UNOFFICIAL GOPY, |

TRUST DEED ' 93437170

THIS INDENTURE, made Jume 9, 1993 between
YOUNG SIK PARK and KYUNG NIM PARK, Husband and Wife,

herein referred 1o as “Morigagors™, and KOREA EXCHANGE BANK, 4 corporation doing business in Chicsgo,
Iinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Moregagors are justly indebed to the legal holder or holders of the principal Promiuary Note harsinafies
described, said lega! hotder or holders being hervin referred to as Holders of the Note, in the Principal Sum of

EIGHTY THOUSAND and No/100ths ($80,000.00) - - - ~
avidenced by one certain Principal Promissory Note of the Mortgagors of even date herswith, made payabls 1o THE ORDER OF
KOREA EXCHANGE BANK

ond delivered, in and by which sal¢ Principal Note the Mortgagors promise to pay the sald principal sum
ON DEMAND with inlerest on the principal balance from time to time unpaid untll mstusity a1 the rate

of prime ratf Plus two per centum per snnum,  payable aach MoOnth: all of said principal and interest
bearing interest afier =iaturity at the rale of prime rate plus four . per coni por annum, and all of
said principal snd intelesr being made payable at quch banking houte or trust company in Chicago . Minols, as
the holders of the note rasy, from time to time, in writing appoint and In absence of such appointment, then at the office of

KOREA EXCHANGE BANV, 181 West Madison Street, Suite 2100, Chicago, Illinois 60602.

NOW, THEREFORE, 1fw Mo«gogors to secure the payment of ihe sald principal sum of monty and sabd tmerest in necordance with the 1erms,
pravisians and limitations of this (1w’ deed, snd the performance of the covesnsnts and agresmenis hereln contained, by the Morigagoss to be peeformed
and shso in consideration of the tun ot One Dollar in hand paid. the receipt wheicof |s heseby ssknowledged, do by these prasenis CONVEY and
WARRANT unto the Trustoe, its succest s and sssigns, the following described Real Estate and all of thel; estatw, right, tithe sad lnlcrest therein, situale,

COUNTY OF oK

lying and being in the Village cof Skokie, AND STATE OF 1LLINOLS,

to wit:

lots 22 and 23 in Nortihai-de Realty Campany's Howard Street Subdivision

of the West half of the South East quarter of Section 28, Township 41

Iﬁ{ﬂ.il?ange 13, East of the Third Principal Meridian, in Cock Camty,
018. .

Camonly known as 5032 West Jeiume Averue, Skokie, Illinois 60076
! . DEPT-0% KECORDING
Permanent Real Estate Index MNMumbers 10-28-400-030 TR2222 TRAN 1448 08/07/9
705 28-400-031 £1959 5, N —PR 4K
CON3K GEI}NTY RECORDER

95437270

TOGETHER with all improvements, tenements, vaseracnis, fixiures, and 'E urtenances the eio-belonging, and ali rents, lasues and proflis thereol
for 30 long snd during al) such times a3 Morlgagors may be enlitled thereto (which are pledged p nvily and on e pasity wath cald 1eal estate and nat
seconderily) snd all apparalua, equipment o1 artickes now or horealier theredn or thercon used 10 supp’; boat, gas, alt conditioning, water, light, power,
refrigerntion {(whethes Mngle units or centeally controlled), and ventdation, lacluding (wilhout sesiriciing (he foieguing), screens, window shaday, tlorm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the Foreguti g sve declased 10 be o patt of aid 1eal Btate
whether physically attached 1hersio or not, and )1 iy agrecd thal all stmilar appaatus, squipment or 3:1iclr2 herealies placed in the premises by the

most a&ou ot theil SUCCeOTs ©F #33igns shall be considsred av comiituling part of the real estste,
'f HAVE AND TO HOLD the piemises bnic the said Trusiee, i1s succassoss and assigns, forever, for i%. purnoses, and upon the uies and tiusts
herein st (oith, fiee Crom all elights and benefits under and by wistue of the Homestead Exemption Laws of thé Zaate ol Nipals, which s2id righls and

bencfits the Morsgagors do heieby expressly relonss and waive.
This 1rust deed consists of two pages. The covenants, condilions and provisions appesring on page 2. {2 reverse sida of this trust
decd) are incorporated herein by raference and wie a past hereof and shipll be binding on the morigagor, Yieir holrs, succensons and

assigns.
WITNESS the hand & ___ and seals . of Morigagors the day and year flrst abave wyitten.

-

COUNTY of COOX

STATE OF ILLINOIS, } 1. ___tbe undersigned,
55

» Notary Public tn and I'or the tcsiding in said County, in the Swsie aforesaid, mmzfn LBY CERTIFY THAT
mné_smmmxxﬁtm_mm&_mmmm e,

who BLE. perwnally kpown (o me (o ba the same parson8 _ __ whose name 8. AKR ____ wbscribed to the
foregoing inslrwen!, appeared befole me this day in person and scknowlsdged that __ﬂw__ — dgned,
ssaled and n:dtwmt the sald tnstcument &e 4 fres and yoluniary act, for the vary and purpme) thersin

dedete s oy S L EREIE e )
"OFFICIAL SEATR ) 140
! K?EYoung Shim , ., fiven undes my hand and Natarlal Seal this _._.2_“.‘
oy Notary Public, State of Hlinols &
k Cormmission Bxpires 3/3/96 A Notaty Publi
5 g PO U A NRAAN] JAAOAMARIS,
Wy

»

MAIL TO: KOREA EXCHANCE BANK TUISINSTRUMENT WAB PREFARED BY:
181 W. Madison Street Suite 2100 KM -YOUNG O
Chicago, Illinois 60602 T Rt

(At YKK) CHCAQD. ui m‘ 'IE} T




UNOFFIGIAL COPY

THE COVENANTS, CONDI IOrl‘is AND PROVISHONS REFERRED TO ON PAGE ) (THE REVERSE 3IDE OF THI® TRUST DEFD):

1. Mottgsgors shall (s omptly 1. résfors or rebufld any dubdings o improvemerts Aaw o hareaft premises which may become
damaged o1 & %;moycd; )'I‘etppiﬂd rrve“ Yeer fn od € Hon :nd rg ' -rmmﬂ"-.m. wnd fros from mﬁ.ﬂ:ﬁ. nthe) Hans or -:Illn’:| for len
not expressly suboydinsted 10 the lLien hereol, (c) pa mm [ ¥ ‘mzz; tednete which may be wcered by ¢ lien of chepge on the pismies ur!l VLS
the lien heteo!, and u og request exhihil ssritfactary evisence of the Grcharge of auch prios Hen to Truttss or 1o hoidep w mote, id) complete withip
& ressonsble time any buliding or bulldings now ni st any time |n pracesy of mminr " -13 premises, (2) mmp[{ with all tequirrmenis of jaw or
munjci s:} mdinances with respect to the premises and the use therao!; ([) make no maletial altsrstions in mid prembes except ol rogquired by lsw or

mun ardinance.
2. M:Jtpgon shall pay befose any penalty atiaches all aenenl taxes, and shall pry lrchl taneg, specinl aysemuments, water chHaiges, MWt servios
, and ot an AL f

THIEE OF 1O eis of the nots Juplioyte yecel

charges o7 chaiges spains!l the preemlies when dus, mﬁ n wrliten 1 wrnish (o t
ﬂa;,nror. Ta prevent dghulr.lf'lerennder ortgagors shak pay In ﬁ“g:iﬂ molm?qh the mennes provided by smatule, any {sx or sssestment vi‘h’::l:
, khmiF

.ﬂl may drejze 1o contett,
. Morigagois shal)l keap all butidings and improvements now o7 hereafler siiuated said premises insuzed agaies) kous or damage

snd windnn‘r:.’und No d':mue. whle’:"c the lcndl:r is 1eq "ud by law to have }Is losn n"&:m!’:’ undn‘go}ldu oviding l;.:' paymem 2’ the inturn
companies ol moneys 14 ckgl either 1o pay the cost of seplacing or repairipg the sume or to pay ull tF indebelndriery an heyeby. sl In
tompanier satisfaciary o the holders of the note, updet insrance poiicies payshle, in case of lom o5 dm.g tusiee T H:u benefly of the hu{&au of
the note, such righls 1o he evidenced by the sfandar mg! e clause to be sttached to each palicy, and shali dellvey -ﬂrﬁ 1, including addhiona) and
unt\q vﬁ:f?‘b flo ml’:l J“ ol the acte, in case rance about 10 sxpie, shall deliver renswal policier nol less than ten days fwior 1o the
¥ B e ntion,

””'2 In case of defwuli tnerein. Truster or the holders of 1the note mey, but need not, make any payment ar perform any act heyeinbelore required of
Maupgau in any form wnd manner deemed expedien), and may, bul nced pot, maks full of yﬂu peyments of indpuf o) {ninjest cn prigr
encumbrances, il any, and purchese, dischange., cnmrwmiu o7 seithy any lax Hen or other prior Hen ot thile or claim (herec], 91 rededm From any lax sale
or forfejture affecting )0 premises o1 tozunl any (ax of assesument, A‘! ys P8 fsr any af the lh:‘:in sythorited and ali expenares pald o1
mcurred In conneciton thejewith, includ sitotneys” fees, and am oigr{_mlslys advesnced by 'inugrt of the holders of the note (0 proteet the
morpsged premires and the len he:eof, plus ressonable compensation 1o Truafee for 5“" maties concerming which action herein authorited may
taken, shal) be much additional indebirdness secured herehy and il become imme imr! dpe g yabl¢ without notior and with iniereyt thereon

t a rale uq}alvu ent 10 _the post ns::uruy rate sl foith n the note securing 7hit irust deed, mr. iwerwise the pren}nmm‘( alr pe1 [D3th therein.

ruster of holdens of the note shall neves be comidered a3 a waives of any right socrulng lo them on acceunt of any delanlt hereunder on the

!mﬂ f
part ‘3“‘1%""5”'?' he holders of the note b 4 making ment hereby suthorized relating 10 \ da
. e Trustee o o 13 ©. e note hetehy secure any 14 ¢ n o thnes O aseepaments, mé 0
sccording 10 eny bil’, sis ement or estimate procured fram the l¥m|rﬂur '%!ic offite wlt;mm inguiry into the sccuracy of mcﬁ bill, Ii-lltlz;!nl or
eitimete or inmo the valivi.y of any tax, sysessment, sale, forfeifute, tax len or I&lt claim thereof,

. Mortgagors shall roy each item of indebiedness hereln rnclﬁloned. bat cipal and interest, when due pecording 1o the terms heteol. At the
option of the holders of ‘the principat note, and withoul notice to Morigagory, sll urpald indebtedness sccured by this Trust Deed shall, potwithstanding
nny\hﬁn‘ in the prircipal aste >r in thit Trust Deed to the contiary, become due and pnv.ble when defsult alall occur and cantinue (o5 hree days In the
paymenl of any interesi or i "7 nerformance of any other sgreement of 1he Morigagort herein con .

7. When ihe indeblednes he eby secured shal] become due whether by acoeferation or othetwise, holders of the note or Tsustee shall have the righd
to forecicose the Lirn hereof, b, oo #2110 Toreciose the Urn hereof, Lhere shall be silowed and includad as s dditions! indeblednen in the decree for tale alf
sif of Trurtce or holders of the nrie for stiorneys’ fees, Trusiee's ren“-m:mn&;

113

xpendituaes and expenses which (ney be paid or tacue of by of on beh

fecl. qutleys for ducheglu& [ TS e AT lgd!n ! mog'nphen' I:E!l bliication cotts and costr {which may be ssiimated ot to ftarm

c:se ded after entry of the dectee} r( p "1 [ abstructs 0f title, {iile soasches and wxaminy tions, tille insurance policies, Torrens certifiontes,

[ 3::\ ts and susutances with res et 1o Utle 5 Trostee or holden onr note may deem lo bs ruru‘:lbl nwnm-{he‘ﬂher Lo proseciie such suit

o1 m; ence 10 bidders st |gy mle vheh may b porssant 1o such decree the frue condiuon of the tite 1o or value of the premises. All

qxsen fiyres and expentes of the nature /= (his parr graph mentioned shall become an much sdditiomal indebt secured hereby and immedistely dur

and payabie, with interert thereon at & sale ecud sent to the post maturily mte set forth in she note sec this trust deed, i rna'ﬁ:lher:in lh;
vl mobaie am

semzIurity rate set forth therein when pald o 1 .cusred &&Truuu or holdera of the notr in conmcﬂoa with (s} any pch‘tdl:r, inc!
E.. upicy p:orredlnzl. 10 which either ol th > shall & party, El“l;f s plaintiff, claimant or efu\ds;u by rearon af thiy troa deed oy rny
indehiednest hereby rcured; o3 )‘pt!pmlhm "oy ihc :anu nt of any syt fo7 the anclmmm wf1er accrual suc's 1ight lo foieciow
wheihes o1 ngt ucw:‘ll)' commenced; o1 (c) preparaticr o for the defensy of any thesaioned suit ot pr ing which might affect the prembes os the
security hertof, whether ar not sciually commenced.

B. The proceeds of any foreciosuie sale of the |remises whaill be distributed and applied In the 'dlo"h:! order of priority: First, on ltton;;l of all
costs and expenses incident to the foreciosure proceey oy, nclodi dzuﬂt iterny a4 are mentioned in the priceding "'.ﬂ'ﬁh kerepnf; second. adi other
jtems which under the lerm- hereol canstituie secured jr deb edness addiional to that eviden by thr ﬂ ncipal nole, with interes) thereon as herein
provided: third, all principal wd inteses) remaining unpsi or-ihe principal note; lourth, any overplus to Motigagors, theis heics, ‘cgal repreentetives oy

asstigns, ax their pighfs may appear.
9 Upnon, o1 a1 _wny time aftes the flling of & bill 1o fouerioc this rust deed, the court in which such bill is filed may wpooint & receiver of wid

:emhf:. \u:ﬁ 'SX']"'"""],' mey be m?e .‘p 23 btfoua o1 Mfier Ll 1l|h o‘n notice, without F;“.:d. to the solvency ot Insclvercy of Morigagors at the
me o lr‘p ety o] such jectiver and without Tegaid 1o the then ‘vaive of the prempes o1 w er the mme 1half oe then occupied as a nomestesd of
not spd the Truttee hetrunder may be appoinied »3 such jecciver. Suct (cceive 3| ann powes 1c colliect the rents, issues s proflis of said premises
duping 1he pendency of such {orecicswe suit snd, in case of 3 aale ar d s Jeflcency, during the ful) siniutory jod of redemption, whether there
redempiion o1 pot, a3 well ar during any further _ﬂmﬂ whrpn Morgagors, except for the infrrvention of mch reoeiver, woulia be entiiled to avllect sueh
Tents, issues and profits, and s)l other powers which mav be necemsary > artusual tn such cases for the protection, pottesticn, cantiol, management and
opeistion of the premises during ,he whole nf said petiod. The Count finia thne to time may authorite Lhe receiver 1o apply the nel income in his hands
tn payment in whole or in part of: (8) The indebledness secured hereby, o sy any decree {oreclo This trurt deed, o anr 18X, 3pecial ARcirmen! of
31);1?“1':%: ‘\;hlch l'l}.:srlt mdbac?mp superior 10 the Hen hereof o1 of fuch dicren, provided such application it made prios o foreclosure nale; (b) the

e 3 st o eEn eLICIEnNCY .

10, No actinn foy the !nfn:ttment of the lien of of any provitien hereol Brall Ye subject 1o any defense which would pot be good and avallable 10
the puiy ,Pltspmlm u;rgoin sn achion ul faw upan (the note hereby secured.

hat ‘1. tustee ar 4 Jders of the note shall have the right to inspect the preinizes al all reasonable times and sccess thereto shall be permitted for
L] urppie,

i 2 p%nmee has no duiy (o gxamine the title, Incation, exlstence oé condltion of t':< premises, or 10 infulse infc the validity of the signatuses of the
tdentity, capacity, of suthoihy of the signataypies nl}l“" note 01 truyl dred. nor shea Frustes o oblignted 1o record vhis trust deed or {o exercise sny
powel hereln glien ué-.leu expressly obligated by the terem hereol, nor be lishle for any 'GLI‘ .r amissicns heieunder, except in case of it own pop
ge;\gpnce o miscanduct ar That of the agenis or employeet of Trusiee, and it may requint ronities sativlactiory 1o 1) belore exercising sny power

erein given.

313, Trustee shall release this trust deed and sh% lien thereof by proper insttument upon piercnation of taifsfactory evidence that all indehiednen
wecured by this trust deed has been fully pud, and Trusiee hay extcute snd defiver s rejease her o5 "o and at the requent of any pernson whn il eithe)
before o1 atter maturity thereol, produce and exhibit t? Truttee 1he principel note, repregenting trniia) indebtedness hereby secused has heen pasd,
which represenistion Jrustec may accept as uue without Inquiry. Where a relense ts requested of e Jucces ot frustee, such successos tiuitee may accept at
the genuine nnje hetein de:cribeé sny nNote which bears an identification number purporting lo be plare, iy nnn\? a ptior tusiee hereunder at which
conforms in wubstance with (he description herein conisined of the principal note and which purpugls 1o »¢ execuied by the peziom herein designated s
thie makers theieni. and where the relesse i3 tequetied of the original trusiee and it har peves placed 413 iienjfication number op the piincipal noie

e1ctibed hesein, It may o cer‘ as the genuine nate herein describrd any nate ich may presented 0 which conforms in subsfence with the
escription herein conts ncv; af the T”M pal pote and w cz: Pu:gom 10 be'execuizd by the persons herein de.gnaiz2 a5 makers thereof.

4, Truptee may resign by inslrument in writing filed in the office of the Necorder or Regituar of Tatles i, which his instrument shalf have been
yecorded of Fled, In case of the resgnstinn, inadNi1y or refusal 10 act of Trusiee, the then Recorder of Deeds of the ccunty in which the remiwt nie
siusted shall he Succesnos In Trust, Any Successor in Truse heseunder shall have ihe identical i}lll“powlnl.ml authortly o git herein given Trusiee.

15. This Tiust Deed and all provisions hereof, shall extend 1o and be binding upon Mastpagers snd all provc s climing under o) through
Mort!qon. snd the word “Morigagors'™ when used hereln thall inctude sl such periom and aff pessons Deble for the pa>inral of 1the Indebtedness o1 ahy

art Thereof, whethes ot not such ptrsons yhall have executed the principsl note os thh Trust d. The word “note’” whin 2sed in thiv instrument shadi
e construed Lo mean “notes” when mare than one note ks uied.

16. It is hereby agreed that should the Mortgagor sell, convey, transfer, oispose cof or
further encunber said property or any part herecf, the Mortgagee shall have-the right, at
his option, to declare ali sums secured hereby forthwith due and payble. Consent to one such
transaction shall not be deemed to be a waiver of the right to require such consent to future

or successive transaction. I

954371@

17. The undersigned justly indsebred voon a promissory note bearing even date herewith, pay-
able in the principal amount hererbove stated, payable on demand, with interest as provided
therein. 1The undersigned covenants and agrees to pay said indebtedness and the interest
thereon as herein or in said nota provided, and to pay any and all indebtedness of any and
every kind now or hereafter owing and to becane due from the undersigned to the Trustee here;
or its successors in trust, howsoever created or arising, whether under any instrument, agre< §
ments, guarantees or dealings of any and every kind now existing or hereafter entered into )
between the undersigned and the Trustee or otherwise and whether direct, indirect, primary, !
secondary, fixed or contingent, together with interest and charges, provided, and any and all

renewnls or extensions of any of the foregoing. f

18. The undersigned herein represent and agree that the obligation secured hereby constitul
a business loan which comes within the purview of Subparagraph (o) of Section 4 of "An Act s
relation to the rate of interest and other charges in connection with sales on credit and
lending of money," approved May 24, 1979, as amended, 1985 ILL,REV.STA.,Ch.17,5ec.6404{c}.




