay be required by idw fronn fime to Gawe
291
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