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MORTGAGE

7871619

THIS MORTGAGE (Secuitly wstiument™) is givenon MAY 26, 1993 . The mostgagor is
JACK M. LEVIN . . _
END ELAINE J. LEVIN, HUGEAND AND WIFE

("Borrower™), This Security [nstrument is given w
NBD MORTGAGE COMPANY

oS
which is organized and existing under the laws of THE STATE OF DELAWARE , dnd whose {7
eddress is 900 TOWER DRIVE o o
TROY, MICHIGAN 48058 (*isadee”), Borrower owes Lender the principal sum of 72
TWO HUNDRED THIRTY EIGHT THOUSAND ‘ o
AND 00/100 wollars (US. § 238,000,00 "7
This deht is evidenced by Borrower's note dated the same datc as this Sccurity fnstrument ("Note®). which provides forus
monthly payments, with the full debt, if not paid earlier, duc and payable on  JUN%) 1, 2023 N
This Security Instrument secures to Lender; () the repaymeni of the debt ovidenced by the Pote, with interest, and all rencwals,
exiensions and modifications of the Note; (b) the payment of all othier sum, with imterist, advanced under parograph 7 to
protect the security of this Security Instrument; nnd (¢) the performance of Borrower's covapnols and agreewants undet this
Security Instrument and the Mote. For this purpose, Borrower dous hereby mortgage, grant and coivey to Lender the following
described properiy located in COOK ‘ County, {llincis:

SEE ATTACHED RIDER ‘

. 3667 |
| Llnru.x G2.05+46 . §

14-33-316-079-1005

which has the address of 1700 NMORTH LARRABEE, CHICAGO {Simel, Ciy),
thlinois 60614 (Zip o ("Property Address”);
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§. Hazard or PruperisL]JuNcGwEthIﬂG;J Arlmuv@l@vRsM uﬁ;’;ﬁ‘é? erected on the

Property insured against Josa by fire, hazards included within the term "extended coyerage” wid any oiber hazards, fucluding
floods or Neoding, for which Leader requives insurance. This insdranee shatl e maintabned in the amounts and for the perleds
that Lender requires, The insurance cacrier providing e Insirance shall be chosen by Borrower subject to Lander’s approval
which shall not be unreasonably withheld. f Borrower fails 10 malntain coverage described above, Lender may, at Leader's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be sccepiable to Lender and shali include o standard mortgage clwse, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Rorrower shall promptly give 1o Lender all receipts of
paid preminms and renewal notices, In the event of loss, Borsower shall give prompt notice o the insurance currier and Lender,
Lender may make proof of loss it ot made promptly by Borrowiy.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender’s securily is not fessened, ¥ the resioratlon ar
repair is not econatically feasible or Leader's security would be lessencd, the insurance proceeds shall be applied 1o the suims
sccured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, of does not answer within 30 days a wotice from Lender thae the insurance carriee has offored to seltic i claim, then
Lender may collect 4o insurance proceeds, Lender may use the proceeds to repalr or restore the Property or 1 pay surns
sccuret) by this Securiiy Justrument, whether or not then due, The J0-day period will begin when the nolice is glven.

Unless Lender and® Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date o ité munthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Properiy s acyuired by Lender, Borrower's right to any insurance policies and procecds yesulting from
damage to the Propenty prior to'the s=quisition shal! pass 1o Lender 1o e extent of the sims seeured hy this Securlty [nstrument

O immediately prior to the sequisition.

S 6. Occupancy, Preservation, Madnsziance and Protection of the Property; Borrower’s Loun Applicution; Leasehulds.
.. Borrower shall occupy, establish, and use e Yropenty as Burrower's rincipal tesidence within sixiy days alter the execution of
T, this Sccurity Instrument and shall continue to cccupy the Property as Borrower's principal residence for at least ouie year after

" 4he date of occupancy, unless Lender otherwisc 2graes in writing, which consent shall not be unteasonably withheld, or unless

- -extenuating circumstances exist which are heyond-@oirower’s control. Borrower shall not desiroy, damage or impair the

¢y Property, allow the Property to deleriorate, or commii »waste on the Property. Borrower shall be in default if any (or{eiwse

m:hcsion or praceeding, whether civil or criminal, is hegun that in-Lender's good faith judgment could sesuli in forfeirure ol the

. Property or otherwise materially impair the lien created by this Secutity Instrument or Lender’s sceurity interest, Borrower mny

“ cure such a default and reinstate, as provided in paragraph 18, by cousing the action or proceeding to be dismissed with a ruling

that, in Lender's good faith detcrmination, precludes forfeiture of ib< Borrower's interest in the Property or other matcrial

impairment of the lien created by this Security Jnstrument or Lender’s seeurity imerest, Borrower shall alsa be in default if

Borrower, during the loan application pracess, gave materially false o inacourate information of statements to Lender (ot failed

to provide Lender with any material information) in conneetion with the Joan evidciced by the Note, including., but not limited

1o, tepresentations concerning Borrower's occupancy of the Propenty as o princij.al residence, 1 this Securlty Instrumient is on a

leaschold, Borrower shall comply with all the provisions of ithe lease. ) Borrowsy ncquires fee title to the Properiy, the
Jeasehald and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Covenants and agreements contained in
this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's iighis in the Property (such as a
proceeding in bankruptcy, probatc, for condemnation or forfciture or 1o enforce laws or regulatiors), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's cights in the Progeicv: J.ender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumenmt, appzariag in court, paying
reasonable attorneys’ fees and entering on the Property to make vepairs. Although Lender may take action under this paragraph
7, Lender does not have o do so,

Aoy amounts disbursed by Lender under this patagraph 7 shall become additional debi of Borrower secured by this
Sccurity Instrument. Usnless Borrower and Lender agree to other terms of payment, these amounts shall bear jnterest from the
date of disbursement at the Naie rae and shall be payable, with intercst, upon notice from Lender (o Borrower tequesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premivms required to maintain the martgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantindly equivaient 1o the
cost to Borrawer of the mortgage insurance previously in effect, from an shernate mortgage insurer approved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay (o Lender each month & sum equal to
onc-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in ficu of morgage insusance. Loss resmg

Q-emm mey
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17, Transfer of the Pmu N @lﬁ\ EEI(‘@ ‘Ah ] @r@dr-r?um Property u'r? 2lg'liﬁlir3m init

it sold or transferred (or if a beneficial interest in Borrawer b yold pr transfopred and Borrower I ot j natural person) without
Lender’s prior written consent, Londer may, i ity oplion, require immedfate Waynlent in tull of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the daie
of this Security Instrunent,

If Lender exercises this option, Lender shal) give Borrower nolice of accelerntion, The notice shell provide n perlod of not
less than 30 days from the date the notice 13 dellvered or maited within which Borrower must pay all sums secured by this
Security Instruiment. Jf Borrower fails to pay theso sums prior o the explration of Whis period, Lender may invoke any remedios
permitted by this Seeurity Instrument withau further notiee or dentand on Borrowaer,

18, Horrower's Right to Relnstate, If Borrower meots cortain conditions, Borrower shall hwve the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 3 dayn (or such other period
applicable law may specify for reinstaement) befaro sale of the Property pursuant to any power of sale contnined In thily
Security lustrument; o (b) ensty of n judgment enforcing this Security tustrunent, Those conditions ure that Borrower: (4) pays
Lender al) sums which then would be due wnder this Security nstrament and the Note as il no aceelerntion had oceurred; (b)
cures any default of any other covenants or ngreements; (¢) pays nll expenses incurred in enforcing this Socurity Instrument,
including, but not lizdted 1o, rensonable mtoreys’ fees; and (<) lakes such action as Leader way reasonably require to assure
that the Jien of thig Sccurity tnstrument, Lender's rights In the Property and Borrower's obligation to pay the swms secured by
this Securlty Instrumen:-shall continue unchanged, Upon reinstatement by Borrower, (his Security Instrument aixd the
abligations secured hereby inll remain fubly effective as if no nceeleration had accurred, However, his right to relnstate shall
not apply in the case of acceleriiton under puragraph 17

19, Sale of Note; Change ol Loun Servicer. The Note or p partinl interemt tn the Note (logether with this Security
Instrument) may be sold one or moie Jimes without prior notice w Borrawer. A sate may vesult i a change in the enbly (knowa
as the "Loun Servicer™) that collects montsiy payments <ue under the Note and this Security Instrument, "There also tuy be one
or mare changes of the Loan Servicer unrsiatz to a sate of the Note. If there 18 a change of tho Loan Seevicer, Bnrrower will be
given written notice of the change in accordance with pazagraph 14 above and npplicable taw. The notice will state the nanie and
address of the new Loan Servicer and the addrves *o- which paymenty should be made. The notice will also contain my other
information requited by appticable law.

20, Huzardous Substances. Borrower shall not<ries or permit the presence, wse, disposal, storage, or relouse of any
Hazardous Substances on or in the Property. Borrower she'iwot do, nor atllow anyone clse to do. anything nffecting the
Property that Is in violmion of any Environmental Law, The preeeding Iwo sentences shall not apply {0 the presence, use, or
worage on the Property of small quantities of Huzardous Substances that sre generally recognized to be apprapriate to normal
residential uses and to maintenance of the Property.

Borrawer shall prompily give Lender written notice of any investizaion, claim, demand, inwsuit or other action by any
governmental or regulatory agency or privale party Involving the Property piadany Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge, If Borrower learns, or 1s natitled by any, governimental or regulatory authority, thal
any remaval or ather remediation of any Hazardous Substance affecting the Property.is necessary, Burrower shall prompily take Qe
)l necessary remedial actions in accordance with Environinentat Law, {~

As wsed in this paragraph 20, "Hazardous Substances” are those substnces defidied s toxic or hazardous subsiances by «~~¢¢3
Environmenial Law and the following substances: pasoline, kerosene, other fammable or toxic petroleum products, tosic~
pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, nnd radioactive materlals. As used I3 o
this parngraph 20, “Environmental Law" means foderal laws and laws of the jurlsdiction whets thw Propenty Is located th 29]
relaic tw health, salety or environmental protection. _.(

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: AU

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following Porrower's byeach [\
of gny covenant or agreement in this Security Instrument (but not prior to ucccleration under parigruph 17 unless (=g
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default;
(¢) n dote, not less than 30 days from the date the notice is given (o Boreower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date speclfied in the notice may result in uccelerution of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and snle of the Property. The notlce shall further
inform Borrower of the right to reinstate sfter accelerntion and the right to assert In the foreclosure proceeding the
non-existence of a default o any other defense of Borrower tu scccieration and foreclosure. I the default Is not cured on
or before the date specified in the notice, Lender, st its optlon, may requive immedinte payntent in full of ali sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonoble attorneys' fees and costs of title evldence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shalt release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny. - Form 3018 a3

& enit) soon | e L _ . .
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UNIT NO. 1700 IN THE WILLOWS CONDOMINIUM AS DELINEATED OR A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE,

PARCEL I

LOTS 1 TO 8, BOTH INCLUSIVE, AND 1OT 9 (EXCEPT THAT PART TAKEN FOR VINE STREET),
IN BOETTCHER'S SUBDIVISION OF THE EAST 1/2 OF LOT 1 IN BLOCK 1 OF SHEFFIELD'S
ADDITION TCO CHICAGC IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP
42 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY,
ILLINOIS.

ALSO
PARCEL IX:

LOTS 1 AND 2, 4 ‘fThai0H 13, 18 THROUGH 26, 32 AND 33 AND THE NORTH 14.56 FELT OF
10T 27 IN BRPELDING 3 8:3DIVISION OF THE BAST 1/2 OF LOTS 2, 3 AND 4 (BXCEPT THE
SOUTH 82 FEET OF THE BAS( 100 FEET OF SAID LOT 4) IN BLOCK 1 IN SHRFFIZLD'S SQUTH
ADDITION 70 CHICAGO IN THE WSST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP
49 NORTH, RANGE 14, BAST OF fii THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

WHICH SURVEY WAS ATTACHED TO AND i{\Cd, PART OF THE DECLARATION OF CONDOMINIUM
OWNERSHIP OF THE WILLOWS CONDOMINIUN *+ICH WAS RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY AS DCCUMIIT NUMBER 25,470,531, AND FILED IN THE
OFFICE OF THE REGISTRAR OF TORRENS TITLER OF COOK COUNTY, AS DOCUMENT NUMBER LR
3,162,879, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

14-33-316-079-1005
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER !s made this 26TH day of MAY .
1993 . &nd Is Incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust or Security Deaed {the "Sacurity Instrument”} of the same date given by the undersigned (the
*Borrower”} to sacure Borrower's Note to
NBD MORTGAGE COMPANY
{the "Lender”) of the same date and covering the Property dascribed In the Sscurity instrument and

located at:
1700 NORTH LARRABEE, CHICAGO, ILLINOIS 60614

{Property Addrass)
The Property includes a unit in, together with an undivided interest in tha common elsments of, a

condominium project known as:
WILLOWS CONDCMINIUM

{Name of Concominium Project)
{the “Condominium Project'). it the owners association or other entity which acts for the Condominium
Project (the "Owners Assoclation") holds title to property for the benefit or use of ita mamberse or
shareholde s, the Property also includes Borrower's Intaerest In the Qwners Assoclation and the usee,
proceads anu henefits of Borrower's interest.

CONDOMNI'M COVENANTS. In addition 10 the covenants and agreements made in the Securlty
Instrument, Bo.recv'er and Lender further covenant and agree as follows:

A. CONDOMV UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projeil's Constituent Documents. The "Constituent Documentis” are thae: (i} Declaration
or any other documen’ which creates the Condominium Project; {ii} by-laws; (lil} code of regulations;
and liv) other equivaler< riocuments. Borrower shall promptly pay, when due, alt duss and nssssamoents
imposed pursuant to the Zonstituent Documeants.

B. HAZARD INSURANCE. Sc¢ long as ths Owners Assoclation maintaina, with a generally accepted
insurance carrier, a “master” or- blanket" policy on the Condominium Project which Is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includiny fire and hazards included within the term “extended coverage,”
then: (i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly pramium instaliments for ir.zerd insurance on the Property; and

(i) Borrower's obligation undar \!=iform Covenant 5 to maintaln hazard insurance coverage on
the Property is deemad satisfled to the exient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice «f arv {apse In required hazard insurance coverags.

In the event of a distribution of hazard iisyrance proceeds in lieu of restoration or repatlD
following a loss to the Property, whather to the un’( o7 to common elements, any proceeds payable 189
Borrower are heraby assigned and shali be paid to Lenaor for application to the sums securad by th
Security Instrument, with any sxcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taky s1:ch actions as may be reasonabls to Insure,
that the Owners Assoclation maintains a public llability insursiwce policy acceptabls in form, amount
and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or claim For-demages, direct or consequential,
payable to Borrower In connection with any condemnation or othe: taking of all or any part of the
Property, whether of the unit or of the common elemants, or’ frr ony conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be spplled by
Lender to the sums secured by the Security Instrument as provided In Unifcrin Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except aftar notice o |.onder and with Lander's
prior written consant, either partition or subdlvide the Property or consant to

it  the abandonment or termination of ths Condominium Project, excep: o~ abandonment or
termination required by iew in the case of substantial destruction by fire or othur cosuaity or In the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the provicion Is for the
express benaeflt of Lander;

{il) termination of professional management and assumption of self-management of the Owners
Association; or

{ilv) any action which would have the effect of randering the public llabllity Insurance coverege
maintained by the Owners Association unacceptabie to Lender.

F. HEMEDIES. If Borrower does not pay condominium dues and assessments whon due, then
Lender may pay them. Any amounts disbursed by Lander under this paragraph F shall become
additional debt of Borrower sacured by the Security Instrument. Unless Borrower and Lender agres to
other terms of payment, thess amounts shall baar interest from the date of disbursemsnt at the Note
rate and shall ba payabile, with interast upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowur nccepts and agrees to the tgkms and provisions contained in this
€ondominium Rider.

(Boal) — U - (Bost)
Borrower \IA M . LEV I N Derrewer

Berawer DIATINE 0. LEWIN

MULTISTATE CONDOMINIUM RIDEA—Bingls Famity-— Fonnis Mus/ Proddia Mag UNIFORM INSTRUMENT Permites 9/08 OPS 1118
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3 NBD Mortgage Company
b[’) Multistate Rider - Adjustabie Rate Mortgage 7871619

THIS ADIUSTABLE RATE RIDER s made 1his 26TH duy uf MAY A9 93 . tanad s
incorporated into o shall be deemed o wmend and supplememt the Mortgage, Decd of Trast or Securlty Decd (the "Sevutily
Instrignent”) of the same dale given by the anderdgined (the “Dhirrower”) o secure Borrower™s Adjustoble Rale Note  {the

“Note”) to NBED MORTGAGE COMPANY

(the “Lender’) of the same dite nmd covering the propwsty  deseriind In
the Security Instromentand Jocated ar

1700 N LARRABEE STRRET, CHICAGO, IL 60614

EPropeny Addressd
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIM!TS THE AMOUNT THE BORROWER'S INTEREST
R2(T CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
FAY
ADDITICHNAZ COVENANTS, In addition to the covenants and sgreenients auxle i the Security Instrumceal, Bartower and Lender
further covenant Ladarnee as follows:

A. INTEREST RACE AND MONTHLY PAYMENT CHANGES
The Note provides for aiinin! interest rate ot 7.250 %. The Nate provides Tor changes in the Interest vate and the

monthly paymenls, as fonlow:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dules

The imerest rate 1 will pay may change oan the first day of JUNE .19 98 . and on that day
every 12th month thereafter. Ench date 20 vitich my inferest ride could change is called s “Change Date "
{B) The Index

Beginning with the first Change Dave, 7oy Witerest rute will e based onsn ladex. The “Index” is the weekly average yieh! on United
States Treasury securities adjusted to o convtant maturity of | year, asx made available by the Federal Reserve Board. The inost recent lnilex
figure avatiluble as of the date 45 doys before cacl Change Date is catled abhe "Curremt Index.”

IF the tndex is no fonger available, the NoteidZuier will choone a pew index whicly is based upon comparable information The Note
Holder will give me notice of this cholee, Lo

{C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate gy aesw interest rge by adding  TWO AND THREE - QUARTERS

percentage poiis{ 2,75 %) to the Current Index The Note Holder will then rownd the re
of this addition to the nearest one-cighth of one percenw” poini (0.125%). Subject 1o the Nmits sited o Scetion 4(1) bel
this rounded amount will be my new interest rate untib the neat Couvige Date.

The Note Holder will then dewnmnine the amount of the manthl) pigzment that would he sulticient to gepoy the unpaid principat that 1 a
expeated 1 uwe ot the Change Dote in full on the matutity dote sl my‘ac v inferest mte in substontially equal paymems. The result of (i
caleutation will be the new amount of my monthly payment,

{D) Limitx on Interest Rate Changes

The tntervest rate [ am reduired to pay at the Gizst Change Date will not Bogreatershan 9.250 % or less than

5,350 %. Thereafler, my interest rate will aever be indeeascd or decrensed on any single Change Date by
mare thuap 1wo percentage points {2.0%) from the rate of interest | have beelc paying for the preceding vwelve monlis, My
interest Tote will never be grenter than 12.250 %.

(E} Effective Date of Chanpes

My sew Interest cate will becotne effeetive on eich Change Date, 1 will pay the smoantol my new monthly payment beginning ou ibhe
first monthly payment date after the Change Date until the amount of my monthly puyment enitiges again. :

(F) Notice of Changes

The Note Holder will deliver or mail o me i notice of any changes in iy interest rate and the s nount of iy monthly payment before the
effective date of any change. The notice will include informtion requircd by fuw to be given me and g b o ithe auld tele phone sumber o a
persan who will answer atty guestion | may have regording the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYERESNT IN BORROWER
Uniform Covenant 17 of the Security Instrument is tinetded (o reud s folioves:

Transfer of the Property or 2 Beaclicinl Interest in Boreower, (U all or aay part of the Propeny or any interest in B ois aold or
rransterred (or if a bepeficial interess in Borrower is sold or transferred and Borrower is not o antuea] persond wan ot Lender's prior written
comsent, Lender may, ot its opiion, require immediate paymeat in full of all sums seewred by this Securbty Insirmmen. However, this option
shall not be exereised by Lender iF exercise is prohibited by federnl liw as of the date of this Security Instirinent. Lender alse shudl ot
exereise this nption it (n) Borrower eanses in be submdited 10 Lender informition sequired by Lender by evaluate the intended transteree as if
a new loan were being made to the transteres; it (hy Lender reasonably determines ihit Lender’s security will not be Impadred by the toun
assumption and that the risk of o breach of any covenunt or agreement in this Seourity Instramem s aceeptalile 1o Lender.

To the extent permilted by applicable lnw, Lender may charge o reasonabile fee ax g condition 1o Lender's consent 1o the loan assursption.
Lender may also require the transleree (o sigh ah assumption agreement that is acceptable to Lender and thit obligines the transferee 1o keep
wll the promises and agreements made i the Note and in this Secarity Instoement, Borrower will contioue to be obligated under the Note wivd
this Security Instrument unless Lender relenses Borrower in writing.

If Lender exercises the option to reguire imasediate payment in full, Leader shall give Borrower notive of geeelerntinn, The notice shall
provide a perioch Gl not Jess than 30 days from the date the noties is delivered or madled within which Borrower must pay afl sums secured by
this Security Instrument. [ Borrower fadls to iy those sums prior to the expiztion of this perlod, Lender may invoke any remediex pormitted
by this Seepty Instrument without further netice or denund on Borrower,

SRANING BELOW, Barrower accepts atud agrees to the terms aned u;vvn mts conbiined in this Adjustable Roite Rider,

[ . . {Sead) L L Ki( %___ gt tNeal)
JACH] M LEVIN ‘Borrower ELAINE O LE -Borrower

(Sealy e (Sen)

-Botrower ~Bosiawer

e

o Negges L lempuenat { sty
MULTISTATE ADJUSTABLE RATE FUHDEN - ARM B2 - Singiw Fanuly - Fervue Men/Frudibe Mav Usitorm ingtrument Foren 3101 30%%
NBD a4 | AEY 760 Magwrnbons F, 42t
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