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THIS MORTGAGE ("Secuinty instrument”) is givenon SUNE 2, 1933 . The montgagor is
~ LAUREN 5. RUBY, SINGLE, NEVER MARRIED
.

("Borrower*}. Tris Secunty fastrument is given va
NBC MORTGAUE COMPANY

which is organized and existing under the laws of THE STAYL TF DELAWARE and Wh&u’
addressis 9C0 TOWER DRIVE
3 TROY, MICHIGAN 48098 lender®). Borrower owes Lender the pnncipal sum of
¢<."3 GNE HUNDRED FOURTEEN THOUSAND FIVE HUNDRED
.o PP 00/200 Sellars(U.S. s 114,500.00 ),

This deb s evideaced by Borrower's note dated the same daic as this Securitvinsunment ("Note® ), which provides for
%, 4 mombily payments, with the full debt, if not paid carlier, due and pavable on JULY, 1, 2023 :
. > This Secunity Instrument secures to Lender: {a) the sepayment of the debt evidenced by The Mote, with interest, and all repewals,
= extensions and modifications of the Notc; (b) the payment of all other suins, with intefest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Bortower's covenuns and agreements under this
Securty [nstrument and the Note. For this purpose, Borrower does hereby morgage, grant and carivey)to Lender the following
described propesty located in COOK Counly, Iflinois:
UNIT NUMBER 2 D AND P-2 IN SHEFFIELD/SHERIDAN POINT CCHNDCOMINTiR4, AS
DELINEATED ON A SURVEY OF THE FOLLOWINC DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION 8
§
w
&
14-20-206-018-1010
14-20-206-G18-1025
which has (ke address of 948 W. SHERIDAN ROAD-UNIT 2-D, CHICAGO [Street, Cutyj,
. . 0613 [ ] -,
lilinois 6 (Zi Cocel ("Propenty Address”);
DrE 1008
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5. Hazard or ﬁowﬂu1M@v‘FFsl4l ke&A Iﬂ)m‘fcmc wxiYing or hereafter crected on the
re. hasards included within the tefm gxieided Gverage” And any other hazards, including

Praperty insured against loss by fi
floods o flouding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower wbject to Lender's zpproval
which shall not be unreasonably wathheld. {t Borrower fatls to maintin coverage described above, Lender may, at Lender's
option, obtain coverage to pratect Lender’s rights in the Propeity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall inciude 2 standard monigage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrowet shall promptly give t¢ Lender alt teceipts of
paid premisms and renewal notices. In the event of Toss, Borrawer shall give prompt notice to ihe insurance carrier and Lender.
Lender may make proof of loss if net made promptly by Borrower.

Unless Lencler and Borrawer otherwise agree in writing, insurance proceeds shall be applied 1o sesteration or repaie of the
Property damaged. if the restoration or repair iv economivally feasible and Lender's security in not fessencd. If the restoration or
repair is nol economically feasible ar Lender's security would be lessened, the insurance proceeds shail be applicd to the suins
secured by (his Security Instrument, whether o not then due, with any cxcess paid o Borrower. [f Borrower ahandons the
Property. or ¢oes not answer withie 30 days a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secutity Instrument. whethes or not then due. The 30-day perind will begin when the notice 15 given.

Unless Lender and orrower atherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date ol siw-monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments If
under parageaph 21 the Propesir-is acquired by Leader, Berrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior it acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition:

6. Ceeupancy, Preservation, 2aintenunce und Protection of the Property; Borrower's Loan Application; 1.easeholds.
Borrower shall occupy, establish, and us< th Piupeny as Borrower's prircipal residence within sixty days after the execution of
this Secusiry Jastrument and shall continue 10 occuny the Property as Borrower's principal residence for at least one year after
fite date ol accupancy, unless Lender otherwise agrees in wnting, which consent shall not be unreasonably withhield, or unless
exfenualing circumsiances exist which are beyont Formwer's control  Bortower shall net desisoy, damage o1 impair the
Propenty. allow the Property to deteriorate, of comunt wiste on the Property. Borrower shall be in default if any forfeiuze
action or proceeding, whether civi) or crinunal, is beguit ‘hat in Lender’s good faith judgmeni could result in foriciture of the
Propenty or otherwise materially impair the lien created by this Security Instrumeat or Lender’s security inferest. Borrower may
cure such a defaul and ceinstate, as provided in paragraph 18, Gy Cansing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ofthe Borrower's interest in the Property or other material
impaitment of the lien created by this Security Insirument or Lender’s secunty interest. Borrower shall also be i defauly if
Barrower. during the loan application process, gave materially false or iitz<cnrate information or statements 1o Lender (or failed
to provide Lender with any matzrial information) in connection with the leaq evidenced by the Note, including, but not limited
to, represeniations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower sha!l comply with all the provisions of the lease. W Borreaz: acquires fee title 1o the Propeny, the
feasehold and the fee ntls shall not merge unless Lender agrees to the merger in waiting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverams and agreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's'r.ghts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguiatioss), then Lender may do ana
pay for whatever is mecessary to protect the value of the Preperty and Lender’s rights in the Propedive Lender’s actions may
include paving any wms secured by a lien which has priofity over this Secunty Instrument, appraig in court, paying
reasonabie attomeys’ fees and entering on the Property 1o make repairs. Although Lender may tahe actiop under this paragraph
7, Lender does not have to do so.

Any amounis disharsed by Lewder under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, shese amounts shall bear interest from the
date of disbursemeat at the Note rate and shall be payvabie, with interest, upon notice from Leader to Borrower requesiing
payment.

8. Mortgage Insuraice. If Lender required monigage insurance as 3 condition of making the loan securcd by ihis Sccunty
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any rcason. the
wortgage insurance coverage required by Lender lapses of ceases to be i effect, Borrower shall pay the presisums cequired to
abtamn coverage subsiannially equivalent to the montgage irsurance previowsly in eifect, at a cost substantially equivalent to the
cost to Borrower of the monigage insurance previously in effect. from an altermate mosigage insurer approved by Lender. i
substantiaily equivaleni morgage insurance covecage ts not available, Borrower shall pay to Lender eaxch month 2 sum equal to
one-twelfth of the yearly mongage insurance premium being pud by Borrower when the insurasce coverage lapsed or ceased 1o

he in effect. Lender will accept, use and retain these paymenls as 2 loss reserve (o leu of morigage insurance  Loss resenve
ors 1031
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LINCERLGLAL. (0
17. Trumler of the Pra oM Befielicial Int Hrrr ) } art of khe Property or any inlerést i it

¢ 1ald or transferred (or 1f & heneficial interest 1n Borrower 13 sobd Of trppsfested agd Edrronger ss nat 4 aatugal person) withis!
Lender's prior written consenl, Lemder may, aft s aplion, requie ipmediate paymeni in full of all sums secured by thi
Security fusteument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of thic date
of this Security Indirument.

If Lemter exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less shan 30 days from the date the notice 1 deliveied or 1ailed wathin which Borrower must pay all sums secured hy this
Secunty Instrument. If Botrower fails 10 pay these sums priof to the expiration of this period, Lender may invoke any remedics
permuedt by this Security lastrument without further notice or demand on Bosrower.

t8. Borrower's Right 1o Reinstate. If Borrower mwets cenain conditions, Bortower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier ¢f: (@) 5 days {ar such other period as
applicablc law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale contained in this
Secunty Instrument; of (b entry of a judgmert enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if ne acceleration had occurred: (b)
cures any defauh of any other covenants or agreements, (c) pays all expenses incursed in enforcing this Securily lastrument,
including. but not binited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasgnably tequire to assure
* that the lien of this Secority [nstrument, Lender's rights in the Propenty and Borrowe:'s obligation to pay 1he sums secured by

" \his Security Instrunken shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby snall remain fully effective as if no acceleration had occurred. However, this right o t2instare shall
niot apply 10 Lhe case of acceicrativn under paragraph 17.

19. Salc of Note; Change of 1.0an Servicer. The Notc or a partial interest in the Note (together with ihis Security
Instrument) may be 10id one or moic (imes without prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer™) that collects monriily payments aue under the Note and this Security {nsirument. There also inay be one
or marc changes of the Loan Servicer unrciatid (o a saic of the Note. If therc is a change of the Loan Servicer, Borrower will be
given writien nesice of the change in accordancr wish paragraph |4 above and applicable law. The notice will state the name amd
address of the new Loan Servicer and the addeces 12 which payments should be made. The nctice will also contain any other
informavion required by applicable law.

20, Harzardous Substances. Barrower shall nov-cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Froperty. Borrower shal.not do, nor allow anyone el to do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply fo the presence, use, or
siorage on the Property of small quaniities of i{azardous Substaice: that are generally secognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly zive Lender written notice of any invesepition, claim, demand. lawsuit or other sction by any
governmental or regulatory agency or private pany imvolving thic Property ard any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. Ii Berrower leamns, or is notificy by 25y governmental or regulatory authority, thai
any removal or other remediation of any Hazardaus Substance affecting the Property ir necessary. Borrower shali prompily 1ake
all necessary remedial actions in accurdance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances definnd 25 toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde. and radioactive materials. As used in
ttus paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where i, Property is lotated that
refate 1o health. safety or environmenfal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior 10 acceleration followin; Borrower’s breach
of apy covenant or agreement in this Security Instrument (but not prior to acceieration under parapraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;
(c) 3 date, pot less than 30 days from (he date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default.on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrumtent, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inferm Botrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of « default or any other defense of Borvower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require /mmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o coliect all expenses incurved In pursuing the remedies provided in this paragraph
21, including, but pot timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release tns Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs

23. Waiver of Homestead, Borrower waives al] nght of homestexd exemption in the Property. forn :!001’43 ;"'-'

anu 9160 Page ot b .




SWL/OT $2:303 Lo ey
Kune) xo0)
Y601 Sda 829084 BRI 10 08 Yeang L

—_— swiey digy I‘E.,’\qva
m'rwﬁ”/ f_M W3S VISI50 N
‘-—r‘vh\) _'1"? —ﬂ\ Py, |
E: b L\) l : ?’*14/( . - jo Asp p"”C‘sgm ‘1ROS |RI21430 PUP PUEY AW JOPUN UEAID

W§i0} 108 uieaoy) sesodind pue Ssn By) 10 "JOF ARJUNIOA PUF 06

HTHAGTH ™ JUSWINIISUI plEs BY) praealiep pur peubis TJHI T W pebpapmouyor pue ‘uosiad v Aep S1y) dw
910J9q pasvadde ‘Juswni)sus BuioBeio) Sy} 04 PEGUISNS (S;PWERU DSOUM (S)uDLiod SIUES Py ©q O] 0w O]} umouy Ajjeuosied

1

QITHUYH YIAGN “JTONIS "A€NY "5 NIENYT

Y} AJ11I0D AQUIRY Op 93RS put Ajuncd

PIES 2O puw uj Miang Aoy e’ o T W’"‘V"‘f\_ "‘"*I'Y“\'l_
85 Aunod T jMO0D  'SIONITI S0 3UVIS O
v, G
T
-1
<L
52
19mMOU0g
{ireg] Y
19moi10g8
{33
1mos0g SSOUNM
iweg) ) -_
Jomosiog AENY 'S NIINYT Ssouim

feas) W}f N AL U\/
T YN PRPIOIR] PUR JFMO1I0G AQ PRINIBXE (514RP1t Aur Ul

PUR JUSLINISU) AJHINIBG SIy] Ut POLIRIUOS SJUSURADI PUS S1LIG) BY) O) SoviBe pur 5)dedve JAMOLICE 'MOT13I8 DNINDIS AR

WAAIE ROILATADSAU TVOAT {(AH0eds) (spoyip X wpy wA

19PIY WOy puoles Jopiy Jusweroidw; spey ﬁ 19piy uocyeg I
10py JuewiArgd Apjsemig epiy JVeidooasq Juf) peuue|4 !‘" 0Pty JuewAed pojenpesn) =
9p1y Ay y~| D 0PI WNVIWOPUOY) L@ epiy wiey eiqeisnipy ?:

(39)x0q vqeapdde y30y9)

MW S|
AJanaeg SIy) O Lied B Quam (3)10P12 Q) J| P JUPWNIL} AJunaeS S1y) Jo Sjuswenile pur SjURLOADY #y) Jueweiddns pur
PUIWE jleYs pur Oluy PONRIOEI0L 9 [IRYS J0PLI YINE YIre JO SeWstile pue SJUTLBADY B} JUNINLSY) AQNES S Yirm
101080} pepIOIRI PUr J9MOIIOE AG PEINIONO QIF SIOP|J DIOW 10 BUD §| JUBINJLSLY| ﬁ,;!.maas SiY) O] S29pIY '$T

S0CTLBL




}

UNOR @4 Agr@GOPY

UNTT NUMBER 2 D AND P-2 IN SHEFFIELD/SEERIDAN POINT CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 7 AND 8 IN BLOCK 2 IN SUBDIVISICN OF THE WEST 1/2 GF BLOCK 2 OF
LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NCRTHEAST 1/4 OF SECIION
2%, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
{EXCEPT 1.28 ACRES IN THE MORTHEAST CORNER THEREGF), IN COOX COUNTY,
ILLINCIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONOCMINIUM RECORDED AS DOCUMENT 903%0014;

TOGETHER W1TH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

14-20-206-018-1G140
14-20-206-018-1025

ce6LePeh
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THIS ADJUSTABLE RATE RIDER is made this 2ND day of JUNE ,19 93 andis
incorparated into and shall be desmad to amend and supplement I1he Mortgage, Oeed of Trust or Secwity Dead (the
“Security Inatrument) of the same date given bv the undersigned (the “Borfower”) to secure Borrower's Adjustable Rate

#ate itha “Nots™ to
NBD MORTGAGE COMFPANY

ithe “Lender”) of the same date and covering the praperty deseribed in the Security instrument and located st

o o

948 W. SHERIDAN ROAD-UNIT 2-D, CHICAGO, ILLINOI 60613

" (Proper iy My #38)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE AMD THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

ABDITIONAL COVENANTS. In sdditiaon to the covenants and agreements mado in the Security Instrument, Borrowss and
Lander further ¢av” aat and agres s follows:

A. INTEREST RATZ: 230 MONTHLY PAYMENT CHANGES
The Mots pravides for ca n’tial interest rots of T7.2500 w. The Note provides for cnanges in tha interest rate and

the monthly payments, as (ol ows:

4. INTEREST RATE AND MCW LY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay .nay chanje Hn the first day of JULY 1 L1938 | andon that day

every 12th manih thereatter. Each dats Lo yotideh my interest rate could change is called & “Change Date.~

(B} The index
Seginning with the tirst Changs Date, my inture)t rete will be bated on an Index. The “index” Is tha waekly avarage

yieid on United States Trassury securities adjusted 0 s constant maturity of 1 yasr, ac made avatisble by ihe Feders?
flasseve Board The mast recent Index figurs avall>*ir as of the date 45 deys before esch Change Date is caltad the

*Cwrrent Inden.”
it the index is no longer svailable, the Note Holder will chooss & mew indax which is basad upon tomparable

inforiation. Tha Note Holdar will give ma notica of this chots.

{C) Calcuiation of Changes
Belors aach Change Date, the Nots Holder will calculats my new iatirest rats by adding TWIO AND
THREE FOURTHS percentags points { 2. 7500 9,0 tha Cutrent index. The Note Halder will than

round the rasult of this addition to the nearest one-aighth of one parcent oz point (0.125%1. Subject to the limits statad
in Sectian 4D balow, this rounded amount will be my naw interast rate until the woxt Change Date.

The Note Holder will then defermine the amount of the monthly payment (hat wruld ba sutficient to repay the unpaid
prinsipal that 1| am expacted to owe at thy Change Dats in full on the maturity date 2.y new interest rate in substantially
squsl paymaents. Tha result of this catcytation will bs the new amount of my monthiy psyment

{D) Limits on interest Rate Changas
The intsreat sata } am requirad 1o pay at the lisst Changa Date will not be greater than 9.2500 % or lass than

5.2500 %. Thareallsr, my intereit rate will never ba incraased or decreascd an any singte Change
Cate by mare than two percemage points (2.0%) from the rate of interest | have been paying for tha precading twelve

months. My intarest rate will naves be greatler tharn 12.250¢0C %.

(E) Effective Date of Changes
My new intarast rate will becoma sffactive on esch Change Date. | will pay the amaunt af my nsw i thly peyment

beginaing on the first monthly payment date sftsr the Change Date until the amount of my monthly payment chinges sgein

{F} Rotice of Changes
The MHots Holder will deliver or ma&il to ma a notics of any changes in my intarest rate and the amount of my maonthly

paymant belore the alfective date of any change. The natice will includs inlormation raquired by law tc ba given me and
also the title and telephone numbar of a person who will answar any quastion | may have regarding the natico.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 37 oF the Sacurity instrument is amended to read as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1N BORROWER. If ol Or any part of the Property or axy

intgrest In it is sold or transferrad for it a benaticia) irtereat in Borrower is soid or transferred snd Borrowsr is not &
nabural persont without Lander's prior written consent. Lander may, at its option, require immaediste payment in full of
sums securad by this Secwity Instrument. However, this oplion shall nat be exercised by Lender it oxercise is prohibitsd
by federal taw as of tho date of this Sscurity instrumen?. Lenda; also shall not exercise this option if: {3} Borrower cpuses
to be submilted 10 Landsr Information required by Lander 10 bvaluate the intendad transferee as if & naw 1can wers baing
meds o the tramsteres: and Ml Landar ressonsbly determines that Lender's seourity will not be impaired by the joen
anpwmplion and thal the risk of 2 breach of amy covenant or sgresment in this Security Instrument is sccoptabie to Lender.
MULTISTATE ADJUSTABLE RATE RIDER—ARM §—2-Singis Femiiy—Fannie Mas/Froddie Mac Uniform instrumant DPS 408
Ferm3111 308
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7871205
CONDOMINIUM "RIDER|

THIS CONDOMINIUM RIDER is made this 2ND day of JUNE
1993 . and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed {the “Security Instrument’} of the same date given by the undersigned (the
‘Borrower"} to securs Borrower's Note to

NBD MORTGAGE COMPANY

{the “Lander’} of the same date and covering the Property described in the Securily Instrument and
{ocatad at:

948 W, SHERIDAN RCAD-UNIT 2-D, CHICACO, ILLINOIZ 60613

(Prppav v ACSress)
The Property includes a unit in, together with an undivided interest in the common siements of, a

condaominium project known as:
SHEFFIELD/SHERIDAN POINT CONDOMINIUM

{hane Of Crredominin Profect)
{the “Condominium Project’). |f the cwners association or other entity which acts for the Condominium
Projlect (the “Owners Association®) holds titia to property for the bensfit or use of its members or
ghareholder . the Property 8lao includes Borrower's interest in the Owners Association and tha uses,
proceeds 4d henetits of Borrower's interest.

CONDOMP UM COVENANTS. in addition to the covenants and agreements made in ihe Securlty
instrument, Borro ¥er and Lender further covenant and agres as follows:

A CONDOMIW.UM OBLIGATIONS. Borrower shall parform 8il of Borrowar's obligations under the
Condominium Projzeis Constituent Documents. The “Constituent Documents™ are the: (i} Declaration
or any other documan ahich creatas the Condominium Project; [ii} by-laws; (iii} code of reguiations;
and liv) other aquivalen? ttocuments. Borrower shall promptly pay. when dueg, all dues and assessments
imposed pursguant to the Conatituent Documents.

B. HAZARD INSURANCE. =2 long as the Owners Association maintains, with a generally accepted
insurance carcrier, @ "master’ o ‘Glanket” policy onh the Condominium Project which is satisfactory to
Lender and which provides insursnce coverage in tha amounts, for the psriods, and against the
hazards Lander requires, inciudinj file and hazards included within the term “extended coverage.’
then: li} Lender walves the provizica in Uniform Covenant 2 for the monthly payment to Lender
of the yaarly premium Instsliments for ku=ard insurance on the Property; and

{iit Borrower's obligation under Ur'fzrm Covenant & to maintain hazard insurance coveraga on
the Property is deemed satisfied to the 4 ent that the required covarage is provided by tha Cwners
Asscociation policy.

Borrower shall give Lender prompt notice \f any (apse in required hazard insurance covaerage.

in the event of a distribution of hazard lusu-rance proceeds in lieu of rastoration or repair
following a loss to the Property, whether to the uni. or to common elements, any proceeds payable to . .
Borrower are hereby assigned and shall be paid to Cerdor for application to the sums secured by the
Security Instrument. with any axcess paid to Borrower. g

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such actions as may be reasonable to insure. x4
that the Owners Association maintains s public liability irisurar=~e policy acceptable in form, amount:"w

and extent of coverage to Lender.

D. CONDEMNATION. The procceds of any award or claim-f~r_damages, direct or consequentltl (_Q
payable to Borrower in connectinon with ary condemnation or otax taking of alli or any part of the C.J
Proparty, whether of the unit or of the common elements, or f¢! any conveyance in lieu cf QJV
condemnation, ara hereby assigned and shall be paid to Lender. Sulil nroceeds shall be applied by
Lender to the sums securad by the Security Instrument as provided in Unifcrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice .o L~nder and with Lander's
prior written consent, either partition or subdivide the Property or consent to

{i} the abandonment or termination of the Condomirnium Project. excepl “or abandonment or
termination required by law in the case of substantial destruction by fire or oihvr casualty or in the

case of a taking by condemnation or aminent domain;
{il any amendment to any provision of the Constituent Documents if the proviaon is for the

axprass benefit of Lender;
(iii} termination of professionai management and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable tc Lender.
F. REMEDIES. If Borrower does not pay condominium dues and assessments when due. then

Lender may pay them. Any amounts disbursed by Lender under ihis paragraph F shall become
additional debt of Borrower secured by the Security Instrument. bUiniess Borrower and Lender agree to
other terms Gf payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accep!s and agrees to the terms and provisions contained in this

Ccndaoininium Ride-.

Bemt] . J’.;‘LLL‘LLJ,J.__)_ﬂ ,_]f_’:,!/j::_w_-._ (Seat}

I semowee LAUREN S. RUBY Berrewrer
—— — (Sesl) . . e\ Baal)
Bemsrver Cerrewer

MULTISTATE CONDOMINMIUM RIDER-Singls Family— Fonsie Mes/Fraddie Mac UNIFORIM INSTRUMINT FermIi43 9/00 PS5 1118
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