LARLE JONES UNOFFICIAEJQWYf‘ sy

, BLOOMINGDALE, IL 60108-2918 ﬁ%l

L('“h 1\(," f ]l } ( J;”r‘

Froegy s Q
© f.!.
'.

"IN P | 934,
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(Spaa Abuve This Jine For Recording Deta)

MORTGAGE

RECORD AND RETURN TO:

THIS MORTGAGE (*Security Instrumont®) is givenon  MAY 24, 1993 . The mortgugur is
CAROL A. MIDONA, ‘DIVORCED, NOT SINCE REMARRIED .

(*Borrowor©). This Security Jnsteunent i given t)
AMERICAN SECURITY MORTGAGE

which is organized wnd oxisting under the lawa of THE STATZ OF ILLINOIS ' » and whose
sddress s ONE TIFFANY POINTE, SUITE 210 ‘
BLOOMINGDALE, ILLINOIS 60108 (*wonder®). Borrowor owes Lender tho principal sum of
SIXTY FOUR THOUSAEND .
AND 00/100 Loflurs (U.S. § 64,000,00 RO
This dobt is evidenced by Borrower's note dated tho same dale ax this Seceaty Instrument ("Nolo”), which provides fo
monthiy payments, with the full debt, if not paid earlior, duo and payuble on JUNE 1; 2023

This Security {nstrument secures to Lendor: (3} the repayment of the dobt evidenced by thy Note, wilh intorest, and all rcnownlm
extensions and modifications of the Noto: (b) tho payment of ull ather suma, with intoreal. wilvanced undor pursgraph 7@&
protect the security of this Security Instrament; and (¢) the performunce ol Borrower's covonuriasnd agroements uider
Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and convay to Lendor the lulluwm

described property locuted in COOK County, [Hlingh>
10T 17 ge BLOCK 3 IN JOHN E. EBERHMART’S SUBDIVISION OF THE WORTHEAST

1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-23-206-006

which bas the sidress of 3741 WEST 63RD PLACE, CHICAGO | Btrset, Chy |
Minois 608629 = (“Property Address');
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8. Hazurd or PmpequEIEsr IdQLA:meQLOnEN) tx&ny or hercaflor erocied on the

Property insured against Joss by firo, hazards included within the tenin “extondud covernge® ainl any other huzards, including
floads or flooding, for which Lender reguires insurunce. This insurance shall bo mainttined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shail not be unreasonably withheld. 1f Borrower fuils to naintain coverage described ubave, Lander muy, at Lender's
oplion, obtain coveragh to prolect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceplablo to Lender snd shall includs & standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Leader sequives, Borrowoer shinll promptly give to Lender il meeipts of
paid premiums and renewu! notices, In the ovent of loss, Borrower shalt give prowmpt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Burrower. ‘

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repaiy is economically feasible and Lendee's security is not tessened. IF the restoration or
repair {s not cconomically feasible or Lender's security would bu Jessoned, the insurance proceeds shall bo uppliod to the sums
secured by this Security Instrument, whethor or not then due, with any oxcess paid i Borrower. If Borcowoe abandons the
Property, or does not answer within 30 day« u notice from Londor thut the insurance carrier bus offered 10 solils a claim, then
Lendor may colless She insurance proceeds, Londsr mwy use the proceeds to repuir or restory the Properly or to pey sury
secured by this Securt’y Instrument, whethor or not then due. The 30-duy pericd will bogin when the notics ix given,

Unless Lender @i Borrower otherwise agres in writing, any application of proceeds to principal shall not estend oy
postpone the due date of (v monthly payments roforred to (n paragrapha 1 and 2 or chunge the amount of the payinents, 1f .
under paragraph 21 the Propesty is acquired by Lender, Borrower's right to any inswrunce poticien and proceeds resulting ' -
damage to the Properly prior 1o the acquisition shall pass to Lendor to the extent of the sums secured by this Security Instrimags’ ')
immediately prior to the acquisitior Sy B

6. Occupancy, Preservation, Maiitenance nnd Protection of the Property; Borrower's Loun Application; Lensehol
Borrower shall occupy, establish, and usc as Property ss Borrower's principal residence within sixty duys afler the oxecution of
this Security Instrument and shall continue e’ ocvupy the Property as Borrower's principal residence for at teast one yeur after
ths date of occupancy, unless Lender otherwise pgizes in writing, which consent shall not be unreasonably withheld, or ualess -t
extenuating circumstunces uxist which are beyoud Borrower's controd. Borrowor shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comuni waste on the Property. Borrowor shall be in default if wy fosfeiture
action or proceeding, whether civil or criminal, is begun thai-in Lender's good fuith judgent could result in forfuiture of the
Property or otherwise maluriully impair the lien created by this Security Insirsment or Londer’s securily interest, Bostower may
cure such @ default and reinstato, as provided in pamugraph 18, hy. 2rusing the action or preveoding 10 be dismissed with w ruling
that, in Lender's gond fuith determination, precludes forfoiturs ©f ks Borrower's intoreat in the Property or othor nutorial
impairment of the lien created by this Security Instrument or Lenuer's sseurity interest, Borrower shall alvo be in defwult if
Borrower, during the Inan upplication process, gave materiafly fulso or mecasrate informmtion or statements to Lender (or falied
to provide Leador with any material information) in coatection with the loan svidenced by the Nate, including, but not limited
to, representations concerring Barrower's occupancy of the Property as a princinal wesidence. If this Secirity Instrument {s on 4
leasehold, Borrower shall camply with all the provisions of the tense. IV Borrowee acquizes few tite to tho Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower il te porform the covenants and agreenwenls contained in
this Securily Instrument, of there is a legul procecding that may significanily atfect Leador's rights in the Property (sich us »
proceeding in bankrupley, probate, for condemnation or forfuilitre or ta enfores laws or reguliviony), then Lender may do wnd
pay for whatever is necessary 1o protect the value of the Property and Lendur's rights in the Proraty Londer's actions may
include paying any sums gecured by a lien which bas priority over this Securily Instrument, gpressing in court, paying
reasonablo attorneys® fees and entering on the Property 1o make repairs. Although Leador may taka action sador thiv paeagriph
7, Lendor does rot have to do =0, ‘

Any amounts dishursed by Londor undor this paragraph 7 shull become adiditional dobt of Borrower socured by this
Security Instrument. Unlesy Borrowsr and Lender agres o other terms of puyment, these smounts shall boar intorest from the
date of dishursement at the Noto rite and shall bo payuhle, with interest, upon notice from Lender to Borsower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as u condition of auking the loan secured hy this Security
Instrument, Borsowee shall pay the premiums required to maintain the mostgage insurance in eifect, I, for any semson, the
matguge insurance coverngo required by Londer Iapses of coases 1o ba in offect, Borrowor shall pay the premiums requited to
obtain coverage substantinlly equivatent to the mortguge insumnce provionsly in offect, at » cost substuntislly equivatont to the
cost to Borrower of the morigage lnsurance proviously in effect, from wn altemute wmortgngy insurer upproved by Londur, I
substantially equivatent moriguge insurance coverngo is not availuble, Borrawer shall pay to Lender each month  sum equal 1o
one-twelfth of the yeacly mortgnge insurence premium buing paid by Barrower when tho insurancy coverage tupsed or cvased to

be in offect. Lender will wocept, use and retain thess payments as a Joss reservo in liew of morignge invimnce, Loss ”m.wrw
s 1951
Form 3014 /90
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24. Ridors 1o this Securlty instrument. 1 ana or morariders are sxeyuted by Rorrawer nd recovded together
with this Beourity instrumant, the covenants and agresments of sach such rider anall ba lnmrpomnﬂ into and shali dmend
and supplement the covenants and agreements of this Securily instrumunt s it the rideris) were » part of this Seaurity -
inatrumaent,

[Chaok spplisstile box(es)
Graduated Paymant Rider Planned Unlt Devalopmant Rlder Biweakly Paymant Rider

Balioon Rider _ Rate improvamant Rider Second Homa Rider
V.A. Rider Other(s} lspecify) '

‘ Adjustabie Rate Rider Candominium Rider g 1-4 Fomnily Rider |

BY SIGNING BELOW, Borrower acespts and agrees to the tarms and covenants sontaingd in this Seoutity inqt_m-_nqqi an';I
In any rideris) exncuted by Barrower and rezorded with 1L

mzfmwr{ /‘/—*'H(' M& mdma\ ‘ 15!!.'1

Witness /] CP}ROL A. MIDONA ~ Borrower

-

Witneas - . o ' . Borrowar

8t}

Sorrower

Borrowar

co

STATE OF {LLINOIS, COOK County ss: ( g
), A (R ,{24. e oy w .z( , .0 Noluy Public in und mﬁ

. o ao

aounty and state do hareby certify that
CAROL A. MIDONA, DIVORCED, NOT SINCE REMARRIED

Y

porsonally known to me to be the same parsonis} whose namals} subscribad to the foregoing Instrument, appaated before
ma this day In person, and acknowledged that HE/SHE  signed and deliverad the said instrument ss  HIS/HER
fres and voluntacy at, for the uses and purpeses thareln set forth, ,
Given under my hand and olficlal seal, this ] o/ 14 dayot 47 "y ENGLA
A «-.-\—W"--‘t‘ﬂl“"f " / / {."\
My cmmluloninplﬁu. CorAL BFAL .»}'“'\_ Ao g - Mo LA £

MLl T HY M8
ENOT‘ FIR T AN TR S L Netary Fublle

MY CU?' N L&"-'\C\'J CUARYR R

'

P b s 7 oegiom
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