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COMTYCILLINDLS PREPARED BY & MAIL TO:
IR R N1 IR
LYNETTE A. BERNAS
SRR 93437061  rraza Bak
7460 W, IRYVING PARK RD,
NORRIDGE, 1L 60634

{Spaca Above Thiy Lina For Racarding Oate)

MORTGAGE

THIS MOR7GAGE ("*Security Instrument’’} is
19 94..... . The moitragor is ... FERNANDO, CHAVE
(*'Borrower'"). This Security Instrument is given to ,
....PLAZA BANK ... B R . which is vrgunized and existing
under the laws of APOIS . g and whose address is ..o e
7660 W, IRVING PARK 2u., NORRIDGE, L6064 dess is (“'Lender™).
Borrower owes Lender the principal sunvof .. SIXTY..ZHO. THOUSAND . 4..00/1000Q

Dollgre (U.S. § ..62,000.00. ....). This debt is evidenced by Barrower's note
dated the same dute as this Security Instrurien .“Nutc“e,. which provides for monthly payments, with the full debt, if not
paid carlicr. due and payable on AR 3. 2008, . This Security Instrument
secures to Lender: (a) the repayment of the deist ¢videnced by the Note, with interest, and all renewals, extensions imd
muodifications of the Note; (b the payment of all other <cms, with interest, advanced under paragraph 7 (o protect the security
of this Secarity Instrument; and (¢) the performance of Borrsver's cavenus and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby moigage, grant and convey to Lender the following described prop-
enty bocwied in e CROK...... County, Winoin:

LOT 17 IN BLOCK 16 IN MIDLAND DEVELOPMENT COMrA%“Y’'S GRAND AND WOLF DEVELOPMENT
BEING A SUBDIVISION OF PART OF THE NORTHEAST l/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIA%, IN COOK COUNTY, ILLINOIS.

PIN: 12-30~207-012

which has the uddress of 3148 MARION

|Sireet}

Mincis ..........! 60164 ... (*'Property Address'):
{2ip Cenel

TOGETHER WITH all the improvements now or hereofter erected on the property, and all casements, appurtenunces,
and fixtures now or hiercalter & pant of the property. All replacements and additions shall also be covered by this Securily
[nstrument. All of the forcgoing is referred to in this Security Instrument as the " Propeny.”

BORROWER COVENANTS thit Borrower i law fully seised of the cstte hereby conveyed and hus the right to montgege,
grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record. Borrower warrsnls
and will defend gencrally the title 10 the Property ugainst all claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenunis {for mittonal use and non-uniform covenunts with Hmited
variations by jurisdiction te constitute a uniform security instrniment covering real property.

ILLINDIS— Single Famdy—Fsania Mas/Fredsle Mot UNIFORM INSTRUMENT Fom M WD pug ! of & et
BANNCAAPT

BOX 15




UNOFFICIAL COPY

(akind p jo g 2l obyg LR Wiy

(30RIOT0Y PUS JEDURT J0J PASERY SUIT SIUL MOIBE 82904 )

) 1
) g5/21/8 SIMIdXT NOISSIAWOD AR

GIONFIY 46 JLVLS ‘DNEAd ABYION
9 W YNNOG
L TivaEs widid440 .

‘Sa1d X UOISSIW0: ) A3

e i)

nangd LeioN

jokep /’ S (RIS (B0 pue puey AW 1IPUR U3AIG

ey 198
wosays sasodind pun sdsn ag: oy 1w Aamunjoa DUR 204 WARL SR UAWNASUL Pres 2y pasaatap pue pauds
VA ey paiipamouyan pun ‘vosiad up i s aw 210)aq pasvadde “ruaweasu) Juiodalog ay) o) pguIsgns

e 'guv Tt {S)ownen Jsoym (s)uossad HUES 3 3G £} U3 umouy .(]ll!l.ll)‘i.lid e \yy

""""""""""" AATHSTH CZAAVRD SECHODY T ZHAVED ONVRMEY W Aiuad Agaiay op

215 pun S1unod pies o) puB W atgng Ao et CaosYay g T 1
WEAUNOY) T T e e yoos ! SIONITI] 40 311§
(\ .lamuuog— """ C6lE-tE-ges T aqunN AnInoag e1d0g
@ w3s) /(: ZHAV};OS S3TEN01T
Rag) s i b ettt R TUNUTRRPTRUUNIN. > ST
o el 70 TP,
‘E{-’ """""""""""" Igﬂ_ﬂg,gzcnqtunfq &umaag {D!:H)S
"ﬁmuow ZAAVHD OGNV
Chpag) v ’ i A oo - S P ot S S ST
RIESIUN A
-~
e TOYNM PAMIOIAL PUE JIMOLIOG AG PANIIXI (SHapLk Aum U puw

JWIAWNNSE} ANINDIS SIY) ) PIUITILGD KIURUIA0D PUR SR ) 0) $33180 pun H1do5.m JomoL0g * MOTHY ONINOIS AG
(£y1aads] (spao 7]

Py swe puos D Japry wounaoidul] awy (’_‘l Japiyg uou)peg ]:]
13ptY uAwAeg AppRamig D Japiy wawdojsaag sug) paturyd [:] JapIY WaLANg pemnpesn D
py Apung p—| [7] Japry wnwopuo) ] opy ey dqumenipy [

f(sa)yvoq 3qesudde 1aay))
RIAUIISU] SIUNSOG S0 J0 Wad § 2w (S)39PL A J1 SPILALRISE) ALINSIE SIYE O SINRUITE pum SHvudA00 Sy wowdiddns pum
pUALE |[rys pur onn pamIodIoni 3q [JEYS JIPL YIS Y8 JO SIIMUINITE PUR KIUTLIADD J4E WAURNSUT LILNIIT SHY 1M
$o13301 PapINdas PuR 13MOLI0Q Aq PAINDIY AU SI3PI I0W JO MO J] AWML LHIRIDG AY) 0) SIPRE Y




UNOFFICIAL COPY

. 4 : JI

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fill of all suns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exeeclse is prohibited by federal
law as of the date of this Sccurlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not [ess than 30 dayx from the date the notice is delivered or mailed within which Borrower must pay sl sums secured
by this Security Instrument. If Borrawer fails 1o pay these sums prior t the expitution of this period, Lender may invoke
any remedies permitted by this Security Instrument without funher notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, [f Borrower meets centain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at uny time prior to the corlier of: (n) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale conlsined in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a pays Lender all sums which then would be due umder this Security Instrument and the Note as if no acceleration had
occurred; (b) cries any default of any other covenants or ugreements; () pays all expenses incurved in enforcing this Security
Instrument, iacivaing, but not limited 1o, reasonable attorneys’ fees; nnd (d) takes such action os Lender may reasonubly
require o assure hat-the fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by *1i= Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shail remain fully effective s if no acceleration had ovcurred. However, this
right to reinstate shall nvt zpnly in the case of acceleration under paragraph 17

19. Sale of Note; Cheiye of Logn Servicer. The Noute or u partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sule may result in u change in the entity
{(known as the **Loan Servicer'') that vollects montily payments due under the Note and this Security Instrument. There
also may be one or more changes ofbi: Loun Servicer unrelaied to ¢ sale of the Nole. If there is u change of the Loan
Servicer, Borrower will be given writlen paxics of the change in accordunce with paragruph 14 above and applicable luw.
The notice will state the name und addres:. of the new Loan Servicer und the uddress to which psyments should be mude.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shellaot cause or permil the presence, use, disposal, storage, or relesse
of any Hazardous Substances on or in the Property.-gurrower shall not do, nor allow anyone else¢ (o do, anything affecting
the Property that is in violation of any Environmental Lrw. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of smull quantities of Hazardotrs Substances that are generully recognized to be approprisic
to normal residential uses and 10 maintenance of the Propeity

Borcower shall promptly give Lender written notice of aay {nvestigation, claim, demand, Jawsuit or other action by
uny gavernmenta! or regulatory agency or private party invoivirg.ihe Property and any Hazardous Subsance or
Environmentai Law of which Borrower has actual knowledge. 1f Botrawer lcarns, or is notified by any governmental or
regulatory nuthorily, that any femoval or other remediation of any Huzardons Substance affecting the Property is necessiry,
Borrower shal} prompily take all nceessary remedial actions in accordunce’ with Environmental Law.

As used in this puragraph 20, ** Hazardous Substances' are those substansée-lefined us toxic or hazardous substunc@l)
by Environmental Law an the following substances: gasoline, kerosene, other flaimaiable or toxic petroleum products, toxi€, D
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaide’-vde, and radioactive msterials. Agn
used in this paragraph 20, *‘Environmental Law®’ means federal laws and lows of the jurisdict’cn where the Property is locsted )
thot relate to health, safety or environmental protection. a)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows: (o]

21. Acceleration; Remedles, Lender shall give notice to Borrower prior ip aceelersiiur to'sowing Borrower'COD
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleratior vider paragraph 19=
unless applicabie [aw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the dale the notice is given to Borrower, by which (c defanlt muss
be cured; and (d) that failure to cure the default on or before the date specified in the notice may vesult in acceleration
of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure pro-
ceeding the non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender &t its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Horrower shall pay any recordation costs,

2}, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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All insurance policies and renewals shall be scceptable o Lender and shall include o standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shail prompily give to Lender ali receipts
of paid premiums and renewal notices. In the event of Juss, Borrower shull give prompt notice to the insursnce carrier il
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorntion or repair
of the Property damages, if tho restoration of repair is economically feasible nnd Lender's sccurity is aot lessened. If the
restorution or repalr is not economically feasible or Lender's security would be lessencd, the insurance proceeds shail be
applicd 10 the sums sccured by this Security Instrament, whether or not then due, with any excess paid 1o Borsower. 1f Borrower
sbandons the Property, or does not answer within 30 days a notice feom Lender that the insurance carrier has offered to
seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr or restore the Propenty
or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
iy given,
Unless Lénonr und Borrower utherwise agree {n writing, any spplication of procecds to principul shull not extend
or postpone the due Sxte of the monthly payments referred (o in pargraphs 3 mnd 2 or change the uinount of the payments,
If under paragraph 2! ths Property is acquired by Lender, Horrower's right to any insurance policies and proceeds resulting
from damage to the Prozeny prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately price 1o the acquisition,

6. Occupancy, Preweveilon, Msintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds,  Borrower shall eicupy, establish, and use the Property us Borrower's principal residence within sixty days,
afier the execution of this Secutiiy Instrument and shall continue 1o occupy the Property us Borrower's principal cesidenice
for at leust one year alter the date o/ pocvpancy, unless Lender otherwise agrees in writing, which consent shull not be
unrcasonably withheld, or unlesy extenuating siscumstances exist which are heyond Borrower’s controd. Borrower shall nol
destroy, damuge ur impair the Property, allcw the Property to deleriornte, or cominit waste on the Propenty. Borrower shall
be in default it uny forfeiture uction or proceeding, whether civil ur criminal, is begun thut in Lender's good faith judgient
could result in forfeiture of the Property or otherwiss niaterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such n defiuly zod-reinstate, as provided in paragraph 18, by cuusing the uction or
proceeding to be dismissed with u rufing thut, in Lendcr's s fuith deterinination, precludes forfeitwre of the Borrower's
interest in the Property ar other material impuirment of Lae len created by this Security Instrument or Lander’s security
interest. Borrower shali ulso be in default if Borrower, during tie faan application process, guve materially false or inaccurate
information or staiements 10 Lender (or fuiled 1o provide Lendee @itk any material informution) in connection with the loan
cvidenced by the Note, including, but nol limited to, representations concerning Borrower's occupuicy of the Property a
s principat residence. If this Security Insirument is on a leaxchold, Borrewer shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leasehold und the fee'itle shall not mierge unless Lemder ugrees 1o the
merger in wriling.

7. Protection of Lender's Rights in the Property, 1f Borrower fails +0_nerform the covenanty und agrecments
contained in this Security Instrument, of there is & legal proceeding that may signilicini!y sffect Lender s rights in the Propeny
{such as a procecding in bankruptcy, probate, for ondemnation or forfeiture or o enfores laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lende s rights in the Propeny. Lender's
actions may include paying nny sums secured by a len which hes priority over this Security instrument, appearing in count,
paying reasonable attotncys' fees and entering on the Property to muke repuirs. Although Lender may wke action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Bar:ov/ace sectired by this
Security Instrument. Unless Borrawer and Lender agree to other 1enns of payment, thoso amounts shal’ bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender o Bor vwer requesting
payrment.
8. Mortgage Insurance. [f Lender required mortgage insurance ns a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintiin the morngage insurence in effect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in cffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent mortgage insutance coverage is not available, Borrower shall pay o Lender each month
a sum cqual 1o one-twelfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retuin these payments as a loss rescrve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if monigage insurance coverage (in
the ameunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obsined. Borrower shall pay the premivms required to maintain morigage insurance in effect, or 10 provide a loss
rescrve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

Mo M WD page J of 6 pager)
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