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THIS MORTGAGE ("Sccurity Instrument™) is given on MAY_27.
1993.The mortgago. s THOMAS J. MCEYOY AND JEANETTE G MCEZYOY, HUSBAND AND WIFE

({"Borewer™), This Security Instrument is

gvenw__________ SHELIER MORTGAGE CORPORATION » which is organized and existing

under the laws of __ THE GTNTE GEWISCONSIN . and whosc address is

4201 EUCLID AVENUE  © HOLL!NQMLQQ_W.__ ("Lendes™). Bomower owes

Lender the principal sum of _FOHT Y 0 109
Dollars (U.S.$  41.000.09). 'Ehtsddxucwdcnccdhyﬂmmwcr:no&c

dated the same date as this San.mv Pazgument ("Nowe™), which provides for monthly payments, with the full debi, if not

paid carlicr, due and payable on INE 3, 2008 . This Security instrument
secures W Lender:  (a)  the repayment of s gebt evidenced by the Note, with inicrest, aad all rencwals, cxtensions and
medifications of the Noie; (b) the paymest of 2" other sums, with intesest, aavanced undex paragraph 7 o protect ihe .
securivy of titis Security Instrumens; and (<) ((he performance of Borrower's covenanis and agreements undder this Security
fnstrument and the Note,  For this purpose, Bowwaver does hercby morigags, grant aisd convey o Leader the following
described property focated in CQO = Couniy, illinois:
Lcrr 5 ‘&EXCEPT THAT PART LYING NORTH OF A L7NE DRAWN FROM A POINT ON

LINE THEREOF 162.66 FEET SOUTH UF THE NORTHEAST CORNER
THF_REOF TO A POIN’TONTHE WEST LINE THERE JF 788 FEET SOUTH, AS

MEASURED ON SAID WEST LINE, OF THE MOST WES(ErLY COx

IN ELX GROVE TOWN ESTATES, BEING A RESUBDIV [SIC.N OF LOT 2 IN E.LI( GROVE
VILLAGE SECTION 5. BEING A S'UBDIVIS:ON IN SECTOM 23, TOWNSHIP 41

NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MEIITTAN, IN COOK COUNTY

LEINOIS.

93437097

0t T-01 RECORDING }nﬂf)
Toxdil IRM 015.’2 06709793 181002

5387 e %ﬂ £ 37597
LK comn"r RE

Tax Key No: 08-33-101 047

witich has the address of _817 BANYAH DRIVE . ELKEGROVE VILLAGE .
{Soroed] ; ) (Ciry]
IHmois gogeys CPropeny Address™);

[Zip Codc]

TOGETHER WITH all the improvements prow of hercafiter erecied on the property, and all caseaents, appurienances,
and fixmres now or hereafier a pant of the propesy.  Adl replacemcnts and additions shall also be covered by this Security
Instruinent. All of the foregoing is rederred G in this Security Iastrument as tw “Property.”

BORROWER COVENANTS that Barrowey is lawfully scised of the esiatc hereby conveyed and has the right
0 mostgage, grant and coavey the Property and thal the Propezty is uncacumbered, except for encumbrances of record,
Borrower wastants and will defend generally whe titke w0 Lthe Propesiy against all claims and demacds,  subject o any

cacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-unifoamn coveranis
with limited variations by jurisdiction (o constinute a uniform secusity instrument covering real property.
Form 3014 980  (page | of Speoges)
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6. Occupancy, PIUN'@’E E I'G"IAL "G@ RFYM ‘s Lodn Applicsllon;

Lsasehaids. Borrower shall occupy, establish, and use the Property as Borrower’s principsl residence within sixty days

wlter the exccution of this Sccurity Instrument and shall continue w occupy the Property as Bosrower's principal seswdence

ol icaat one year aflers the date of occupancy, unleas Lender othcrwisc syrees in writing, which consent shall not be Tor
unrcasonacly withbeld, or unless exienuating circumsiances eaist which are beyond Borrower's control. Bocrowes shal! not
destsoy, damage or knpair the Propenty, allow the Property 1 deicrioric, 0 commit wasic on the Property. Borrower shail

be in default if any forfeiture action of proceeding, whether civil or criminal, is begun that ist Leader’s good (aith judgment
could resuls in forfeiture of the Property or otherwise malcrially impair the licn creaied by this Secunty Instrument or Lesuier’s
wcurity ineresl.  Borrower may cure such a default and rewnstaie, as provided in paragraph 18, by causing the action of
priceeding W0 be disnlissed with a ruling that, in Lender’s good faith detenipination, preclodes fosfeilure of the Borrower's
intezest in the Propeny or other material impairrment of the licn created by Uhis Security Instrument or Lender’s sccunity
inerest, Borrower shall aiso be in default if Borrower, during the loan application: process, gave matcrially false or

inoccurate infocmation or statements o Lender (or failed o provide Lender with any maserial information} in conncction with
the Joan evidenced by the Noe, including, bus not limited to, representations coocerning Borrower s ceccupancy of the Properiy
as a principail residence. If this Security Instrurnent is on a leaschold, Borrower shall cosnply with all the provisions of the
lease. If Bosrower acquires fee iitle to the Property, the kaseiold and the fee btle shall noi mesge unless Lender agrees w

the merger in writing.

7. Protection of Lendsr's Righta in the Property. If Qormower fails w perform the covenants and agrecments
contained in this Secunity Instrument, or there is & legal proceeding that may significantiy affect Lender's rights in the
Property (such as o proceeding in bankrupicy, probate, for condemnalion or forfcituie of to enforce laws or regulations).
ther Lender ma, o and pay for whatever is necessary 0 protect the value of the Property and Lender’s rights in the Propeny.
Lender's actions may include paying any sums secured by a licn which has priority over Whis Secarity Instrument, appearing in
coult, paying feasona’sio aitoeneyy” fecs and calering o the Propeny W make repairs.  Although Lender may wke action under
this paragruph 7. Lenus ots not have 0 do so.

Any amounts diso:r»d by Lender under this paragraph 7 shall become additional dett of Borrower sccurcd by this
Security Instrumeat  Unlels Losrower and Lenudes sgree o othar terms of payment, these amounts shall bear interest foom
the date of disbursement at the Newr rate and shall be payable, with interest, upon notice from Lender w Bomower
reguesting payment

6. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan socured by this
Security Instrument. Bormower shall pay he-premiwmns required w maintain the mostgage wnsurance in cifect, If, for any
reason, the mortgage insurance coverage foquired by Lender lapses or ceases 1o be in cffoct, Boirower shall pay the
premiums required 10 obtain coverage substatially equivalent to the morntgege insurance previously in cffoct, at a cost
substantially equivalent o the cost to Bommower of the mortgage insurance previously in effect, from an altemele mongage
insurer approved by Lender. If subsianually equive.cnt morigage insurance coverage is not available, Borrower shall pay 10
Leader cach month a sum equal to one-twellth of the y =371y morigags insurance premium being paid by Borrowers when the
insurance coverage lapsed or ceased 10 be in eifect. o2y will accept, use and refain these payimants as a loss reserve
in licu of morngage surance, Loss reserve paymenis may po-'onger be reqaired, at the option of Lander, if montgage
insurance coverage (in the amount and for the period that L :ndc requires) provided by an iasurer approved by Leader again
becomes available and is obtained. Borrower shall pay the prariums required o maintain mongage insurance in effect, or 10
provide a loss reserve, antil the requircment for morsgage insurar > ends in accordance with any writien agreement between
Bomower and Lender or applicable faw.

©. Inspection. Lender or its agent may make reasonable enties uron and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior 0 an inspection specicvany, reasonable cause for the inspection.

10. Condemnation. The procecrls of any award or claim (or dam »ges, direct of consequential, in connecuon with
any condemnauon or other taking of any part of the Prapesty. or for conveyan .© u) lizu of condemnation, are hereby
assigned and shall be paid o Leawder.

In the event of a 1o1al taking of the Property, the proceeds shall be appled 20 G sums secured by this Security
Instrument. whether or not then due. with any excess paid 1o Borrower,  In the event ol 2 partiai iaking of the Propernty in
which the fair market value of the Property immediaely before the taking is equal to o¢ grcater than the amount of the sums
secured by ihis Sccurity Instrument iminediatcly before the aking, ualess Bamower and L endder atherwise agree in writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the proceeds ianlvplied by the following fraction:
{a} the ol amount of the sums secured immediaiely before the waking, divided by (b) the fair morke: valuc of the Propenty
immediately before the taking. Any balance shall be paid 10 Bomower. In the event of a partial Likiny, of the Property in
which the fair market value of the Property immediaiely before the taking is less than the amount ot the ~wns secured
immediately beforc the aking, unless Bommower and Lender otherwise agree in writing or uniess applicsb’c law otherwise
provides, the proceeds shall be applicd to the sums secured ty this Sccurity Instrument whether or not Uk suns asc thea due,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Bosrowes thal the coademan oc offers 1o
make an award or scttle a claim for damages, Borrower fails 10 respond 1o Lender within 20 days afier the dawe the nolice is
given, Lender is authorized o collect and apply the proceeds, at its option, cither w restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principai shall not extend
of pasipone the duc date of the monthly payments referred (o in paragraphis 1 amd 2 or change the amount of such paymenis.

11. Borrower Hot Relessed; Forbearance by Lendsr Not & Waiver. Exwnsion of the time {or payment or
modificatian of amortization of the sums secured by this Sccunty Instrument granied by Lender (0 any successor in uerest
of Berrower shall not opesate o release the liability of the original Berrower or Borrowcer's successors ia inkrest. Lender
shall not be required 10 commence proccedings against any successor in interest or refuse o extend time for payment or
otherwise modify amartization of the sums secured by this Security Insuument by rcason of any demand made by the original
Bommower or Bommower's successors in interest.  Any forbearance by Lender in exercising any right or rernedy shall not be
& waiver of ur preciude the exercise of any right or remedy.

12. Buccessors and Assigns Bound; Joint and Sevaral Liablity; Co-signers. Thc covenanis and agroements of
this Sccurity [asirument shall bind and bencefit the successors and assigns of Lender and Borrower, subjeci 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinz and several.  Any Bormower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Security Insutrument only w martgage, grant and convey that
Baommower’s interest in the Property under the terms of this Secunty Instrument; (b) is not personally obligried (o pay the sums
securcd by this Security [nstrument; and (c) agrees that Lender and any oiher Bormower may agree w exlend, modify, forbear

umi:myawommodnmwuhmdwdwmdmu&cumy Insurument or the Noke without that Bomrower's consent.
Form 2014 V90 {page 3 of 3 pages)
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