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THIS MORTGAGE ('S.-:v:a‘:y_fnstru'mm'j"&s gi}mm MAY 26, 1983 . The mortgegor is
MILAGROZ VELAZQUEZ, DIVORCED, NOT SINCE REMARRIED |

{"Borrower"). Tuis Security fnstrument is given fo
UNITED CAPXITAL CORPORATION

whick is organized and existiog vnder the laws of THE STATR OF ILLIROIS ' , and whose
sidress is 3680 OGDEN AVENUE-SUITE 205h

LISLE, ILLINOIS 60532 {("Lender*). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND FIVE HUNDRED

AND 00/100 Dollsrs (LS. § $2,500.00
This debt is evidenced by Bortower’s note dated the same date as this Seciity Tnstrument (*Note™), which provides fo:
moathly payments, with the full debi, if not paid earlier, due and payable on JuLy i, 2008 .
This Security Instrument secures to Lender: (a) (he repay:nent of the dedt evidenced by b Note, with interest, and &l renswals,
extensions and madificalions of the Note; (h) the payment of ail other sums, with ip2érest, advanced under paragraph ™ 1
protect the security of this Securily fnstrument; and (¢} the performance of Borrower's covenants end agrecments under this
Security Instrument and the Note. For this purpose, Borrower doca herehy morigage, grant s 2onivey 1o Lender the following

described propeny kocsted in COOK County, Hlinens
LOT 40 (EXCEPT THE SOUTH 11 FEET THEREOP} AND LOT 431 (EXCLFT .THE NORTH

'3 FEET THBREOP} IN BLOCK 1 IN RUSSELL’'S SUBDIVISION OF THE 3C'TH HALP
(1/2) EAST OF THE RIVER, SECTION 18, TOWNSHIP 37 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

26-18-407-066

which has the address of 11021 SOUTH GREEN BAY, CHICAGO
Mool 60617 (*Property Address’);

rapat & §
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payments may no longer be MN‘L@F\ W@Pe i1 the smount and for the penod
that Lender taquires) provided by an approved by & avEilable and'is obtainad. Borrower shail pay

the premiums required 10 mainiain mortgage insurunce in effect, or 1o provide & loss reserve, until the requirement for motgage
insurance ends in accordance with any wrilten agrecment between Borrower and Lender or applicable law.

2. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice gt the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procseds of any award or claim for damages, direct or consoquentinl, in connection with 1ay
condemnation or other taking of any part of the Property, or for conveyance ip lisn of condemnation, are hereby assigned 1.0d
shal! be paid tc Leader.

In the event of a total taking of the Property, the proceeds shall be applied ) the summs secured by this Secunity Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of & partial ieking of the Property in which the fair
market valve of the Property immediately before the taking is equal 10 or greater than the amouni of the sums secured by thit
Security Instrument immediataly befors the taking, uniess Borrower and Lender otherwise agree in wriling, the sums socured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followinp fraction: (a) the tota
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediatel:
before the taking. Avy balance shall be paid to Borrower. In the event of a psrtial taking of the Property in which the fai
market value of the Property immediately before the taking is Jess than the amount of the sums secured immediately before th
taking, unless Borrow:r and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal
be applied to the sums tecr.md by this Secunty Instrument whether or not the sums are then due,

¥ the Property is abundur~d by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make a
award or settle & claim for danages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authonized to collect and apoly the proceeds, at its option, eitber to restoration of repair of the Propesty of to the sums
secured by this Security Instrumeat. voether or not then due.

Unless Lender and Borrower oth(rw s+ agree in wriling, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymeats referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releused; Forbearan e By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunty 1hstrument granted by Lender to any successor in interest of Borrower shall
not operats Lo release the liahility of the original Borow>t or Borrower's successors in interest. Lender shall not be required Lo
commence proceedings against any successos in interest o refuse to extend time for payment or otherwise modify amurtizaticn
of the sums secured by this Secunty Instrument by reasor of any demand made .y the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exescisizg <oy right or remedy shall not be 8 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liatis.5: Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of ‘ander and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be jownt and <zveral. Any Borrower who co-signs his Secunity
Instrument but does not execute the Note: (a) is co-signing this Secunity Insteiment only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; ()18 not pessonslly obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrowest @y agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note “%thout that Borrower's consent.

13, Loan Charges. If the ioan secured by this Socurity Instrument is subject to a law Wiich sels maxiroum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected vr to be collzzted in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount recesssry to reduce the charge
to the permitted limit; and (b) any sums alresdy collected from Borrower which excesded permitted Jipis will be refunded to
Borrcwer. Leoder may choose to make this refund by reducing the principal owed under the Noie or oy making # direct
psyment to Borrower. If & refund reduces principal, the reduction will be treatod as a partinl prepayinent without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class masil unless appiicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shali be given by first class mail to
Lender's address staled herein or any other address Lender designates by nolice 1o Borrower. Any notice provid.d for in this
Security Instrument shall be deemed 12 have been given to Borrower or Lender when given as provided in this pasagraph.

13. Governing Law; Severability. This Secusity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be sevenble,

16. Borrower’s Copy. Borrower shal] be given one conformed copy of the Note and of this Security Instrument.
DFs 1081
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is soid or transfesved (or if & beneficial interest in Borrower fs sol o !mljcrrqd and, Bortvswes i3 not & natucal person) without
Lerder's prior witten consent, Lender may, ot ita option, require immediale payment in full of all suma sectired by this
Security Insirument. However, this option shall not be excrcised by Lender if cxercise is prohbited by federad law ax of the dats
of this Secunity Instrument.

If Lendee exercises this option, Lender shall give Borrower mtice of acceleration. The notice sball provide s pesiod of nol
ieas than 30 Jays from the date the notice is delivesed or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior Lo the expization of this penod, Lender may invoke sny remaedies
permitted by this Secur.ty Instrument without further notice vz demand on Bosrower.

18. Borrusver’s Right to Reinstate, If Horrower meels certain conditions. Botrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time piior to the earlier of: (x) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conteined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but got Jinited (o, reasonable attorneys’ fees; and (U) takes such wction as Lender may reasonably raquire Lo assure
that the li=n of this Jesunty Instrument, Lender's rights in the Property and Borrewer's obligation to pay the sums secured by
tis Socurity Instrumwir shall continue unchanged. Upcn reunstatement by Burrower, this Security Instrument and the
abligations secured herery shall remain fully effective as if no acceleration had occurred. However, this right to reinstatc shail
not apply in the case of accei.wavion under paragraph 17,

19, Sale of Note; Chaise of Loan Servicer. The Notc or a pastial interest in the Note (together with this Security
Instrument) may be sold ons or nior: times wilhout prior notice to Borrower. A sale may result in o change in the entity (knewn
as the “Loan Servicer®) that collects mo~thiy paymenix due under the Note and this Secunly Instrument. There alsc may be one
ot more changes of the Loan Servicer unriiziad (o a sale of the Note. 1f there is & change of the Loan Servicer, Borrower will be
given written notice of the change ia wecordanzo with parugraph 14 above and applicable law. The notice will salc the nsme and
address of the pew Loan Servicer and the sddress 10 which payments should he made. The nolice will also conisin any other
informasion required by applicable law.

20. Hazardous Substances. Borrower shal! 1100 csuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or n the Properts. Borrowsr shail not do, nor sllow anyone clse to do, anything sffecting the
Property that is in violation of any Eovironzsental Law. The preceding two sentences shall not apply lo the piesence, use, of
storage on the Property of smail quantities of Hazardous Subs'ances that are genenally recognized to be appropriale 10 normal
residential uses and to mainienance of the Property.

Bormwer shall prompily give Lender wrilten notice of any wvost'gation, claim, demand, lawsuit or other action by any
govemmantal or regulatory agency or private party involving the Properiy and any Hazardous Substance or Eavirontwcotal Law
of which Borrower has actual knowledge. If Borrower leamns, of is nocif.ad by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrowe: shall promptly lake
all necessary remedial actions in accerdance with Enviroamental Law,

As used in this paragraph 20, *Hazardous Subatances® are those substances <lefiiied as toxic o hazardous substances by
Enviroamenta! Law and the following substances: gasoline, kerosene, other flamm-iic or toric petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, sl mudicactive materials. As used 1n
this paragraph 20, *Envircnmental Law® means federal Jaws and laws of the jurisdiction wherc the Pr =%« i tnvated (hat
relale 10 heaith, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender¢ further covenant and agree as followr.

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to accelerntion follcwiny vvrvre. o -
of any covenant or agreenent in this Securily Instrument (but not prior to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the defuult;
() » date, not less than 30 days from the date the notive is given to Borrower, by which the default must be cured; and

(d} that failure to cure the default on or befgre tbe date sperified in the nolice may resvit in acceleration of the suns

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate afler acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default ur any other defense of Burrower to acceleration and foreclosure, If the defuult is not cured oo
ar before the date specified in the notice, Lender, at ils vption, may require immediate payment in full of all sums
secured by this Security Instrument without further denand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but 20t limited to, reasonable atlorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by his Security Instrument, Lender shall release this Secunty Instrument
without charge to Boctower. Barrower shall pay amy recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestzad exemption in the Propesty. Form 3014 9790
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