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MORTGAGE

THIS MORTGAGE {*Security Instrument”} Is ghvenon Juna 3, 19903

. The mortgugoris =
KOSTANTINGS DALLAS iand BARBARA DALLAS, RUSBAND AND WIFE !

CH2G90 76)

., (Bonower),

This Security inatrumant is givar i DELTA HORTGAGE COMPANY,

which s organized and axisting unJer the laws of THE UNITED STATES OF AMERICA . and whose addrosa is
2743 NORTH SHEFFLELD ANENDE, CHLICAGO, 1L B6DBI& ("Lender’).

Borower owes Lender the principal sum sl Twa Hundred Theusend Dollars and no/id0
Dollars (U.S. $200,000.00 ) This dabt Is

evidenced by Botrower's note drted the sam:o data as this Security Instrumant ("Note"), which provides for monthly
yments, with the full dabt, if not pald sarlier, due and payableon July 1, 2023 . This Socurtty
nstrument sacures lo Lender: (a) the repaymaent o: tha Jebt evidenced by the Noto, with Interest, and all renswals,
axtensions and modiications of the Note; {b) the payrent of all other sums, with interest, advanced undor paragraph 7
to protact the security of this Security Instrument; and (c} 'ne performance of Borrower's covenants and agreoments
under this Sacurity Instrument and the Note. For this purpoee, Borrower does hereby morigage, grant end convay to

Lencier the loilowing described property located in € 00K
County, Minols:

THE NORTH 60 FEET OF THE SCUTH 100 FEET OF THE € XT 1756 FRE
GLEN, BEING A SUBDIVISION OF THE SOUTH 1/2 OF TUE MORTHWEST
TOWNSHEP 42 NORTH, RANGE 12 EAST OF THE THIRD PRuNCIPAL NER
COUNTY TLLINOIS. ‘

1 OF BLOCK 8 IN QAK
1/4 OF SECTIQN 35
101AN LH COOK

0A-35-111-012

which has the address of 1002 WASHINGTON \ Mzuvn:r
[Streat) Gy

fimois 80025 {"Propetty Address’),
|2p Code)
TOQETHER WITH ali the Impravements now or hereafter erocted on the property, and sk easemoents,
appurtenances, and fixtures now or hereatter a part of the property. All replecements and addhions shall also be
coverad by this Security Instrumaent, Alf of the foregoing Is roferred ta In this Securlty instrumen as the "Property.”

BORROWER COVENANTS that Borrower ls lewfull; selsed ol the estate horeby conva{yod and has the right to
maortgage, grant and convey the Property and thal the Property |s unencumbered, except far encumbirancos of record.
Borrowar warrants and will detend genoerally the title to the Propeity against all clalms and demands, subjoct to any
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. inspection. Lender or s agent may make reasonable entries upon end insf:eclldnn di the Property. Lendoer shall
give Borrower notice &t the time of or prior to an Inspaction epecitying reasonabie cause for the inspection.

10. Condamnation. The proceeds of any award or claim for damages, direct or congequantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby

assigned and shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to tha sums sacursd by this Securty
Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a panial taking of the Property In
which the fair market valus of the Property immediately before the taking is equal to or greater than the amount of the
suma secured by this Security Instrument Immediatety before the taking, uniess Borrower and Lender otherwise Rgree In
writing, the sums secured by this Security instrumen shall be reduced by the amount of the proceeds muitiplied by the
foll fraction: (a) the total amount of the sums secured immediately befora the taking, divided by (b) tho falr market
‘value of the Property immediataly before the taking. Anr,ebaiance shall be paki to Borrower. In the svent of a partial
taking of the Property In which the fair market value of the Property immediately befora tha taking is less thanthe
amount of the sums secuved immediately before the taking, unless Bomower and Londer oiherwise agree in writing o
unless applicable Jaw otherwise provides, the procesds shall be appiled to the sums secured by this Securty
instrument wheiney o not the sums are then due.

M the Property ls ubendoned by Borrowar, or i, after notice by Lender to Borrower that the condemnor offers ta
‘make an award or settie « ¢'alm for damages, Borrower falls to respand to Lender within 30 days after the date the
notice Is given, Lander 1 at<awrized to collect and apply the proceeds, at ks optian, sither to restoration or repair of the
Property of to the swms secures by this Security instrument, whether or not then due.

Unless Lender and Borrower rAhsrwise agrea In writing, any applicetion of proceeds to principal shall not extend or
postpone the due date of the monthiy ayments referred 10 In paragraphs 1 and 2 or change the amount of such

payments,

11. Borrower Not Released; Forbeara:ice By Lender Not a Walver, Extansion of the time for payment or
modification of amortization of the sums sectred by this Securlty Instrument granted by Lender 1o any successor In
Intarest of Borrower shall not operate o relegsd 16 liability of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commenc rreceedings against any successor In intorest or refuge to extend
{ime for payment or otharwise modiy amonization c! iive sums secured by this Security Instriment by reason of any
demand made by the orlginal Borrower or Borrowar's surcessors Ininterest, Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Li;biluﬁ Co-signers. The covenants and agreements of

this Security Instrument shali bind and benefit the successors anr assigns of Lender and Baorrowar, subjact 1o the

of paragraph 17, Borrower's covenants and agreements 8! be joint and several. Any Borrcwer who
co-signs this Security Instrumant but does not execute the Note: (a} {5 co-signing this Securlly instrument only 10
mortgage, grant and convey that Borrawer's Interest in the Propety urader tha terms of this Sacurity Instrument; () is
nat persanally obligated to pay the sums secured by this Securlty instrument; and (c) agrees that Lender and any other ' ~
Borrower may agree 1o extend, modity, forbear or make any accommodatioiis »ith regard to the terms of this Security -
Instrument or the Nate without that Borrower's consent. '

13. Loan Charges. If the ioan gecured by this Security instrument is subject to.% iaw which seta maximum loan
charges, and that law is finally Interproted so that the interest or other loan charges cdlleciad or to be collectad In
connection with the foan exceed the permitted limhs, then: (a) any such loan charge sha!! be raduced by the amount
necessary to reduce tha charge to the permittd limit; and (b) any suma aiready collected frim & orrower which .
exceedad permitted limhs will be refunded to Borrower. Lender may choose to make this refura ry raducing the "
principal owed under the Note or by making a direct payment ta Berrower, if a refund reduces prizcpal, the reduction
will be treated as a pantial prepayment without any prepayment charge under the Note. %3

14. Notices. Any nolice to Bommower provided for In this Security instrumant shall be given by dellveving Ror by ¢,
malfing 1t by first clsss mall unless applicable law raquires use of anather method, The notice shall be directed tathe ¢~
Pr Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given -}
by tiret class mail to Lender's address statad hereln or any other address Lender des %nales by notice to Borrower. Ang=y
notice provided for In this Security Instrument shall be deemed to have baen given to Borrower or Lender when given Cj"
as provided in this paragraph. ' e

18. Governing Law: Ssverabliity. This Security Instzument shall be governed by federal law and the law of the ..
Jurlediction in which the Prg&any Is iocated. in the event that any provision or clause of this Security Instrument of the
Note confliots with applicabla law, such confiict shak not atfect other pravisions of this Security Instrument or the Naote
which can ba given effact without the conlicting provision. To this end the pravislons of this Security Instrument and the
Nole are declared to be saverabie.

18, Borrower's Copy. Bomower shall be given one conformed copy of the Nota and of this Security Instrument.

17, Transfer of the Property oc & Beneficlal Interast In Borrowsr. 1f all or any pant of the Property or any
Interest in it Is aoid or transterred (or i a beneficial interest In Borrower Is sold or transferred and Borrower I8 not &
natural person) without Lender's prior written consent, Lender may, at its option, roquire Immediate psyment in full of ak
sums
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securid by this Security Inatrumant. However, this aption shell not be oxarclaed by Lender if exbrcled s prohibied by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrowsr notice of accoieration. The notice shall provide & perlod
of not tess than 30 days from the dato the notice |s delivered or mailed within which Borrower must pay all sums securec
by this Securlty instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Londer may Invoke
any remedies parmitied by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securlty Instrument discontinued at any time prior ta tho sanier of: (a) 5 days {or such cther pariod
as applicable law may specify for reinstatement) bafore sale of the Property pursuant 1o any power of sale contained in
this Securlty Instrument; or Sb) entry of & judgment enforcing this Securlty Instrument. Those conditiona are that
Borrower: (a) pays l.ander all sums which then would be due under this Securlty Instrument and the Noto as it no
acceleration had occurred; {b) cures any defau't of any other covenanis or agreements; (¢) pays all expenses incurred
In enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d? 1akos such action
as Lender may reasonably roquire to assure that the fien of this Security instrument, Lender's righta In the Property an
Borrower's obligation to pay the sums secured by this Security Instzument shall continue unchanged. Upon
reingtatement by.Zon owar, This Security Instrument and the obligations secured hereby shall remain fully effective as ¥
no acceleration had cacurrad. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17. o '

19. Sale of Note; C’iar e of Loan Bervicer. The Note or a partla Intarest in the Note (together with this Securlty
instrument) may be soid ona o more times without prior notice to Borrower. A sale may resuit In & change in the entity
(known as the “Loan Sarvicer”; the: collects monthlr payments due under the Note and this Securlty Instrumen!, Thore
also may ba one or more changss of the Loan Sorvicer unrelated to a sale of the Note. If there Is & change of the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicable law.,
The notice will state the name and addrss: of the new Loan Servicer and the address 1o which payments should be
made. The notice will also contaln any cther \a!ormation required by applicable iaw.

20. Hazardous Substances. Borrower ahall aot cause or permit the presenco, use, disposal, storage, of reloase of
any Hazardous Substances on or in the Proper.v. 3nrrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmen(al a4, The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantitles of ~azardous Substances that are genarally recogrized to be

appropriate 10 normal residential uses and to maintenance or the Fraperty.

Borrower shall promptly give Lender written notice of sy ivestigation, clalm, demand, lawsukt or other acllon by
any gavarnmental or regulatory agency or private party Involvizihe Property and any Hazardous Subsiaice or
Ervironmental Law of which Borrower has actual knowledge. If Exrawer learns, or ls notified by any governments! o
ragulatory authority, that any removal or other remediation of any Haze; dous Substance affecting the Propentyls ..
necessary, Borrower shall promptiy take all necessary remedial actions 'n accordance with Environmental Law. :

As usad in this paragraph 20, *Hazardous Substances” are those substrices delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, korosane, other tiammabie or toxic -
petroleum products, toxic pesticides and herbicides, volatile solvents, materials Caitalning asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law* meuns ivZeral laws and laws of the - - e

S

Jurisdiction where the Property Is located that relate to health, safety or environmente preiection.
NON-UNIFORM COVENANTS. Borrower and Lender iurther covenant and agree as fcliows: v

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratl 3n foliowing Borrower's €
breach of any covenant or agreement in this Securlty Instrument {but not prior to accelerau:: under paragraph N,
17 unless nrplicable law provides otherwise), The notice shail specity: (a) the default; (b) thz 2 tion required 1o
cure the default; (c) a date, not less than 30 days frcm the date the notice Is glven to Borrower, by which the -
default must be cured; and (d} that failure to cure the defauit on or before the date specified Intho ivticemay I\
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal procesding and
sale of the Ptoreny. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo
accelerstion and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in tull of all sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judiciat proceeding. Lender shall be entitled ta collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable aticrneys’ fees and costs of title evidence.

22. Releass. Upon payment of all sums secured by this Securlty Instrument, Lender shall rafease this Securlty
Instrument without charge to Barrawer. Borrowar shall pay any recordation costs. :

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

N
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